






Clarence S. Madill, as president of the Life Underwriters Association 
of Canada for 1951 heads an organization of some 6,000 life in- 
surance salesmen across Canada. In 68 local branches, through the 
Institute of Chartered Life Underwriters, the LUAC carries on | 
educational and regulatory activities among salesmen of the $16 | 
billion life insurance industry, reviewed in The Post’s annual life | 
insurance report, pages 19-27. LUAC enables life underwriters to | 
improve the general standards of their profession and service to 
the public. Mr. Madill was born at Lakefield, Ont.; is a represen- | 
tative of the New York Life Insurance Co. at Montreal. 


THE NATION’S BUSINESS 


Mr. Garson Boasts 
About a Blunder 


Nothing could better illustrate the government’s unrepentance 
respecting its colossal wheat blunder than the series of speeches 
given last week by Hon. Stuart Garson in his Manitoba cone | 
stituency. 

A large part of those speeches was devoted to an attempt) 


| peacetime plans of some non-| 


Vol. XLV 


fusion, 
Barker was lining up his offices, 
staff and program.. In business 


By C. C. MILNE 
Their skills come first, 


were in competition on the third 
floor of 55 York Street, Toronto, 
this week. 


In a corner office, amid the con- 
calm, keen-eyed Edgar 


life, president of Modern Tool 


Works Ltd. of Toronto, he’s on 
loan to the Department of De- 
fense Production as head of the 


Machine Too] Division. 


His job:*to speed the flow of | 
jan estimated $40 millions worth | 


of machine tools and metalwork- 


ing machinery to defense indus- | 
tries each year for the next three | 


years. Until industry gets those 
tools, much of Canada’s produc- 
tion for defense will stay at the 
“on order” status. 


ammunition, shipbuilding, motor 
vehicles, etc. 

That's why Mr. Barker will be 
moving fast on a three-pronged 
drive which may bite into the 


essential producers. 


along these lines: 


dustry. 


Member of Audit Bureau of Circulations 


Speed Tool Output 


For Arms Program 


Priorities May Hit Nonessential Industry In 
$40 Million Drive To Set Up Production Of 
Strategic Machine Tools, Machinery 


have to spend each year, it’s ex- 
pected $12 millions will go tc the 
That’s where machine tools, | Canadian industry; $4 millions to 


that means an anticipated pro- 
duction for defense alone equal | 
|to the World War II peak. LaSt 
year, the industry was operating | 
at a $6-$7 million rate. 

There’s this difference. A year | 
ago at this time, the industry was | 
looking for orders. There Was | ing prices. 
some concern felt over the. big 
showing of and the orders taken | 
iby the British industry at the 


Internationa] Trade Fai {comes in, Advancing processing 





| made for a non-essential job, and | 
| 1—Increased production from|is needed ‘for a defense plant, | 
| the Canadian machine tool in-| then the order may be switched. | 


industry still has the capacity, 
it’s felt; the biggest bottleneck 


may be the skilled labor needed | around 12% —will mean opening 


| prices on next fall canning prod- 
ucts of anywhere from 10%-20% 
jhigher than those prevailing on 
. | last season’s crop. 


for 
bottleneck may be critical com- 
ponents which must be imported 
such as precision bearings and 
|machine tool hydraulics. 

That applies to every field of | 
defense production: aircraft, | 
radar and electronics, guns and} 


to prove that the Wheat Agreement with U. K. was a paragon} 
of all the virtues. Thus these paeans of praise: 
“The effect of this (the U. K. Agreement) in Western Can- 
ada is clear for all to see. The evidence of prosperity is all 
about us.... Not only have we been materially better off, but we 
have been more secure. We have not had to be worried 
about, the price at which our main product would be sold.” 


So be it, Mr. Garson. 
If you and your government believe all this, why or how! 


: 3 
can you justify asking the rest of Canada to contribute out of} V tabl { S ik 
their taxes, a further $65 millions to support the “prosperity | ege e rowers tr e, 


Hit at Canning Supplies 


and security” which has been enjoyed in such abundance by your | 
favored constituents? 

Next, Mr; Garson inexcusably distorts the truth when he! 
implies that the $65 millions won't cost Canadian taxpayers 
anything more than if the British had used the balance of their 
loan for this purpose. He said: . 

“This payment of $65 millions is the equivalent of the money 
left of the $1% billion loan made to the British in 1946. It is 
the money already planned to be spent by Parliament, and the 
release of this sum will not involve the nation at this critical 
time in any greater financial commitment than that envisaged 
in our postwar planning.” 


The Accounts Belie Him | 


Mr. Garson shouldn’t let himself talk such nonsense — even 
when making a political speech to defend his government's, 
embarrassment over the wheat agreement fiasco. 











The British agreement was a loan. And if Mr. Garson will! output of chief canning crops. 


look at the government accounts, he will find that debits against 


this loan were never included in the government's budgetary | Sent out to sign up 1951 acreage in price of tin cans, another 10% 

: | contracts with growers were re- jump in cost of cases and labels 
| turning empty-handed. Acreage | and an average jump of 20% at 
| signed to date is practically neg- | jeast in cost of vegetables to the 


expenditures in any month or year. They are “below the line” 
advances for which interest and principal repayments are pro- 
vided. Principal repayments are due to start at the year end.) 


i have to pay hadn't been decided 
| at mid-week. It looked like any- 
| where from 10% to 20%. 


ers, making history, this week 
Went on strike against.the can-| 
ners seekmg 
for their crops set by arbitration. | 


2—Rehabilitation of some of | 


3—More imports from 


States. 


By W. L. DACK 
Canadian housewives can ex- 


| pect to pay more for their canned | 
y 


egetables come fall. 
Just how much more they’ll 


It could be more. Ontario grow- 


increases on price, 


Their organizations account for | 


the crown-owned machine tools|be too much of that. His pro-| 
which have been in mothballs| gram, as far as the Canadian in- 
since World War II. | dustry 
the | channeling 
United Kingdom and the United | plants as many orders as possible 
for types of equipment they can 
Out of the $40 millions the! make efficiently and quickly. 
| Government estimates it will 





pea crop normally 
way. If neither side has budged 
by then, Canada is in for a dras- 


* 





But orders have picked up. The | 


precision work. 





That’s where the Machine} 


been | 


Pool Orders Ahead 
Mr. Barker hopes there won’t 


aims at 
the Canadian 


is concerned, 


into 


(Continued on page 3, col. 5) 


gets under 


tic shortage of canned peas later 


i this year. 
'month to six weeks before to-! 


It will be another 


mato plants are ready for trans- | 


| planting, corn comes later still. 


Last year, canners paid Ontario 


growers 
| three 
products. 


‘over 50% of the country’s annual! sharply higher prices face Mr. 
4 Consumer on 1951 canned veg- 


$8 millions for these 
chief canning crop 


The Price Outlook | 
No matter which side wins, | 


As a result canners’ fieldmen | etable goods. With a 12% hike 


when it was felt necessary in the public interest to give the 50% of required acreage. 


U. K. needed credit to maintain purchases in this country. It| 


The 20,000 odd member-grow- 


is well known that as far back as 1948, when conditions changed, ¢TS are being advised by their 


Canada herself asked the U. K, to postpone drawings on the 
loan. And a year B80, it was mutually decided between the two 
governments that further drawings would be inappropriate. | 


responsibilities which Canada has now incurred, the justification | request, pickets were thrown up 
of a $65 million expenditure by Canadian taxpayers “as being 4around—canning plants to inter- 


no greater commitment than that envisaged in our postwar 
planning” is something no citizen should be asked, to swallow. | 


Mr. Garson would have teen better advised to have admitted, 
honestly and without humbug, as did Rt. Hon. C. D. Howe in the 
Commons on March 12: “I am not going to argue that if we 
could have foreseen in 1945 what was going to happen in the 
following five years we should have done exactly what we did. 
I am sure we should have done some things quite differently.” 

The chief responsibility for the wheat blunder lies, of course, 
with Rt. Hon. James Gardiner, Pressed by pool and other farm 
interests he sold his government a poor bill of goods. He has 
now been able to persuade the Cabinet and Parliament to have 
Canadians at large pay for his mistake. 

What is highly reprehensible is the dissembling policy 
adopted by various members: of the Government in professing 
themselves virtuous as to what they have done, 


This Is Two-Way Job 


Canada and the United States are paying too much for de-) 
fense equipment. That statement comes from ,one of the two 
biggest buyers on this continent, Canada’s Defense ,Minister 
Claxton, who spoke in New York last week. If there is any 
doubt about that candid opinion, next week’s budget will cer-| 
tainly dispel it. 

The Claxton remedy is simple. There must be more real co- 
operation and integration of defense production on this continent. | 


There are some things which, because of our more favorable 
lecation in regard to raw materials, power or other factors, 
Canada can turn out more cheaply than they can in the United 
States. There are some things that we can buy more cheaply from | 
them. 

We have made some progress in this integration for defense | 
production but not nearly enough and not nearly fast enough. | 
National interests have been allowed to interfere in a job that is| 
essentially an international one. : 

As Canada demonstrated to the world in the last war, we) 
have an industria] plant in Canada and industrial know-how | 
that can be used to produce enormous quantities of war equip-| 
ment and produce it cheaply and fast. 

Until both countries get together and really share this de- 
fense job, we are not only going to pay too much for our defense, 
but we may not have it ready in time. 


cept any 
show up to sign at current prices 





growers who might 


, Little Carryover 
How successful growers are in 


‘holding out for higher prices will 


largely determine how important 


a bargaining weapon the strike 
becomes 


in all future years 
price negotiations. One big factor 
in the growers’ favor is that the 
canners’ cupboards are practic- 
ally bare, and the market is 


currently very strong. 


Here’s how the Chairman of 
the Kent Association of Veg 
etable Growers expresses himself 
to his farmer members: “The day 
of horse-trading for contracts is 
over. The canning factories can- 
not operate on 10%, 20% or even 
50% pack but you can operate 
your farm without growing to- 
matoes, peas or sweet corn.” 

Growers are being advised by 
their organization heads to switch 
to soya beans, malting barley, 
sugar beets if the requested price 
hoists don’t come. 


Neither side has too much time ‘the first steps to raise the ques- 


tion with Ottawa. There’s been 


left for bargaining. In another 
week or 10 days, seeding of the 


Cheese Producers 


Plan Bulk Sales 


Bulk marketing of all cheddar 
cheese produced in Ontario is 


1 
planned under amendments to the | brought up, Ottawa is said to be 


| determined not 
'move without due consultation | 
} with the provinces and other 


present Ontario Cheese Producers 
Marketing scheme due to be pre- 
sented in the Ontario Legislature 


; this week. 


Trading so far has been through 


normal channels. Now the Ontario | 
| Cheese Producers Marketing 
k 


Board is to take over asa bul 
marketing agency from May 1. 
In 1950, Ontario accounted for 
approximately 72% of Canada’s 
total 96 million lbs. cheddar pro- 
duction. 
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themselves. out of the consumer 
market if they have to pay much | Ontario legislature, 
more to the grower. Also, there | 
is nothing to stop import of U. S.| bigger voluntary fund-raising} “The public,” he said 

| organizations: : 


’ | ligible, The Post is informed; last | processors, opening prices on this 
Also, these advances were provided, and very largely used,| year at this time it was around | season's canned vegetables look 


Canners are afraid they’ll price 


(Continued on page 3, col. 3) 


By GORDON M. GRANT 
Toronto’s fast-talking, high 


| been doing a land office business 


| 


fear 


This would let the U. S. Se- 


| curity Commission enter Canada 

| grab stock promoters who are 
| violating U. S. regulations and 
haul them back to the U. S. to! 
face trial. 


Things are getting so bad 


that there is a growing feeling 
that something has to be done. 


| Says Ontario Securities Commis- 


sioner O. E.. Lennox: 


“If ever 
there is going to be one (an Ex- 
traditional Treaty) this is the 


jtime for it.” 


Washington has already taken 


jmothing official so far, and 
| Ottawa has done nothing about | 
jit since treaty negotiations were 


abandoned some years ago. 


Whether the U. S. will seek to 


|revive the old treaty or make a 





new approach is not known yet. 
But if and when, the matter is 


to make any 


interested authorities. 

Meanwhile, the share pushers 
continue to reap a rich harvest in 
the U. S. 








pattern despite the recent agree- 
ment between the Pakistan and 
Indian Governments on price of 
jute. Little or no purchases are 
being made at current record 
prices as 
awaiting some results from their 
no-buy: policy. In’ the meantime 
big users—bag and furniture in- 


a lb, this week at the wholesale 
level in Ontario. Although pro 
duction is now slightly up and 
will improve rapidly from here on 

e n Dio oe f 
peso ngg Regen gee veiaes bound and gagged. Later, three| Britain, Australia, New Zealand and South Africa in particular, are 
that has been chief factor in fall-|suspects were arrested but were! said to have been unwilling to abandon the preferential system 


Canned tomatoes are advancing | 
| still further and outlook now is 
| for short supply before next pack 


|costs—price to growers up at 
| least $5.15 a ton, price-of packag- 
| ing and labels up 10%, tin cans up 


|ception of milk, were hoisted in| 
price this week by leading dairies | 
in the Toronto area, following | 
wage increase awards to milkmen. | °” chrome-plated products and :f| 
Special: milk, chocolate milk, skim | that doesn’t save enough to keep! Post (p. 10), 
milk and buttermilk were raised 
a half cent a quart. Cream prices 
were increased from l1c-5c a half}...** “' : 
pint. Milk prices were frozen at| isn't very hard to get. There's 
20%c a quart delivered and 20c 

in stores. Premium milks, how- 
ever (Jersey milk, etc.) are not 
included in the price freeze action. 
Price of milk has been raised Ic 
a quart in the Winnipeg area.| 
This applies to all types of milk| 
but there has been no change in 
cream prices. 


Bleached and unbleached ~ul- 
phite pulp has been upped $15 a 
ton for the second quarter, 


nd detergents) have been 
duced around 25c a case mainly} 


as result of roll-back in U. S./ base period last year, Most firms 
tallow price ceilings. 


he Financial Post. 


Canada’s National Weekly of Business, Investment and ‘Public. Affairs. { 


Publication Office: Toronto, April 7, 1951 


PRICES (Grey Market 
Flourishing — 
In Nickel 


With .nickel scarce as hens’ 
teeth, a lucrative grey market 
has developed in the Toroftto and 
Montreal areas. 

Nickel anodes, used in plating, 
are being offered at $3.50 Ib. 
Regular price: 82c. Reports indi- 


Burlap continues its dizzy price 


importers hold 


metalworking machinery stand.in|the United Kingdom and $24" 4 istries—are being forced ~ to cate there are plenty of takers. 

Canada’s preparedness program. | millions to the United States. turn increasingly to stbstiiute| The uglier side of the grey 
And that’s why carpenteis’ Back To War Peak materials. 

hammers and shrill telephones For the Canadian industry, 


Butter dropped as much as 


plier, a gang of thieves was 
interrupted as they loaded nickel 
ingots on to a truck, 


The night watchman had beer. 





released for lack of evidence, A 
fourth man picked up in Toronto 
was also freed. 

Loaded on the truck when the} 
police arrived were elose to 6,000) 
Ib,. of nickel, Through normal 
channels, this type sells for about 
50c a Ib.; on.the grey market, 
about $2 lb. That means the 
thieves had their hands on at 
least $12,000 worth of nickel. 

This was the second attempt to 
steal from Skinners. A month ago 


Cortisone—Merck '& Co. brand|® truck, driving without lights. | 


Tools Division will step in. It} of cortisone (mew drug for arth-| “@S Stopped near the plant. The| 
will be buying all the machine| ritic patients)—has been cut 20% 
/tools for ihe Crown, including | in price. This is the second price) 
the services and Crown-owned|cut within three months, as 4a| 
defense industries. And where a_/ result, 
private company has a defense | proved processes and manufactur- | 
order, it will help that company | ing techniques.” 
get the tools and allied equip- 

|ment it needs. If a particular), 
Briefly, that drive is aimed |\)iece of machinery has 


j}occupants escaped. In the truck, 
police found about 3,000 Ib. 

The attempted thefts focused 
attention on a supply situation) 
which. is steadily getting worse | 
since the United States and Can-} 
ada began stockpiling nickel for| 
defense purposes. 

Today, nickel users can only 
get 50% of what they got in a 


says company, of “im-) 


Soap (some brands of laundry) 
re- 


have more business than ever 
which makes the shortage that 
much tighter. 

To stretch out supplies some} 
platers are using less nickel base 


Most dairy products, with ex-| 








| the plant going, many are buying 
lon the grey market. 
If they want nickel bad enough, 


plenty of it being offered. To find 
out where it is coming from, the 
CMA has been doing some investi- 
gation; also the Electro-Platers’ 
Society. Ottawa, through Defense} 
Production Minister Howe, has! 
also been brought in to the pic- 
ture. 

Enquiry so far shows that there 
are perhaps half a dozen major 
grey market operators, One| 


} 
| 
i 








Cartage rates have been boosted 


on the average 8%-12% in Mont-| investigator went to one with| 
real area. The increases apply to| $500 but this was just peanuts. } 


general commercial cartage,dump|The grey marketeer 
trucking, 


wouldn’t 


parcel delivery and/| handle less than 2,500 Ib. At $3.50 


pick-up, furniture moving and/‘Ib. that would come to almost! 


{coal transportation, 


' $9,000. 





Post Report on Charity _ 


Gets Results in a Hurry 


This week, following on the that needed Saying badly. In 


heels of The Post’s special report ‘the Jong run, it can’t help but 


/on the affairs of the United Em- 


| benefit every organization honest: | 


ergency Fund for Britain (issue | ly trying to do a good job. The 
March 31), it looked as if some-| Post deserves a lot of credit.” 


thing would finally be done about 


giving the public some guidance | the Ontario legislature, Leopold 
'on charitable giving. 
| 10%-20% higher. | 


| 


organizations not to sign up for} 
anything less than a $3 a ton hike | 
on tomatoes, $2 a ton on corn} 
and $10 on peas above arbitra- | 
All this was before Korea. Today, in light of the huge fiscal) tion prices. To put teeth into the | 


‘New Extradition Treaty 


To Curb Share Pushers? 





] 


pressure share pushers who have | 


in the United States were this | 
week believed to be one step 
nearer to what they 
most — a new Extradition Treaty 
between Canada and U. S. 


the! 


| 


| pending, Mr. Lennox stated that 
A good deal of the present! the OSC is continually working 


Commenting on the reaction in 


ths |Macauley, chairman of the nat- 
The reaction was swift in press, | ional executive committee of the 


among the people who run the | Red Cross, welcomed the assur- 
| good works business and in the | ance of Premier Frost that future 


|charity appeals would be closel 
Said an official of one of the | scrutinized. . 
i : “has 
something |every right to expect the same 
| Protection and safeguards in its 
gifts to charity as it has in its 
speculative and commercial in- 
vestments.” 

R. E. G, Davis, executive secre- 
tary of the Canadian Welfare 
Council, felt much the same way. 
ssi P “Leaders of reputable and estab- 

fronts, provide the finances and| lished health and welfare groups 
give the direction. Proving at 1aW | have been working on these prob- 
association between | lems for some time. It is reassur- 
acker and the front is difficult | i, to see the Ontario govern- 
and may sometimes be impossible) ent take this interest,” he said 
where arrangements are made : ° 


verbally and the payoffs are in| 


“It’s 


Government Powerless 


cash. ‘ 1s But ironically, at’ that very | 
Must Cut Price Spreads | moment, the Ontario Government 
Another problem — _ price| was powerless to do anything. It 


spreads — may help cut down the | lacked legislative authority. By 
current wave of high pressure | Tuesday of this week, six days 
selling and use of the long-|after The Post article appeared, 
distance telephone. | that situation was corrected. 

“The Broker-Dealers have got; Moving swiftly, the Govern- 
to realize that they have to cut|ment drafted a bill and got it 
down on their price spreads” Mr.| passed in no time. 


Lennox told the Post. He said the} It provides that a County 


Broker-Dealer Association was | Judge, acting on the complaint | 


permitting a maximum of 200% | of a citizen, can direct the public 
as a mark-up in some cases. With | trustee to investigate the opera- 


a more reasonable spread, high | tions of any charity that asks for | 


pressure operators would not be | funds from the public. 
able to afford the “extravagance” | Those in Canada’s good-cause 
of boiler rooms, he added. |business who have been con- 


There is also definite evidence | cerned over what’s been going on, | 


of a much closer liaison between’ think the new legislation is a step 
the Ontario Securities Commis-|in the right direction; but that’s 
sion and the U. S. SEC in work- | all. Much as they welcome it, they 
ing out common problems. Mr. |say it’s closing the stable door 


Lennox met with SEC author-! after the horse has gone, By the) 


ities in Washington last week ‘Continued on page 3, col. 6) 


and reports that the talks were) 
most helpful. The talks were| Defense Contract 


confidential but Mr. Lennox re- | 3 
ports that the Commission is now | 
“working on different ideas with F or F leet Mfg. 
Fleet Manufacturing Ltd., Fort 


the people vitally interested.” 
Of the report in Toronto finan-| Erie, has been awarded a contract 
for manufacture of top secret 


cial circles that cancellation of a cinttenhat equiteet.ter Cheniiek 
number of registrations is im- Commercial Corp. This -is just: a 


starting contract, The Post under- 
stands, and if present planning 





trouble stems from fronts. In-|on the problem of registrations.| materializes, additional large- 
dividuals who aren't licensed) A full meeting of the Commission} scale contracts would be forth- 
set up one, two, five or more’ is being held this week. coming. 


CREE ERROR PROS 





New Blowat Export 
_'ToKurope, Empire? 
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Final Breakup of Imperial Preference Seen In 
Torquay-U.K.-U.S. Impasse with Britain Shar- 
ing Sterling Area Against Our Trade 
By KENNETH R, WILSON 
OTTAWA (Staff) — Canada and the Commonwealth may now 


market came to light last week| have come to a parting of the ways respecting Imperial preference— 
4c end, At the Skinner Co. plant in| barring some eleventh-hour change of direction in current tariff 
Oshawa, a General Mofors sup-; negotiations at Torquay, 


The crisis was reached this week with a reported complete col- 


lapse of the six-months effort by Britain and United States to nego- 
tiate a new tariff agreement. 


The rock on which negotiations founder was Empire preference. 


(even in part) in return for U. S. tariff concessions. 

Canada, on the other hand, has negotiated new and important 
trade concessions with U. S., and when the details are published on 
May 9, it may be found that other Commonwealth countries have 
done likewise. 


Canada was able to take this independent course because at 
Geneva in 1947, we obtained_a re- 
. lease vis-a-vis Britain in respect 
ga q® of Canada-U.K. preferential rates. 
This means thet since 1947, (and 
for the first time in 15 years) 
News Canada has been free to reduce 
the margin of preference on items 
entering into Canada-U.K. trade. 
Life Insurance Today Before 1947, and following the 
Millions of Canadians are asking | Ottawa Agreements of 1932, these 
about the outlook for their insur- preferential margins had been 
ance in these days of inflation.|completely “bound’*—we couldn’t 
Here's an authoritative answer in| reduce the margin of preference 
a special article in The Post's Re-| without the express permission 
port on life insurance (pages 19-27)./| o5¢ the Commonwealth country 
‘ . concerned. 
Rift in CCL \% At Geneva we obtained release 
Everything’s far from love and! from bound margins with U. K. 
ee a bree Congress | but not from other Common- 
oS Rene ees aan ats caus-| wealth countries. Nor did any 
: ° 
ing the rift? (Labor Roundup p. 9). other Commonwealth country 
April Dividends get such release. 
Dividends payable in April showed | : : 
nearly a $9 million alla over April ently used her tariff freedom vis- 
payments last year. The record of | 4-V!S U. K. to negotiate some i.ew 
279 companies as compiled by The | trade concessions with United 
States. Possibly one or two other 
Commonwealth countries have 


Black Tuesday done likewise. But U. K. South 
Salton Uke Canadians. lock: feet Africa and Australia are reported 


At Torquay Canada has appar- 





Black Tuesday next week. It’s Bud- | having stood adamant against 
get Day. Will it be the “worst-|any reduction in preferential 
ever” austerity budget for a nation | Margins. ¢ 
already heavily taxed? Adelphi) This means, for Canada, that 
reports in London Calling (p. 36). | we won’t be able to obtain as 
,. satisfactory tariff concessions 
vis-a-vis the U. S. as would 
New Rubber | otherwise have been the case. 
(So long as U. K., Australia or 
e - South Africa refuse to release 
Will Im rove us from “bound” preferential 
p margin in exchange for a tariff 
* concession in U. S.) 
Su ] Picture | But Canada is reported to have 
pp y |made an important deal with 
|Cuba which would -permit that 
Development and commercial} country to sell sugar once more 
production of a new type of syn-|in the Canadian market despite 
thetic rubber promises to ma-|the imperial preference. Assum- 
terially change the tight rubber|ing Canada was unable to get 
picture over the months ahead.|release from B. W. I. and Aus- 
The new rubber — called Polysar | tralia on the “bound” preferential 
Krynal — is the outcome of a|sugar tariffs, this could mean 
year of research and co-operative | Canada will have to subsidize 
effort between Polymer Corp.! Cuban sugar to sell in this market 
and General Tire and Rubber Co. | on a competitive basis. 
of Akron, Ohio. | Although direct bilateral nego- 
The development marks a new | tiations ended last week end, the 
era in synthetic rubber manufac- | general clearing of all new nego- 
,ture, ‘nce it permits a 20%-j|tiated rates will continue until 
25% increase in .production of| April 21. On that date a new 
|rubber fror critical raw ma-/| general agreement is to be signed 
| terials now in short supply and, | by the contracting parties. There 
| therefore, will be of special :ig-|is some suggestion that U. K. 
| nificance in the defense mobiliza- and Us S. may be able to fix up 
| tion program. their present differences within 
It is also said to open up the this period. But at midweek 
| possibility of a wide range of | (Continued on page 3, col. 4) 
new types of rubber for special | 5 
| purposes since the characteristics 
of both the parent rubber and the 





+ e 
Canadian Vickers 
| additives can be varied at will. 
| Both General Tire & Rubber | Buys Into Quebec 
}and Polymer Corp. say they are | ° e e ° 

satisfied that the material to be Shipbuilding Firm 
| marketed is at least as good: as MONTREAL (Staff) — Cana- 
ordinary synthetic rubber for a) qian Vickers has purchased a one- 
variety of purposes and may, IN| third interest in Geo. T. Davie & 
| practice, equal or surpass cold! Sons of Lauzon, Que., The Finan- 
| rubber in special applications. In} cial Post understands. 

| addition it is much easier to mix,| Geo. T. Davie & Sons operates 
|extrude and handle in rubber | 2 shipbuilding and ship repairing 
| factory equipment than any other | vivta insinthinbae Choe tas bios 
my of synthetic rubber produc- | building activities recently have 
| €d. . i 7 centred mainly on orders for the 
For the first time, this new) Federal Government, including 
|rubber is being made available! consftuction of two gate vessels 
to the Canadian rukber industry | and a minesweeper for the RCN. 
in commercial quantities. Limit- | Work has been going on for some 
ed quantities have been made on| time on the gate vessels, and con- 
a commercial scale in the Poly- | ne > = minesweeper 18 

: i e or thi ummer. 

; mer ylant monthly since last fall | ae official ocean eager — 
and ‘all the production has been | ported sale of the part interest in 
used to manufacture many rub-/ the Lauzon firm was available 
ber articles, including tires, for| from either of the two companies 
| testing purposes. | involved. 








Pace of Business 


Hourly rated wage earners in manufacturing worked an average of 
40.2 hrs. in the week: ending Jan. 1—2.9 hours less than in week ended 
| Dec. 1. Latest average figure on average hourly earnings rose l.lc from 
|a month earlier to a new maximum of 108.9c. 

Department store sales totaled $58,250,000 in January, a gain of 17% 
| compared with January, 1950. All regions reported increased sales, British 
Columbia leading with a 22% gain. Saskatchewan with 6% had smallest 
gain. Biggest sales gains were in major appliances (47%) followed by a 
37% jump in sporting goods and luggage. 

Used car financing was up 76.5% in January over same month 1950. 
| Biggest gain was in Saskatchewan with a jump of 245% in numbers of 
| cars financed and a jump of 237% in amount of financing. 

Production of eggs in February amounted to 26,900,000 doz. as compared 
with 28,200,000 in same month last year. Estimate of egg production during 
first two months of this year was 54,900,000 doz. (58,400,000). 


Farm cash income in 1950 (excluding Newfoundland) amounted to 
| $2,223.5 millions. (This included income from grain equalization and 
| participation payments on previous year’s crops). This estimate is 10.9% 
| below record high figure of $2,494.8 millions in 1949. 

Portland cement shipments totaled 886,979 bbls. in January as against 
789,102 bbls. in Dec., 1950 (652,769 bbis. in Jan., 1950). Actual Jahuary, 1951, 
production was 1,261,554 bbls. (1,252,505 bbls. in Jan., 1950). 

Carloadings in week ended March 24 amounted to 67,402 cars as against 
76,825 cars in preceding week and 75,852 one year ago. Cumulative load- 
ings for first 12 weeks were a record 882,719 (821,748 in same period last 
year). 
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Top-Value in Their Price Class ! 


Men’s Gatonia Shirts 


Ranked by many men as their finest shirts .. . and 
‘ little wonder. Fine-count, cotton broadcloth is ‘‘Sanfor- 
ized-shrunk” , . . is finished with fresh, crisp-looking 
*“*Mercerized”’ sheen . «« has full, roomy, comfortable cut 
to help give you the sense of smartness and well-being 
you appreciate. Whites, stripes or solid tones .. » 
fused regular or soft Windsor collar 

styles. - 


Remember: Your Best Buy 
is an EATON Brand! 


EATON’'S 


DRUMMONDVILLE, QUE. has(|cost 3.909%. Proceeds for water- 
sold $140,000 312% debentures due} works, sewers and other public 


refs acedsi ls 








April 1, 1952-61, $98,000 3% due 1962-} works, purchase of,land and con- 
66, and $119,000 344% due 1967-71, | solidation of debts, Net funded debt 
to a syndicate headed by Banqué} $2,638,680 at Dec. 31, 1950. Popula- 
Canadienne Nationale at 94.60. Net cit Reisen La i Ma 





H, R. MACMILLAN EXPORT Co. 
|As at close of business on March 
,10, 157,501 class‘ “A” shares have 
| been converted into class “B” 

shares on a share-for-share basis, 
| thereby reducing outstanding class 
| “A” shares to 593,488 and increasing 
, outstanding class B shares to 2,- 
410,468. 


Representative of ldrge Scottish 








FOR SALE IN 
EDMONTON 


A 3 storey building, and 
basement, located the 
centre of the down-town 
retail - wholesale district. 
Over 50,000 square feet. 
Brick construction. Could be 
an excellent money maker 
after alterations for office 
space or light warehousing, 
or could’be used as storage- 
operating space in present 
condition. Spur track facili- 
ties. Possession is available 
at once which is most im- 
portant. For complete de- 
tails and inspection apply to 








in 
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Building and Civil Engineering con- 
cern is visiting Teronte during late 
April and May to take orders fer 


delivery and, if desired, erection 








of Timber Houses in Canada, These 


houses are of high standard, fully 







equipped, and can be produced 
and shipped at attractive prices, 


Enquiries and requests for inter- 
view to Box No. 271 


The Financial Post 
Toronto 





BOX 267 
THE FINANCIAL POST, TORONTO 












Classified ads cost 8¢ per word and figure | 

for each insertion. Minimum charge $2.00. | 

Add six words when box number is re- | 

quired. When replies are to be mailed 

to advertiser add 5c. Classified ads 

payable in advance. Contact rates on 
application. 


BUSINESS PERSONALS 


TELEPHONE ADDRESS 
SERVICE 


FOR SALE 





FOR IMMEDIATE SALE 
CONVEYOR BELTING, new and used 
in all sizes. Immediate delivery, Trough- 
ing and Return Idlers, Water, Steam, Air 
Suction and Discharge Hose, Electric 
Motors, Pumps, All from stock, N, Smith 
Belting Works, 138 York St., Toronto. 
EM, 3-1437. 







CLEARANCE 500 TYPEWRITERS 
UNDERWOOD AND REMI 
Standard with all features, 

































which your representative can operate 











as as if maintaining own real 25, Qu 
office. * hour telephone secretaria) | | ~~ — 
ice 
TELEPHONE ANSWERING 
ICE LTD. 














MODERN JOB PRINTING 
AND PUBLICATION PLANT 








A: 
20 Bloor St. W.. Toronto. PR: 4471 











ng 

RELIABLE REPRESENTATION offered 

on retainer fee for Britain, France, 
Switzerland, Belgium, Holland by Mont- 
real resident visiting Europe near future. 

» Technical and administrative background, 
recent European travel. Box 269, The 
Financial Post, Toronto. 


POSITION WANTED 


ACCOUNTANT-OFFICE MANAGER, 34 
years old, thoroughly experienced ‘in 
general accounting, specializing in .étail 
departmental accounting and costs analy- 
sis, credit granting and collecting. Inter- 
ested in Northern Ontario town or B. C. 
Reply to Box No, 261, The Financial Post, 
Toronto, 
(endian creeenenecesnsesnsisinnsinsnmenesatenncntstiniagy 
* EMPLOYMENT WANTED 
DALHOUSIE 3rd YEAR commerce 
student wishes summer employment 
with export firm with possibility of 
permanent employrhent travelling or 
living in Latin America, Fluent Spanish. 
E, Finnigan, 41 Chestnut St., Halifax. 














OLD ESTABLISHED 
EXCELLENT CLIENTELE 



































NOW PRODUCING over 
$450,000 annually. Owners would con- 
sider outright sale of business or 
investment 


volume 























of capital by parties 
interested in printing or publishing. 
Plant is well equipped and staffed. 
All enquiries treated in strict con- 
fidence, Box 262, The Financial Post, 


Toronto. 

































































MOTOR COACH TRANSPORTATION 
LINE FOR SALE 


EXCLUSIVE FRANCHISE in Manitoba. 
Serving fast growing districts not reach- 
ed by railway. Good profits and expand- 
ing opportunities. 
routes. Daily 
service. Owner retiring. Confidential, | TORONTO, 
Books open. Five busses. $75,000, 

Profit estimated $18,000 yearly, Write for 

details to Mr, Grant, Four Provinces 
ew Co., 300 Main St., Winnipeg, 

m, 


The Financial Post, Toronto. 


| 
Business Opportunity | 
REAL ESTATE 


Long established 


Yonge St. at 
tained. mediate 
Wil = 
of 
* Real Estate Boards, 
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“Weary of it all” in Canada? 
In Toronto this week was a man 
who'd welcome Canadian indus- 
try to the “sunny, bonny high- 
lands”—the undeveloped high- 
lands of Scotland. 

He’s Sir David Robertson, Scot- 
tish industrialist and Member of 
Parliament. 

In painting the picture of un- 


| usual opportunities he points to 
| the record of others already in 


Scotland. About 70% of North 
American plants opened in the 
British Isles since 1945 have 
chosen Scotland for their location. 
Their humbers include Babcock 
& Wilcox from Galt and Massey- 
Harris from Toronto. 

Most of these plants have been 
established in the Lowlands of 
Scotland. The Highlands are now 


| ‘ready. 


New hydro-electric 


Other important advantages he 
cites: 

—A better supply of labor 
than anywhere else in Britain. 
“Because of the high <cducational 
standards in Scotland, the qual- 
ity, intelligence and efficiency 
the labor is unusual. Scottish 
workers have proved themselves 
reliable and quickly adaptable 
to the new light industries be- 
| ing established in Scotland.” 
| —Over 2,000 major products 


| Addison Industries Ltd. (Toronto) 
|—D. F. Grant Maidens, Ontario 
| Divisional Sales Manager. t 


Amalgamated Electric Corp. Ltd. 
| (Toronto) — James H. Wilson, sup- 
|ervisor, Duct System Sales; H. J. 
| Ashbee, district sales manager, Van- 
| couver; D. W. Patterson, sales man- 
ager, Montreal District. 


| Auto Specialties Mfg. Co. (Can- 
|}ada) Ltd. (Windsor)—R. M. Foote, 
| assistant to general manager; Leslie 
| Jones, works manager. 


| Ayerst, McKenna & Harrison Ltd. 
| (Montreal) — Dr. Stanley - Cook, 
| vice-president, transferred to New 
| York offices to co-ordinate scienti- 
fic developments of firm in_U. S. 
and Canada; Dr. John B. Jewell, 
| médical director, head office, New 
York. 


Bank of Toronto (Toronto) — 


Howard R. Walton, director. 
Bathurst Power & Paper Co. Ltd. 

| (Bathurst, N.B.) —J. Gordon Chal- 

| mers, director: 

| Canadian Central Registry of Sub- 

| scription Representatives (Toronto) 


| J. Gilhooley, directors. 
Canad 


Chemicals Co. Ltd. (Ed- 
monton) — Vincent Anwyll, plant 
| manager; J. Gordon Mitchell, plant 


| engineer. 
Canadian National 


ager Toronto office. 


| tor. 


| tant to general superintendent. 


tion Council — Gordon 
chairman; J. B. Matthews, 


projects | 
| have been completed recently 
| giving the Highlands an abund- 
|ant supply of low-cost power— 
|. a ready inducement to many light 
| industries, says Sir David, 


ANNOUNCING 


|—G. V. Laughton, chairman; W. H. 
Kelty, vice-chairman; John F. Foy, 
| treasurer; E. Carlson, D. G. Davis, 


Telegraphy' 
(Toronto) — Frank D. Prior, man- 


Canadian Pulp & Paper Associa- 
tion (Montreal) — Woodlands Sec- 
Godwin, 
vice- 


The Bonny Bonny Hielands 
Beckon Canadian Industry 


are already being made in Scot- 
lang, and provide a large ma- 
terial and labor pool on which 
new industries may draw. 

—An excellent network of 
road and rail communications 
to serve home and overseas 
markets at low transportation 
cost, 


—Low construction costs and 
government assistance in setting 
up plants. 

To clarify any doubts about 
| getting the profits back to Can- 
| ada, Sir David assured The Post 

that both profits and capital in- 
vestment are 100% convertible 
into dollars. 


“We would like to see Cana- 
dians establish light industries in 
the Highlands both to give our 
people employment and to assure 
the best manufacturing condi- 
tions. The ideal manufacturing | 
conditions existing in the, small | 
towns in the Highlands compare 
most favorably with crowded ur- 
ban conditions elsewhere in the | 
British Isles,” he said. 


Sir David will consult with 
government officials at Ottawa| 
as part of his tour of Canada 
and the United States to sell the 
Highlands to North American in- 
dustrialists. 


Three U. S, plant. executives | 
are returning to Scotland with| 
him at the end of this month to 
look for possible plant sites. He 
Lwould like to see some Cana- 
dians join the party. 














Important Appointments in 
Business and Government 
Canadian industry, Finance, 





{cal and fertilizer sales department; 
| A. O. Wolff, assistant manager. 


Deeks-McBride Ltd. (Vancouver) countries. One side of the coin) Gould Ltd. (Toronto) is promot- 


—J. C. Mills, manager. 

Donnacona Paper Co, 
iL. A. Palmer, director. 
Dominion Engineering Works Ltd. | 
(Lachine)—Harold Crabtree, direc- 





tor. 

| Empire Life Insurance Co. (King- 
| ston)—Scott D. Taylor, manager, 
new Toronto North Agency. 


English Electric Co. of Canada 
(St. Catharines)—Albert R. Winnett, 
vice-president, finance. 

Ernest Ridout Real Estate Ltd. 
(Toronto)—A. Stanley Archard, gen- 
eral manager. 

Gazette Printing Co. Ltd. (Mont- 
real)—H. J. Larkin, director. 


General Foods Ltd. (Toronto) — 
R. T. Mohan, chairman; S. T. Otter- 
bein, president. 


Government of Canada—Depart- 
ment of Trade and Commerce — W. 
F. Bull, deputy minister; Depart- 
{ment of Labor—Edouard P. Bosse, 
executive assistant to the minister; 
George Haythorne, director, econo- 
mics and research branch; Harry J. 
Walker, administrative officer for 
Labor Gazette. 


International 








Metal 


Gabrielson, president. 


Interprovincial Utilities Ltd. (Ot- 
tawa) — Allan T. Lewis, president 


Canadian Oil Companies Ltd. (To- }and director; J. R. Findley, vice- 
rente)—Sen. G. P. Campbell, direc- | president and director; Marcel Cou- 


| ture, secretary-treasurer; Frederic 


Canadian Pacific Railways (Mont- | FE. Bronson, Harold W. Soper, H. I. | °° aa 
real)—W. M. Campbell, assistant to | Anscombe, Kenneth A. Greene, W.| high of $31.4 millions, br 
vice-president; W. J. Gerry, assis- | Hamilton Munro, G. Scott Murray,| the total paid since Occidental 


| directors. 


j}ter R. McLachlan, vice-president 


|campaign for McCormick’s bis- 


| English in key locations across 


| slogan, “The Master Touch Means 





Industries 
Ltd. (Charlottetown, P.E.L) — G.C.| among approximately 600 life| ceedings of the Directors and 
the| Officers of the Company during 





chairman: councillors, R. S. Armi- 
tage, G. H. Fisk, F. A. Harrison, R. 
G. MacFarlane, J. H. Merrill, J. A. 
|Michaud, G. W. Phipps, W. B. 
Southon, L. L. Wetmore, W. F. Mc- 


jand general 
| products and refrigeration divisions; 


manager, consumer 


Arthur H. Frampton, general man- 








CLASSIFIED = avvertisements 


Colm. 


| (Toronte)—A. G. Hayes, presiden 


ronto Branch. 


| Co. of Canada Ltd. 





Consolidated Glass Industries Ltd. 


and general manager; F. H. Tyrrell, 
| vice-president and general sales | 
| manager; J. M. Hobbs, vice-presi- 
|dent; J. C. Bulmer, manager, To- 


Consolidated Mining & Smelting 
(Montreal) — 
| Arthur Wilkinson, manager, chemi- 


finance; Albert C. Deeks, comp- 
troller. 

¢|  Laurentide Equipment Co. Ltd. 
(Montreal) — Robert E. Pryor, as- 
sistant to the president. 


| don)—T. E. Gill, actuary; G. S. Bere, 
group actuary; D. H. McCormick, 
associate actuary; C. A. Naylor, as- 
sociate group actuary. 

Monotype Co. of Canada Lid. 
(Toronto) — George E. Tribble, di- 





assistant actuary; Herve Gariepy, 


London Life Insurance Co. (Lon. | 





ADVERTISING 


Walsh Advertising Co, Ltd. 
(Toronto) spring campaign for 
“Glass Wax” will include: exten- 


sive insertions in leading dailies 


and direct mail to dealers. 
. a * 


Russell T. Kelley Ltd, (Hathil- 
ton) has campaign introducing 
new lower-priced Hoover upright 
cleaner, Mode] 118. Ads to run 
April through July in magazines, 
trade papers and weekend roto- 
gravure papers. For dealers a 
direct mail has been started plus 
display and ad kit. ta 


O’Brien Advertising Ltd. (Van- 
couver) has received top reader- 
ship rating from Starch for their 
“Top Dog” cartoon series for 
Radio Station CKNW ads appear- 
ing in Vancouver and New 
Westminster papers. | 

= * 


Walsh Advertising Co. Ltd.| 
(Toronto) announce billboard 


cuits, scheduled in French and 


Canada..Basic poster design will 
show chef in cap and apron with 


So Much.” Three color variations | 

will be used promoting Jersey 

Cream Sodas. Very Thin Saltines | 

and Gold Seal Line fancy biscuits. 
* + © 


Harold F. Stanfield Ltd. (Tor- 
onto) appointed by Copeland & 
Duncan Ltd., Canadian distribu- 
tors of Spode and other English 
dinnerware. 

* a * 

Kenyon & Eckhardt Ltd. (Tor- 
onto) announces a new children’s 
dividend for Kellogg’s Pep. The 
promotion will be supported with 
four color ads in comic sections, 


of leading weekend papers plus| 
radio spots and display ads. The) 


dividend is a “Coin of the World.” 





A is 
And News of Personnel in the 
Canadian Advertising World 


onto) 1951 campaign for D.L. & 
W. Coal Co. of Canada Ltd. covers 
bulletins, street car advertising, 
radio spots, daily and weekly 
paper insertions and direct -m 
throughout Ontario, Quebec an 
the Maritimes. All will feature 
“Blue Coal.” 

* - s 

Canadian Association of Adver- 

tising Agencies announces change 
of address to Delisle Avenue, 
Toronto, 12, The telephone will 
remain Kingsdale 0980. 

« 






Muter, Culiner, Frankfurter & 
Gould Ltd. (Toronto) announces 
promotion of Keithmoor Slacks 
for Keithmoor Ltd. in a‘series of 
1-column ads in a national maga- 
zine, Copy theme dwells on 
“pre-fitted comfort.” 

x * a 

Vickers & Benson Ltd. (Tor- 
onto) announces appointment of 
J. Clifford Balson as media dir- 
ector and Peter N, Harricks to 
the radio division. 

* * * 

Harold F. Stanfield Ltd. (Tor- 
onto) is introducing the new 
Schick Model “20” electric shaver 
in four-color insertions in two 
English and one French consumer 
magazines and full page four-color 
insertions in three trade publica- 
tions. A direct-mail distributor | 
and dealer campaign preceded | 
the ads. Pio idg 


Cockfield, Brown & Co. Ltd.! 


(Toronto) appoints E, C, Hipgrave | 
as account executive. | 
” * * 


Walsh Advertising Co. Ltd.| 
(Toronto) appoints D, L. Calder, 
Gordon Stephens and Howard 
Shrimpton as directors; Kenneth | 
G. Anderson, executive vice-| 
president; George E. Cross, F. Rex | 





There will be 72 different plastic- 


| metallic colored tin coins in three 


denominations from each of 24 


will carry the name of the country 


(Quebec) —/ with the emblem or seal, the| boys as an addition to McGregor| 
| other side will show the denomin- | Hosiery Mills Ltd. line of Happy| 


ation. 
” * * 


Vickers & Benson Ltd. (Tor- 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


OCCIDENTAL LIFE INSUR- 
ANCE CO. of California reports 
$2,742 millions of life insurance 


in force at the end of 1950, “the| 
best year in its history”, (On aj the forenoon, for the purpose of | 


net basis excluding annuities and 


einsurance ceded, life insurance 
in force is $2,673 millions). In- 


crease for the year was 27% 


more than twice the record 1949 


|Werts and Yves Bourassa, vice-| 
| presidents. 
| * * * 


Muter, Culiner, Frankfurter & 





jing “Wee McGregor” sock for 


| Foot Health Sock in daily news- 
paper insertions. 


| 


ROYALITE OIL COMPANY, 
LIMITED 
NOTICE 
ANNUAL GENERAL MEETING 
The Annual General Meeting 
of the Shareholders of Royalite 
Oil Company, Limited will be 
held at the Head. Office of the 
Company, 239 Sixth Avenue West, | 
in the City of Calgary, Province 
lof Alberta, on Monday, 16th 
April, 1951, at 11:00 o'clock in| 


receiving and considering the | 


Auditors; for the election of 
Directors and the appointment of 
| Auditors;. considering and _ if 
|deemed advisable, sanctioning 





growth, W. Lockwood Miller,| By-jaws Nos. 134 and 135 of the 


general manager 


the company to 17th 


insurance companies. in 


| United States. 


Accident and sickness prem-| 
iums rose 25% to $16,115,296. To- 
| tal payments to policyholders and 


for Canada, 
noted and added that it advanced 
in size 


Company, .referred to below, 
sanctioning and approving all 
the acts, transactions and pro- 





| the fiscal period ended December 
| 31st, 1950; and the transaction of 
such other business that may 
| properly be brought before the 
| Meeting. 


| beneficiaries rose 18% to a neW) py-Law NO. 134—Amending By-law No. 


| Was founded to $230.5 millions 


| John Inglis Co. Ltd. (Toronto)— | Nearly 100,000 persons received 
| Dr. T. H. Hogg, W. R. McLachlan, | benefits last year Miller stated. 
Humphrey B. Style, directors; Wal- | Occidental’s assets reached a new 


|high at $278 millions. 


| $198 millions of business in force 
ager, general engineering division;|0N a net basis, excluding an- 
Albert R. Winnett, vice-president of | nuities and reinsurance ceded. | 


| New business on a net basis in 
Canada, excluding annuities, re- 
insurance increases, etc. Was 
| $58.4-millions, 


| BROWN CO. The $6 cumulative 
| convertible preferred shares have 
| been removed from the trading list 
| on the Toronto Curb and the new 
$5 cumulative convertible first 
| preference shares and the new $3 
cumulative second preference 
| shares were posted for trading on 
the Curb on March 29. Basis of ex- 
change is one $5 first preference 





| In Canada the company has} 


bringing | 38 of the Company to provide that 


the Directors may fix a date, not ex- 
ceeding twenty-one days preceding 
' the date of any meeting of share- 
holders, or the date for the payment 
of any dividend, or the allotment of 
rights, or any change or conversion 
| or exchange of shares shall go into 
| effect, as the record date for deter- 
| mination of shareholders entitled to 





notice of and to vote at such Meeting, 
or entitled to receive payment of any 
_ Such dividend, allotment of rights, or 
» to exercise rights in respect of change, 
conversion or exchange of shares. 
— by the Directors April 26th, 
| BY-LAW NO, 135—Amending By-law No. 
| 126 as to the powers of-the Trustees 
| of the Thrift Pian, to provide that 
the Trustees may determine net earn- 
ings of the Thrift Plan Fund semi- 
annually or at more frequent intervals 
in their discretion, rather than semi- 





CITE 


annually as previously provided. 
Passed by the Directors December 
22nd, 1950. 


By Order of the Board, 


R. D. MERCER, 


Secretary-Treasurer. 
| Calgary, Alberta, March 29th, 1951. 
} 


| The date fixed by the Directors as the 
| record date for the determination of 
| shareholders entitled to notice of and 


Lae 
HE STORE FOR MEN 


* TAILORED- 


* 
¢ 





reports of the Directors and the | 


NGTON | 
4 including 
wide carriages, regular price to $225.00; 


excellent condition—fully guaranteed. To 
Mai) Address and Telephone Answer- [clear only $49.50 each box hip- 
ing only S8c a day Con- | ment. We eae ae 
venient downtown iocation “from | adding machines 


We ship C.O.D. Also portables and | Journal. In just. 12 minutes’ 


. Write Capitol Equip- | ¢j i $s ould use in 
ment Co., 2098 et Catherine W., Mont- | time I founll two idess ¢ ¢ 








| THE BEST $6. 
| EVER SPENT 


A Story About The 


| picked up a copy of The Wall Street 
reading 


| my business and one idea that helped 
|me save money on my new house. 


“That very day I rushed a check-for 
$6 to The Wall Street Journal, I have 
been reading that amazing newspaper 
even since. It is the best profit-produc- 
ing, money-saving, help-you-get-ahead 
publication I ever saw! 


“If think The Wall Street 
Journal is just for millionaires, you are 
WRONG! The Journal is a wonderful 
aid to salaried men making $5000 to 
$15,000 a year. It is valuable to own- 
ers of small businesses. It can be of 


priceless benefit to ambitious young 


you 


WALL STREET JOURNAL | 


rector. 
Montreal Life Insurance Co. 
(Montreal) — Vernon L. Lawson, 


assistant secretary; Crawford E 


Lauer, assistant treasurer; Nathan 


H. Nathanson, assistant treasurer. 
National Breweries Ltd. 
real)—George S. Currie, director. 


Pal Blade Corp. Ltd. (Montreal) 


—William Margolin, president. 


Personal Finance Co. (Toronto)— 
Bruce Montgomery, manager, new 
Vanvouver office; Robert G. Ander- 

|}son, manager, new New Westmin- | 
“Sitting in a dentist’s waiting room, I | ster office; Dell J. Larkin, manager, | 
}new Nanaimo office; Lloyd H. Pet- 
West Vancouver 
office; Douglas Marshall, manager, 


,@rson, manager, 


new Chatham office. 


Poster Advertising Association of 
Canada (Toronto)—Mace Mair, gen- 


| eral manager. 


David Kingsmill Drury, partner. 





| brooke office. 


} 


| treasurer; S. Charness, secretary, 





men who want to earn more money. | 


Believe me, the $6 I spent for a trial 
subscription to The Wall Street 


Approve Donnacona 


(Mont- | 


R. D. Steers & Co. (Ottawa) —_ 


Retail Credit Co. (Atlanta, Ga.)— | 
| W. C. Hughes, manager new Sher- | 


| Textile Wholesalers Association | 
(Montreal) — Norman R. Romer, 
president; I. Glickman, I. Frishling, | 
L. Cohen, vice-presidents; E. Sager, 








POSITION AVAILABLE 


SALESMAN WANTED for Western On- 
tario by lingerie manufacturer offering 
nylon and rayon tricot in nighties, | 
pyjamas, slips, and panties and men's | 
underwear to the retail trade, Box 268, | ance. The only business 


er and express | SaGaela. aus aa a een attach check for $6 (U. S, funds). and 


mail. Or tell us to bill you. Address: 
The Wall Street Journal, 44 Broad 


corner, -Bank Bidg., Modern self con- | 


Possession, lease. 
. Realtor—1 St, Clair W., Member : P 
oronto, Ontario, Canadian & Natl.| Street, New York 4, N.Y. 


Journal is the best $6 I ever spent.” 


This story is typical. Because the | 


in time to protect your interests, or 


portunity. 


plete business DAILY, 


seize quickly a new profit-making op- | 


The Wall Street Journal is the com- 


Has largest | 
staff of writers on business and fin- 


paper served 


Capital Reduction 


to | cial general meeting last week. 


| by all four big press associations. You | due 1962 and the 379,532 common. 


can get a trial subscription for 
months for $6. Just tear out this ad a 


K, 


es RR DR RR ST rR ae 
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MONTREAL (Staff) — Sharehold- | 
reports in The Wall Street Journal | ers of Donnacona Paper Co. approv- | 
come to you DAILY, you get the! ed reduction in authorized capital | 
fastest possible warning of any new | resulting from the recent redemp- | 
trerid that may affect your business | tion of 24,600 4%% cumulative re- | 
and personal income. You get the facts | deemable preferred shares, at a spe- 


| T. E. ROGERS SECURITIES 


The meeting also confirmed in- 
crease in the number of outstanding 
|common shares to 379,532 through | 
conversion, prior to redemption, of | 
740 preferred into 2,960 common. | 
Capitalization now consists of $5,- | 
| 915,000 314% first mortgage bonds | 


At the annual meeting the same | | 
day, L. A. Palmer of Donnacona, | }, 
Que., was elected a director, replac- | 
}ing Hugh Mackay of Saint John | 
who has retired from the board. No | 
successor was named for Maj.-Gen. | 
crp-4-7 T. L. Tremblay who died last week. 


outstanding. 


CAREFUL 


Apply F, C. THOMPSON 


ROYAL BANK BUILDING 
TORONTO 





share and one $3 second preference } to vote at the Annual General Meeting, 
share for each $6 preference share 


notice of which is hereby given, shall be 
| the close of business, Friday, the 6th day 
of April, 1951. . 


MANCHESTER-CANADA 
DIRECT 


QUICK WEEKLY SERVICE 


HANDLING 


RELIABILITY 


MANCHESTER LINERS “~- 


& CO. LTD. 


TELEPHONE 


Plaza 5621 





Announcing 
the formation of 


with offices in 


THE ROYAL BANK BUILDING 
TORONTO 1 


Telephone EM-pire 4-1167-8 
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THE FINANCIAL POST a 
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ON’S 


TO-MEASURE 


with traditional 
skill and attention 
to detail, 

from one of © 
Simpson's most 
complete collections . . 
of fine fabrics, 
From 


69.50 to 100.00, 


Tailored-to-Measure 
Department 


SECOND FLOOR DEPT, 264 


‘ 


IF YOU GENERATE STEAM 


@ Complete refractory service. 
@ Smoke detectors. 

@ Draft systems. 

@ Boiler removals, erections. @ Stacks, tanks, breeching. 


POWER PLANT CONTRACTORS 
LIMITED 
983 Pape Ave. 





@ Complete Steam plants. 
@ Oil, gas, coal firing systems, 
@ Ash conveying equipment. 


Toronto, Ontario 


STAFF ASSISTANT 


Post graduate Business Administration, one year sales, three years University 
Lecturer in Marketing, three years Market Research Director, seeks greater 
scope as assistant toe sales or general manager — or in direct sales with 
opportunity for advancement, Thoroughly familiar with principles of 
budgetary and sales control, Under 30. 


BOX 265, THE FINANCIAL POST, TORONTO 





planning a fund appeul? 





TO YOU, WE OFFERA 

CORPORATE FUND-RAISING SERVICE 
BY EXPERTS...ASERVICE 

TESTED OVER A 30-YEAR SPAN, 

YOUR INQUIRY IS INVITED, 


JOHN PRICE JONES COMPANY 
(CANADA) LTD. 


George A. Brakeley, Jr., PRESIDENT 
FUND-RAISING @. PUBLIC RELATIONS 
1440 St. Catherine Street, West — Montreal 25 

“$637,764,856 WORTH OF EXPERIENCE” 
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and contents were com- 
proof against the ravages of fire. 









t 


y 








unfortunately this is not the case; 
¥ even with the modern, fire resist- { 
ant building materials. At any time fire 
can wipe out the work of-a lifefime and 





% make the difference between disaster and 
A security. Let one of our trained Insur- 

4) ance Counsellors design a modern pol” 
\) icy to your individual needs based on 
today’s replacement cost. No matter 
what your Insurance needs may be— - 
Automotive, Fire, Theft, Hail. Marine. 
Personal Property Floater, Liability. Loss _ 
of Profits, or any other—careful attention 
is yours at our nearest office or agent. 


\ 


ae! 


ct 





“OVER 8@ YEARS OF LEADING INSURANCE SERVICE* 


@® Oar liyyog ano 
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YOUR NEW CAR 


IN ENGLAND 





Delivery -of a new 
Vanguard or Triumph 
car to meet plane or 
boat and for later 


shipment to Canada © 


can be arranged by 
us on short notice. 





Writish Co and Vans 


ONTARIO’S OLDEST wRITISH 
CAR FIRM 


1290 BAY STREET, TORONTO 
PRINCESS 2136-7-8 


‘(New Blows at Inflation 


Seen Budget 


OTTAWA ‘(Staff) — The Gov- 
ernment is expected to show a 
surplus of not lgss than $100 
millions in the fiscal year now 
ending though the actual amount 
could run to $200 millions de- 
pending on how much the Gov- 
ernment decides to appropriate 
as reserve for writedown of at- 
tive assets, etc. 


For the new fiscal year which 
started this week, the amount of 
new money to be found by higher 
taxes is between $300 millions and 
$500 millions. 


One key fact about the gov- 
ernment’s fiscal problems is the 
extraordinary buoyancy of rev- 
enues under today’s inflationary 
conditions. Mr. Abbott’s budget 
will. be concerned mainly with 
curbing inflationary pressures on 
the nondefense side and easing 
the way toward greater produc- 
tion. (and revenue) 
defense factors are involved. 

A year ago, Mr. Abbott told 
parliament that the country’s 
present tax structure would yield 


wherever | 


hier’ pase: Radon Gohl kp ddan eee 


Certaint 

stantial deficit after paying the 
$65 million wheat bonus and $75 
millions to the superannuation 
fund. 

But even the September cal- 
culation proved too low. Actual 
revenues for the past six months 
have been running about 10% 
above the revised. calculation. 
This means the present tax struc- 
ture may have yielded close to 
$3 billions in the present fiscal 
year. 

Actual expenditure for ‘1950- 
51 will probably total close to 
$2,900 millions. This would be 
close to 10% :above the Abbott 
estimate. 

For 1951-52, it’s expected the 
Government will set a pretty 
tough course to make sure that 
defense spending will be com- 
pletely offset by additional rev- 
enue. 

And there is substantial opti- 
|mism here that the inflationary 
|problem created by rearmament 
has and will be licked by ortho- 
dox fiscal means. There’s also a 
strong dispdsition to propose tax 





ra eee dearer aS napa ie Dien viens an ied dca atitnctech 


WATCH FOR THESE — 


APRIL, 21—Fire and Casual- 
ty report. A detailed analysis 


Machine Tools: 


ig Raa Ag Rio we la VM at Ie IE A 





ost Report 


of inrurance companier—ar- | Hon Defense Gets Results. 


APRIL 28—-Prairies report. 
What you should know about 
the Prairie’s fast-growing im- 
portance to Canada as a 
source of new oil wealth. 
EVERY WEEK — Exclusive 
business news that helps you 
understand Canada. 





Empire Tariffs 


On Way Out? 


(Continued from page 1) 
there was little hope here that 
this could be accomplished. 

Who was to blame for this im- 
passe will only gradually emerge. 
But the fact that the U.S. was 
able to negotiate. agreements 
with a number of other countries 
is taken here 4s an indication of 
her willingness to offer conces- 
sions, Presumably the U. K. and 
other Commonwealth dissenters 
did not believe these concessions 
were substantial enough to break | 
the preferential pact. 


| States, we’ll be competing with 


(Continued from: page 1) 
Certain plants: may be asked to 
concentrate on certain types and 
sizes, with the aim of increasing 
production, lowering unit cost. 
Pool or stockpile orders are also 
in the offing. 

Next week, he’ll meet with the 
Canadian Machine Tool Builders’ 
Association (of which he’s a past 
president) and the Machine Tool 
Dealers to put the Division’s 
plans before them, and iron out 
some of the problems. 

The World War II equipment 
which will be taken out of moth- 
balls is standard or general pur- 
pose type machine tools which 
can be applied to a wide variety 
of projects. It will be completely 
overhauled before being sent out 
to industry. 

“We're trying to save the tax- 
payers’ dollars, and we feel a: lot 
of that machinery can be put to 
useful work in a hurry,” declares 
Mr. Barker. 

U. S. 70% On Defense 

In our buying in the United 











(Continued from page 1) 


time somebody suspects an un- 
healthy situation it is likely that 
a lot of funds will have been col- 
lected, 


CCF Opposition Leader E. B. 


Jolliffe who brought The Post’s 
report to the floor of the legis- 


lature, was among those who 
didn’t think the legislation went 


far enough. He was still plump- 


ing for a Royal Commission to 
look into the whole question of 
charitable fund-raising. 

What most of the people who 
commended The Post for bring- 
ing UEFB’s financial story to 
light want is some over-all board 
of review which will screen all 
voluntary fund-raising organiza- 


tions and give those that pass 


muster a seal of approval, 

Whether donors take the advice 
or recommendation of such a 
board is the individual donor’s 
own business. But at least, there 
will be a measuring stick for the 
public to use if it wants to, 

No one wants government con- 
trol or restrictive legislation. But 
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$2,430 millions. Six months later,| measures which will be good for| It also means a likely economic 

in his September baby budget | the long pull. rift in U. S.-U. K, economic re- | othe: € 

he upped the figure to $2,610 ‘ | Iations which may have very | million slice of 30% of the U. S. 
What New Taxes? | serious long-run implications for 


there is a growing demand for 
a more rational and orderly ap- 
proach to voluntary health and 
‘machine tool and allied Es services and in their 


U. S. peacetime industry and 
other foreign buyers for a $24 





DISTRIBUTORS FOR THE 


Stanilivd Bitater Ca. 


COVENTRY, ENGLAND 


British as 
wml: Maus 


millions. At that time he added 
new taxes aimed to raise an addi-| The orthodox budget approach | Canada. 
tional $60 millions in half a year;| would be to strengthen sales| Such a rift was only narrowly 
$190 millions in a ‘full year, | and excise taxes, jump corpora-|averted at Geneva in 1947. At| allocated to U. S. defense orders.| Another step toward this, ulti- 
If the September figure had| tion taxes by 5% and raise in-| that time it appeared that failure| Here, there is a paradox which | mate goal was also being consid- 
been correct. Mr. Abbott would| CMe taxes without changing the|of Britain and Australia to get|may slow down U. S. production. | ered this week by a special com- 
have had no surplus to report| Present level of exemptions.|/a satisfactory quid pro qud in| A factory can get a priority order | mittee of the Canadian Welfare 
next week: instead. the Govern-| here would be an extra $60/U. S. for preferential concessions | for a machine tool, But the ma-|Council. The meeting, held in 
ment would be running a sub-| Millions in each rise of 1% in|might make the entire.confer-| chine tool builder can’t get a Ottawa, was called to deal speci- 
s ____| the sales tax. As well, electric | ence , largely abortive. The dif-| priority order for the raw mater-|fically with the question of re-| 


TRADE MARK REG'D 





ment output. That’s because 70% | fund-raising campaigns. aia 

of current production has been Another Step Taken ——————————_—_—_—_—____ennrnnnn ae eee 
It would consist of 30 members: | to do the screening, It’s: possible 

10 from the Community Chest}that a member may be passing 

division of the Welfare Council: | judgment on his own organiza- 

10 from the public at large and | tion. e 

10 from the voluntary organiza-| Another proposal being put 

tions. |forward: is that the Federal 
Whether this is the answer re- | Government appoint a five-man 








‘appliances and other consumer} ficulty was patched up. And/ials he needs (pickel for | view. | mains to be seen. Some people board. Members _ would have 
P |durables which did not get at-| extensive concessions which have| example). The U. industry | On the agenda, The Post uder- | question the size of such a board | nothing to do with the good- 
tention in September would be| been of the greatest importance | hopes to get this straightened | Stands, was a draft constitution|and doubt if charity people| works business and presumably, 


70 A MILLION CANADIANS 


in line for attention. 'to Canada were obtained. of a proposed board of review. 
It’s likely the Government will | L 

go further than this, in ways that | : May Enlarge Rift 
may prove not very popular, with | Failure of U. S. and U. K. to) pects to make a major contribu- 
an eye to inflationary pressures. | 48ree on any new tariff conces- | tion, A machine tools man will 


What will be of very real in- | 50S at Torquay would empha-/pbe attached to the Canadian 


ied ich | 8izeé. and may possibly enlarge | Priorities Office in Washington 
terest will be the extent to which | 4), existing currency Prvesried hel ion th % 
new measures are attempted — to help get through the red tape 
voluntary savings plans, retarded between the two countries. | on crown buying and for private 
depreciation, encouragement of| Already the split between the| companies with defense’ orders 


: ; ; | ° 
a utility goods, etc. Some of these | dollar and sterling blocks is a) who want assistance. 


7 .|matter «* grave consequence to} 
projects have been under active | 8 q 


pena | Canada. What’s feared is that the|run implications of Torquay 
discussion here but whether they | threatened Torquay breakdown | which will concern Canada. 
will be trotted out now or held : Brn : K 
for later consideration. won't be |™4Y magnify this situation. | Does it mean that we ere head- 
Fe cee: atin acetone | There may be political reper-| ing now inevitably for a dual 
digaanncnedeenamelnni ne cussions of importance to Canada. | dollar-sterling trade system? 
| Right now, there are grave| Will Britain now hope to bring 


~ First Bank 
|fears that the basic instrument|Europe into her preferential 


%& : » 3 wy 
through which the U. S. has nego- | sterling systern in the same way 


oe , Veg, Growers tiafed tariff concessions in re-| that she has already linked her- 


| out quickly. 
It’s in the field of U. S. pur- 


chasing that the new division ex- a ee 


themselves are the right persons could be completely objective. 


Canada Life Senior Executive Appointments 


a 


in 


Weber 


Canada's 














G ~ S ik | — years yr ype ag neon | self and the sterling area into the 
greements Act) may be jet-| European Payments Union? 
BANK OF MonTREAL 0 n tri e tisoned because of Republican! Already, Canada has been 
WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 ae cger vtec that a/ virtually ots ie this mal 
reakdown a orquay may |portant trading area by way o 
jharden this protectionist senti-| import restgictions which operate 
m | ment and make it even more dif-| against all dollar or hard+cur- 
| ficult to maintain even the pres-|rency nations. Just recently 
ent U. S. attitude toward tradé| Finance Minister Abbott register- 
negotiation. . ,ed strong formal objection to 
As matters now stand, the | this “discrimination.” He argued 
pinned will ae ae Se wer aes resarves of gold 
extension 0 e Act ior ree | an ollars a or some con- 
years is being sought by Presi-| siderable time now, warranted 
cao Truman. But the House of | removal of this discrimination. 
|Representatives has already 


(Continued from page 1) 

canned goods if our prices get 

| too far out of line, they say: 
| Grower organizations clai 
|}advances all along the line in 
their production, costs, The 1951 
prices canners are offering, while 
averaging about 20% higher than | 
| last year, are ‘only $2 a ton 
over 1948, for tomatoes and green 
peas (allowing for adjusted cost 
of seed) and only $1 a ton higher 
|for corn. In the meantime, in-| hetied- th 
lcreases in labor, fertilizer, seed,|©™@sculated the proposed ex- 
etc, have mounted to anywhere | *€nsion. Even without the news 
from 20%-75% claim the growers. | °! U. S.-U. K. rift, prospects 
|They say they submitted to price | for renewal are therefore poor. 
cuts in 1949 and 1950 because of| Pi. co llhod caged +. es 
ae re See oe reported that U. S. has been able 
Tomatoes, peas and corn are|‘' negotiate important conces- 
three of many farm products sold | ions with France, West Ger- 
to processors which come under | ™@ny, Sweden, Italy and possibly 
the terms of the Ontario Farm the snelux countries. This 
Products Marketing Act. means that when the detailed 
3 _________|results of Torquay are available, 
a considerable range of conces- 
CONTROLS sions will. in fact, be added to 
Weekly Digest of how U. S. is moving in the Geneva and Annecy sche- 
controls; moves that may affect business 


dules. 
and industry in Canada. | Effective For Three Years 


| The entire Torquay schedule 
ow Gulia te wae i ae | will be effective for a period of 
now r ired to ship many types of | +4 3 -- 
wool wearing apparel to all parts | *hree years. But it is the long 
of the world except Canada. | 
Steel—Producers have been order- 


ed to increase defense-rated order Labrador Iron 


reserves of carbon steel structural Work Proceeds 


shapes from 20% to 30% of produc- 

tion and of carbon steel piling from 

15% to 30%; also to set aside 5% | MONTREAL (Staff)—By _—- 

cold-rolled strip production. mer, some 3,500 men will be hard 
Food—Dollars and cents ceilings at work pushing through the 

for processors and packers and fixed | 357-mile railway into the Labra- 

percentage markups for food whole- | dor-Quebec iron ore deposits, 

salers and retailers to cover some | shareholders of Hollinger Con- 

360 food items ordered. 'solidated Gold Mines were told 


Aluminum—Producers and fabri- | : . 
cators to set aside an additional 15% | ot he Seen Memating. Under che 


of her output for defense orders. | ae accelerated program, it was 
| Molybdenum—Allocations of mo- | Stated, construction is now sched- 
| lybdenum and primary molybdenum | Uled for completion in 1954, with 
jalloys and chemicals now on a/actual ore shipments to start in 
| monthly allocation. |the late fall of the same year, 
| just about 12 months ahead of the 
| original schedule. 

| With another 400 working in the 
| field, total employment this ear 
| will hit fairly close to the 4,000 
| mark. 

| It won't be until 1952, however 
|that employment on the big job 
| will really start to hit its peak 


Look For lt Here 
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S. J. STREIGHT, O.B.E., M.D. 


A. E. PARKS, M.D., F.R.C.P.(c) G. G. DALY 


medical. director. G. G. Daly, associated with Canada tife 
for over 30 yeors and chief underwriter since 1941, has 
been. named underwriting executive. * 


| Dr. S. J. Streight, Canada Life's medical director, is retiring. 
on pension after completing over 25 years of service. He will 


be succeeded By Dr. Arthur E. Parks, formerly assistant 
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Take your paperwork costs 


Featuring :—rich aniline calf 
by Collis . . . style-perfect 
appearance—rugged yet 
very trim... outstanding 
comfort. 
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THE HARTT 
“TRIPLE” 







FOR MEN 
at better shoe stores across Canada 


FACTORY: 
Fredericton, N.B. 
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made-to-measure aly 
.. With a difference ! 


7 
With high-speed Addressograph equipment any competent 
office employee can—ADDRESS—HEAD UP—IMPRINT— 
LIST—POST—TABULATE—any kind of repetitive informa- 













i tion on any kind of business form TWENTY to FIFTY TIMES 
y f),} Hi} m |Acelphi... . 36 Labor Roundup. 9 ' 
Ui MMM, =| Advertising... 2 Mining . . . 34, 25 FASTER than the fastest hand method! 
; I ee Bares» 7 ee ne . 33] - | 
will Semele... ..6 Provincia; Rdup. $1 With Addressograph Simplified Methods you don't pare your 
SiGe ie Weerme a * paperwork costs... you “take them to the chopping block!” 
| Investments.... 4 You Asked Us . 29 - 
INDUSTRIALS i For complete details, telephone your ‘local Addressograph 


Admin, & Trust 14 
Aluminium Ltd. 28 
Bathurst P.& P. 7 


Hamilton Bridge 13 
Hamilton Cot. . 9 
Henry Morgan Co. 5 


Branch or mail the coupon below. 








Brown Co. .. . 14 Investors Mutual 14 
B.C. Electric, . 15 John Labatt . . 14 
Borden Co. . \. 11 Jamaica Pub. S, 13 











UNIT CONSTRUCTION 
BELT CONVEYOR 





Calgary Power\, 11 





Y 


Kendall Co... . 13 
La Compagnie. 12 
Lawson & Jones i4 
Montreal Loco, . 18 
National Drug . 31 
North. Que. Pwr. 15 
Powell River... 7 
Pressed Metals . 11 
Russell Indus. . 7 


Candn,. Bronze } 16 
Can. Nat. Paper 7 
Candn. Safeway 7 
Collingw’d Term. 15 
Cens. Litho. . . 30 






ADDRESSOGRAPH-MULTIGRAPH Of CANADA LimMITED 
Toronto, ONTARID 


Please send me complete details regarding 
the Addressograph Model “1900.” 


Unit-construction — here’s the answer to low-cost belt conveyor ; 
installations. FLOWLINE gives you everything from a simple ener Gece: i 


Corporate Invest. 13 


eer ey 


{ 

| 

i 

conveyor belt to a complete processing and packaging line. You | Cosmos Imp. .. 14 ‘ 

Other FISHOLOW products include the can shorten it, lengthen it, change its layout completely — exactly ali Leather ¥ os ane es : 3 ad NAME... .ccccccccccssesesceces Cc eccccccccccescesecses an 
FLOWLINK Unit Construction Overhead 2 every new requirement demands. It combines remarkable | Dom. fabrics | 18 31. Lawr. Corp. 3.8 ERR GRE K=| FIRM. ...-.-0: okt sie liiietiacin eas 
Chain Con > FISHOLOW Steel Shelv- flexibility with low price. Built in Canada with FISHOLOW service Dominion Tar . 7 Weston 3 ‘i . : : 7 ! 
ing, FLOWSTOR Mobile Storage System, engincers on the spot to plan, to quote, to install, and to give you + MINES & OILS eee MERION Di dad cannceiaconticcncchesepencccadcanien one 
Slaten toon e : a 9 : ae tok ae bs aad eprignadengy I ha’: ee eenee. Oo FIED BUSINESS METHODS COT i ites cicinessavenasas PROVINCE....... senida 
See the exhibition of FISHOLOW : | Eldorado ..... 35 Nesbitt La Bine 35 J 


FISHER & LUDLOWeo»LTD 






Material Handling and i wee ee eS 
Se Bie BSE Sn ee yt got ae 
ae aS Seep: a he Hudson Bay M. 17 Premier Border 34 ADDRESSOGRAPH-MULTIGRAPH OF CANADA LIMITED Head Office & Factory - TORONTO 
C.4.T. F. AJAX +: ONTARIO Kerr-Addison G.35 Royalite Oil . . 28 
TORONTO (Automorive Building) MAY 28th ~ JUNE 8th Telephone : AJAX 47 Cables : Fisholow, Ajax, Ont. Labrador Mining 34 Ryan Lake M. . 34 Seles ond Service Agencies: Ak QUEBEC MONTREAL OTTAWA TORONTO HAMILTON WINNIPEG 
La Luz Mines . 36 - Shell Oi}... . 14 CALGARY EDMONTON VANCOUVER VICTORIA ST. JOHNS, NFLD. 
T.A. 3841 Lexindin ....34 Siscoe Gold... 35 
Lexington Gold 13 : 
sine: Be flv Attar nsdn i etiam inital is italia ny a glnA RE EE REO EI EEE EEE LE ME EDR BE GE EE ER ROOM EEL EEE LEE LE EE DET LEE DES CEG SRS OE te ee een r 









































Holding 


Who owns the Canadian Pacific 
Railway Co.? : 

That question comes up re- 
peatedly, The answer still is the 
| British, But the trend in owner- 
ship in 1950 suggests that U. S. 
investors have more confidence 
|in Canada than either the British 
jor the native Canadians, 

U. S. investors substantially 
increased their holdings of Can- 
adian Pacific Railway common 
again in 1950 while British hold- 
ers reduced theirs, the annual 
report reveals. Canadian holdings 
dropped slightly. 

At the end of 1950 United King- 
}dom and other. British investors 
still had absolute voting control 
| with 50.95% of the voting power. 
| But the trend in recent years has 

been towards a decline in their 
percentage ownership through 
;reduction of their common stock 
| holdings, They had 52.91% oi 
M Toronto, Halifax, Saint Johan, Quebec, Ottawa, jvoting power a year earlier, 
me Winnipeg, Calgary, Edmonton, Vancouver, | 61.8207 at the end of 1945 and 


i 64.58% at the end of 1939, 
Charlottetown, St. John's, Nfld. On the other hand, U, S. 


‘Diversified 
Investment 
Suggestions 





If you ace considering investment in Gov- 

‘ ernment or Corporation Bonds, Preferred 
or Common Shares, we believe you will 
find it helpful to look over the extensive 
list given in the current issue of our bdok- 
let “Investment Recommendations”. 


We will gladly send you a 
copy, free, on request. 


Royal Securities Corporation 


Limited 


in- 


accumulation of C.P.R. common 





48% of.the common stock, They 


at the end of 1950, up from 
31.46%0 a year earlier and from 
22.54% at Dec. 31, 1945, and more 
than double their Dec. 31, 1939, 
voting power of 16.20%. At the 
‘end of 1948, U. S. investors, for 
the first time in history, owned 


REAL ESTATE la larger percentage of the com- 


RESIDENCES, BUILDING LOTS, mort. ON stock than the British. 
GAGES, INDUSTRIAL SITES Canadian investors reduced 
; For immediate sale a California style, | their C.P.R. common holdings in 
| trilevel home near Port Credit clover | 1950 after increasing them in the 
leaf, schools, transportation, charming | cae a 
| thirty-four foot lving-dining ‘room, ideal | three previous years. They now 
' for entertaining, picture windows over- | hold 10.79% of the voting power 
| looking wooded ravine, two extra large | ’ 
| bedrooms, ultra modern kitchen, with 
| breakfast nook, attached garage. $22,500, 
half cash. Ideal for executive seeking 
outstanding country home, Seen by 
appointment only, 


W. T. CLANCY, BROKER 
Le-6677, PORT CREDIT 2697 





@ RESIDENCES « LAND e COMMERCIAL BUILDINGS 


] 





at the end of 1945 and 13.50% at 
Dec. 31, 1939. 











Engineering 
PLANT 
FOR SALE 


Located in industrial dis- 
trict Montreal, suitable for 
Defence Contracts, substan- 
tial orders on hand. 





The Province of 


Opportunity 





Will consider selling as 
going business or site only. 


LAND: approximately 100,- 
000 square feet. 


FLOOR AREA: 


OM ne Mite Sage 


Sale, Rental & Appraisal 
of 
Factories, Warehouses, 


consult us about 
yeur problems in 
Real Estate 


approxi- 


ROPES 2): BEIGE AS x 


. tely 45,000 s feet 
Industrial Sites, Office Spoce, aeons eogeain te 
Stores, Apartments, Hotels. ee fe, Foe Direct water and rail ship- 
FOR 24-HOUR SERVICE ping facilities. 
eC, EM 3. | : and Bonds Approximately $400.000. re- 
cdf $64 ‘ . quired. 
: CAMPBELL & ei Inquiries from principals 
20 GAY | WALIBURTON LTD. |” 
Canede Permanent Bidg. Calgery + Edmonton . Lothtoridge 4 BOX 270 


TORONTO THE FINANCIAL POST, TORONTO, 





Ligue SE Gos ing ej 


“The West's Largest Realtors.” 
























INVESTMENT OPPORTUNITY 
IN TORONTO 


Downtown property consisting of 4 separate buildings, each self- 
contained, desirably located for store, office, warehouse and 
manufacturing opportunity. | 


BUILDING NO, 1— 

: Single storey, 60 x 110 on main street, 
frontage running to lane in rear. Front 
portion is a modern office 35 x 35, and 
a new modern store 35 x 25. Rear por- 
tion, 14 foot ceiling, overhead trucking 
doors, reinforced concrete floor, brick 
and steel construction, fully sprinklered, 
steam boiler. 


BUILDING NO, 2— 

Three storey brick and steel construction 
50 x 100, 15,000 sq. foot floor space, 
fronting on lane, two shipping doors, 2- 
ton freight elevator, steam boiler, fully 
sprinklered. 


BUILDING NO. 3— / 

Three storey and basement, brick and 
steel construction, 50 x 50, 10,000 sq. 
foot floor space, fronting on lane, 1-ton 
freight elevator to all floors, high-pres- 
sure steam boiler, fully sprinklered. 





BUILDING NO, 4— 

Two storey cement block and steel. 
Newly constructed, 60 x 50, 6,000 sq. 
foot floor space, divided into two sec- 
tions of 25 x 50, and 35 x 50, reinforced 
concrete floor, 14 foot ceiling, overhead 
door for truck passage, fronting on lane. 


























Parking facilities available with the above property — 
area 60 x 40. 


Price $300,000.00. 
REPLIES TO — BOX 264, THE FINANCIAL POST, TORONTO 
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vestors continued their policy of | ings have tended to become more 


against 11.25% a year ago, 10.44: | 





'U.S. Investors Increase 


Canadians owned 15.12% of the 
13,400,000 €.P.R. $25 par common 
Shares at Dec. 31, 1950, as com- 
pared with 15.77% a year earlier, 
14.30% two years ago and 14.60% 
at Dec, 31, 1945. Their holdings 
are stjll under their Dec, 31, 1939 
level of 18.87% of the total. The 
number of Canadians owning 
common shares dropped 641 in 
the year to 20,442 at Dec, 31, 1950. 
This is still up from the 19,852 


Fi airbanks-Morse . 
Quarterly Rates — 
Up 25c a Share | 


s of CPR Common ree 


common shares of Canadian Fair- 
banks-Morse Co, has been boost- 
ed from 50c to 75c a share, the 
company armnounces. Increase is 
effective with the dividend pay- 
able June 1, 1951. at 

This "new annual zate of $3 a 
share compares with $2 a share 
inmeffect since March 1, 1950, and 
with $1 a share from Dee. 1, 1942- 
March, 1950, plus “extras of 25c 
a share in December of 1944-49 
inclusive. 

Net profit last year rose to 


Canadian holdings at Dec. 31, | $800,287 or $9.17 per common | 


1948, In 1939 there were 26,420 
Canadian holdings. 


U. SS, investors oyvned 48.29% 
|of the common shares at Dec. 51, 
1950, as against 44.55% a year 
earlier, There has been an in- 


crease of 51.5% in percentage | the board in November. 


| holdings of C.P.R. common by 
U. S. investors since Dec, 31, 1943, 
| when they owned 31.89%. They 
| now own over 2.1 times their per- 
| centage holding of 22.86% at Dec. 
\31, 1949. 


| In the last two years U. S, hold- 


ishare, against $687,621 or $7.76 


a share in 1949, 

At the company’s annual meet- 
ing this week, directors were 
re-elected with the exception of 
L, A. Keeler, whosresigned from 

The | 
latter was replaced by O. O.| 
Lewis of Chicago. 





held 51.76% of the outstanding 
common, » 

But the British still retain vot- | 
ing control of C.P.R. through 
ownership, in ‘addition to their 





concentrated. 


jcommon at Dec, 31, 1950, as 


held 34.08% of the voting power | 2gainst 30,581 holdings at-Dec, 31, 


/1949, and 31,494 at Dec. 31, 1948. 


| British investors held 31.50% 
jof C.P.R. commion at Dec. 31, 
| 1950, down from 34.41% a year 


| 31, 1945. The British have reduced 
| their common holdings over 39% 


ference stock. The preference 
shares carry one vote for each 45 
par value and so represent slight- 
ly over 5,640,000 voting units. 
The British have slightly increas- 
ed their holdings of preference 
as they held 96.47% of the total 





at Dec, 31, 1939, 
Following is a table showing 


learlier and from 47.24% at Dec. "R at Dec, 31, 1945, and 95.05% 


lsince Dec. 31, 1939;- when they 


percentage holdings at the end 


| sien onecetiisneeeresciactsiniaeaninetieniieeiit SO ann Cn mamas ‘ 
Pe —-Dee. 31, 1930-—  ——Dee. 31, 1949-+— ——Dee. 31,1920-— 
| , Ord. Pref. Total Ord. Pref, Total Ord. Pref. Total | 
% % % % % *% & % % 
| Canada ...cccsccseessccesesee 15.29 0.50 10.79 13.77 0.51 11.25 18.87 0.73 13.50 
| U. K. & other British ...... 31.50 97.17 30.95 34:41 96.85 52.91 51.76 95.05 64.58 
| United States .......+ceeece 48.290 0.33 34.08 44.55 0.35 31.46 22.86 0.37 16.20 
FOUNGE bcs esenseescasec oseeade 5.09 2.00 4.18 5.27 229 438 651 3.85 5.72 
WOOD iad dian dle pueencecusas . 106.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 


* « ° 


| Security Transactions 
Reported to S.E.C. 


Among changes in 
| holdings of officers and directors 
of companies reported to the U.S. 
| Securities & Exchange Commis- 
| sion for January, 1951, were: 
| J, A. Dullea, senior vice-presi- 
| dent, secretary and director, sold 


‘shares. 
| Seco Investments, 
| Samuel 


| tillers Corp.-Seagrams as at Dec. | 
7, 1950. (See story on page 5.) | 
Ellis D. Slater, a director, sold! 
250 common shares of Distillers) 
Corp.-Seagrams to reduce his! 
holdings to 13,000 shares. 
William W. Wachtel, a director, 
sold 300 common shares of Dis-| 


| tillers Corp.-Seagrams to reduce | 
his holdings to 9,000 shares. 


C. W. Michel, president, and F. 


| Warren Pershing, a director, re-| 


port that Wenonah Development| 
Co., in which they are interested, | 


} sold 9,000 common shares of Dome 


Mines Ltd. to reduce its holdings 
to 50,000 shares. Mr. Miche} owns 
100 shares directly and trusts in 
which he is interested own 575 
shares. Mr. Pershing owns 50 
shares directly and a trust in 
which he is interested 200 shares. 

Thayer Lindsley, president, sold 
| 51,000 shares of Eureka Corp. to 
reduce his holdings to 219,703 
| shares. Northfield Mines, in which 
| he is interested, sold 2,500 shares 
|in December to reduce its hold- 
| ings to 152,967 shares. 
| Wentures Ltd. sold 5,500 com- 
(mon shares of Eureka Corp. in 
| January and 2,000 shares in De- 
;cember to reduce its holdings to 
| 439,095 shares at Jan. 31. One of 
|its subsidiaries owns 125,000 
| shares. 

Frobisher Ltd. took over 17,438 
‘common shares of Giant Yellow- 
| knife Gold Mines Ltd. formerly 
|held by a s@bsidiary and pur- 
chased 31,521 other shares to 

bring its holdings up to 1,164,936 
| shares. 
| ~ 2 - 
| See Fraser Cos, Earning 
$8.50 a Share in 1951 


| In its latest analysis on Fraser 
| Companies, Collier, Norris & 
| Quinlan Ltd. estimates earnings 
| for 1951 will be increased to $6,- 
| 300,000 or $8.50 a common share. 
| This estimate makes allowance 
|} for accelerated depreciation and 
|increased taxation. In 1950, 
| Fraser Cos. had a net profit of 
| $4,474,634, equal to $5.71 a com- 
| mon share. 
On dividends, the analysis 
,notes that over the past’ few 
| years common dividends have 
been limited by a major expan- 
sion program provided mostly out 
of company resources. With the 
redemption of the balance of the 
| preferred stock this year, the 
company will have fully paid for 
| the large capital expenditures 
| out of earnings and its pesition 
; should permit distribution of a 
|more generous percentage of 
j earnings in common dividends, 
it is stated. 
7 > 7 


| Goodwin Harris Issues 

| Booklet on Securities. 
In a new issue of its annual 
booklet “Planning for Future 
' Security,” Goodwin is & Co. 
{has revised the form and in- 
cludes more companies. Compan- 
ies have been segregated into 

four groups as follows: . 


(1) Seasoned — Some 18 com- 
panies whose securities repre- 
Sent time-tested value as senior 
investinents regardless of chang- 
“ing conditions. 

(2) Preparedness — A group ot 
companies vegarded as favorably 
, Situated in an economy mobiliz- 
ing for preparedness. 


(3) Growth — Twelve com 





Tesi ——— 


security| the - past 


Bronfman are interésted, owned | 


| 100 common shares of Aluminium | speculative market equities 
3,351,026 common shares of Dis-! occurs a revision in the SS eae | 





panies whose sales, earnings and | 
dividends have shown a rela- 
| tively strong enough trend over | 

several years. The | 
junior equities of these companies | 
can be purchased with a view to| 
j}longterm market appreciation, | 
| the booklet says. 


| (4) Speculative — In a strong} 





Ltd. to reduce his holdings to 800) the type iisted in this group 

: ; would show a large percentage 
in which! gain. Purchasers, however, 
Bronfman ‘and Allan| assume definite risks if specula- 


| tive enthusiasm lapses or if there 


of individual situations, it notes. 
es s © 


Comments Favorable 
On Mailman Corp. Plan 


Propesals put forward by the | 
Mailman interests which would | 
allow minority common stock- 
holders of Mailman Corp. to con- 
tinue to receive, through a special 
priority stock issue, their regular 
dividend payments, at the same; 
time as the Mailmans foreg 








MAIL 






- 


| common holdings, of 97.17% of| 1943 when they were resumed. 
There were only |the outstanding £28,203,477 pre- 
during 1950 and now own over 28,634 VU. §. holdings of C.P.R. 


Send me full details on your Triple-Life Lamps 


= Syivenio Becwic (Canada) Lid., 
"= University Tower, Montreal, Que. 
i Ma SS 
* PION, cchivisslanssinineisocsseens 
: SI Uiteusvaecinsiguicnbiniatidacinats 





theirs, has receivéd favorable; 
comment in investment circles. 

There appears to be few pre- 
cedents in Canada for this help- 
ful action by the Mailmans. A 
somewhat similar move was made 
by the Beatty family in connec- 
tion with Beatty Bros. of Fergus, 
Ont., back in 1931, also with the 
purpose of conserving working 
capital. In that instance, there 
were 200,000 authorized common 
shares, of which 139,000 were 
outstanding. The authorized com- 
mon was then divided into 100,- 
000 Class A and 100,000 Class B. 
W. G. Beatty, president, and M. J. 
Beatty, secretary, took all the 
Class B in exchange for 100,000 
of their commonshares, and Class 
A shares for the rest of their old 
common, 

Other holders of old common 
stock were given Class A stock, 
sHare for share, This left 39,000 
Class A and 100,000 Class B out- 
standing. Class A shares held 
preference over Class B to the 
extent that dividends might be 
paid at any time on the Class A 
without being paid on the Class 
B, but no “B” dividends could be 
paid without at least similar 
dividends being paid on the “A.” 

No dividends were paid on the 
“B” until 1944, Dividends were 
paid on the “A” in 1931 and 1932, 
and then there was a gap until 


The distinctions between two 
classes were eliminated in 1947, 
at which time a special $5 a share 
dividend was paid on the “A” 
stock. 

An innovation in the Mailman | 
Corp. plan is the provision for | 
reconversion to common share- 
for-share at any time, with ample 
prior notice to be given by the’! 
company of any dividend to be 
paid on the common greater than 
the $1 per annum rate set for the 
priority shares. 

An interesting point is the com- 
pany is allowed under Quebec 
law to hold the exchanged com- 
mon shares in its treasury to be 
re-issued when priority share- | 
holders reconvert to common | 
once more, Attorney-Generai's | 
Department view is understood | 
to be that the exchange involves | 
no effective change in the capital | 
invested. Each case is dealt with | 
on its own merits, it’s understood. 


ee | 
INTERNATIONAL POWER CO. | 
reports that due to the small num- | 
ber of United States holders of its | 
common shares, its New York} 
transfer agency (Guaranty Trust 
Co. of New York) has been closed 
as of April 2. A transfer agency 
has been opened at Halifax and! 
certificates for common shares will | 
now be interchangeably transfer- | 
able at Montreal Trust Co., Mont- 
real, Toronto and Halifax. 





The KING MANOMETER 


Designed by Men whe use them 
Fer Men who use them 
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First Mortgage 
Public Utility Bonds 
to Yield 4% 


British Columbia Electric Company 
Limited directly and through subsidiaries 
owns and operates the most extensive 
system of public utility services in Western 
Canada. ‘ The organization is one of the 
largest Canadian producers and distri- 
butors of hydro-electrical energy and also 
provides gas and transportation services. 


The Company, serving the most rapidly 
growing area in Canada, has itself under- 
gone a remarkable development. 

We offer as principals: . 


British Columbia Electric 
Company Limited 
First Mortgage Bonds, 334%, 
Series ‘*C”’ 
Due April Ist, 1968 
Denominations: $500 and $1000 


Price: 97 and interest to yield 
about 4% 


Earnings of the British Columbia Electric 
Company in 1950 available for bond 
interest charges after depreciation were 
3.17 times bond interest requirements. 


Orders placed with any of our offices will 
receive prompt attention. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener Quebec 
Regina Edmonton New Westminster Victoria 
New York Chicago Halifax. London, Eng. 








MARKET RESEARCH MAN 


Large basic Canadian industry located in Montreal requires assistant 


to rket Research Supervisor. Prefer Commerce graduate but 
this is not essential. = endid opportunity for future advancement 
in marketing organization. Give full particulars such as age, educa- 
tion and business experience. , 


BOX 266, THE FINANCIAL POST, TORONTO 


INTERNAL AUDITOR 


for large manufacturing company located in Ontario city. 
Senior position requiring broad experience in general 
accounting (including mechanical equipment), cost account- 
ing, budgets, and office methods. Age—30 to 40 preferred. 
Attractive salary. Chartered Accountant or equivalent aca- 
demic training required. Pension and Group Insurance plans. 
Applicants should give full particulars as to experience, 
academic training, age, marital status and other pertinent 
information. 
BOX 263, THE FINANCIAL POST, TORONTO 








Winking — 
isting 


ee but not in a 
fluorescent lamp! 


When a fluorescent lamp starts to wink and blink, that’s the time 


to look for trouble; maybe the lamp is burning out. 


And that’s the time to ask yourself these questions: How long 
has the lamp lasted? How much light did your lamp dollar buy? 


{ No fluorescent lamp is immortal but here is an interesting fact: 
Sylvania Triple-Life Fluorescent Lamps, now made in Canada, have a 
rated life of 7,500 hours—an increase of 200% over the previous 
industry rating/This means that under normal operating 


2% YEARS IN STORES 


conditions these lamps can be expected to last: 


* 3 YEARS IN OFFICES AND PLANTS 
6 YEARS IN SCHOOLS «+ 7 YEARS IN HOMES 


This remarkable performance results in impressive economies. Not 
only do you save on your lamp purchases through longer life, you make 
further savings on labor for replacement. Sylvania Triple-Life 


THIS COUPON 


‘ 
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Fluorescents are giving more actual light value— 
greater lighting efficiency—in plants, stores and 
offices right across Canada. Find out what Sylvania 
can do for you. Get in touch with your local Sylvania 
Distributor or mail the coupon; 


SYIVANIA* ELECTRIC 


(CANADA) LTD. 


Heod Office: MONTREAL Plant: DRUMMONDVELLE, QUE, 
Manufacturers of Fluorescent and Incandescent Lomps 


» ° Soe peem > : . . 
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Form New Company to Acquire 

Bronfman Distillers’ Holdings 

| MONTREAL /(Staft)—A new(section 95A of the Income Tax 
private company has been formed | Act. 


Drummond Group Lose . | 
At St. Lawrence Meeting 


ZAL (Staff) — At a|three subsidiaries’and a former | 













; ‘ to acquire the big Distillers Corp.-| The old setup’ under the . ; 
lengthy (3% hours) but rela-jchairman of the board of the | Seagrams comusinn stock| three investsnent companies, was 
tively subdued meeting, .share-| parent company. _ holdings owned by the Bronfman-|as follows: members of the CANADIAN GOVERNMENT 
holders of St. Lawrence Corp.| Five of the old 19-man board 


controlled Brintcan Investments 
Ltd., President Samuel Bronfman 
informs The Post, 


Bronfman family, through six 
separate holdings, owned, as at 
Dee., 1949, directly and indirectly 
about 53% of the common stock 


last week voted in support of the 
present management. & 


The relative voting strength of 





— David Van Alstyne Jr., R. ‘W. | 
Drummend, E. L. Elliott, Allan 


PROVINCIAL and: MUNICIPAL: 
D, Emil and J. F. Connelly —/ 








HOWARD R. WALTON © 


The Bonk of Toronto announces the ap- 
pointment to its Board of: Directors of 
Howard R, Walton, President of Hiram 
Walker-Gooderham & Worts Limited and 
Hiram Walker & Sons Inc. 


| 





the opposing groups was revealed 
early in the proceedings during 
the special general meeting when 
a vote was taken on new by- 
law 65. The Drummond group, 
which had sought to elect its 
own board of directors, opposed 
the by-law, but it went through 
with 515,404 in favor and 359,493 
against. Vote on the directors for 
the current year at the annual 
meeting which followed showed 
almost exactly the same number 
of shares, respectively, support- 
ing the management and Drum- 
mond group slates. 


Three new directors were elect- 
ed to the 16-man board on the 
management slate. Two are 
operating officials of the ‘St. 
Lawrence group — J. W. Fries, 
general woods manager of the 
group, ‘and A. George Jacques, 
general manager of St. Lawrence 
Paper Mills and Lake St. John 
Power & Paper. The third, A. K. 


y € 
REAL QB este Cameron, is a director of the 
e icine athena ieaiataealincubiamecetsatia tae 
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REAL 
ESTATE 
APPRAISAL 


Our studied approach to 
property appraisal supports 
the opinion expressed. No 
factor which might influence 
the value of property is 
overlooked. We are special- 
ists. in this field,-with a 38 
year background of experi- 
ence. 


~ BOSLEY™ 


28 ADELAIDE ST. W., TORONTO BS51-12 
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For an easy, efficient 
end economical way 
of handling coins, use 
National Paper Goods 
tubular coin wrappers. 
Write today for furthes 
Jiteroture. 


NATIONA 


} 
HAMILTON, ONTARIO 
Toronto, Montreal, Winnipeg, Holifax and 
Vancouver 








M<Leon, Younc, WEIR & COMPANY 


_ MEMBERS OF THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


DEALERS IN 
GOVERNMENT AND CORPORATION 
SECURITIES 


50 King Street Wes? 
Toronto 
Telephone: EMpire 4-0161 


276 St. James Street Wes? 
Montreal 
Telephone: HArbour 4261 


PAPER GOODS LIMITED | 

























Offices ot: Hamilton, London, Ottewe, Winnipeg and New York. 
Correspondents in London, Engiend. 


M:Leop, Younc, Weir & RATCLIFFE 


MEMBERS OF 
TME TORONTO STOCK EXCHANGE 
MONTREAL CURB MARKET 


STOCK ORDERS EXECUTED 
ON ALL EXCHANGES 


50 King Street West, Toronto EMpire 4-0161 





THE HYDRO-ELECTRIC POWER 
COMMISSION OF ONTARIO 


SIR ADAM BECK-NIAGARA GENERATING STATION NO. 2 


TENDERS FOR CONSTRUCTION OF: 


HYDRAULIC TUNNEL 


Sealed tenders, in duplicate, addressed to the undersigned and clearly 
marked “Tender for Hydraulic Tunnel, Section No. ——————, Sir Adam 
Beck-Niagara Generating Station No. 2” will be received up to 4 p.m. 
Eastern Standard Time. 


Tuesday, May Ist, 1951 

for the construction of any or all of the four Sections of Hydraulic Tunnel, 
each approximately 6,225 feet in length, of circular cross-section, concrete- 
lined, with 45 feet finished diameter. The principal features of the work 
to be parcocmes each Section comprise:—one work shaft, excavation of 
tunnel, installation of structural steel support, construction of concrete 
lining reinforced where required, grouting of rock and behind concrete 
lining wherever necessary, and dewatering of the work. 


ies of ) r at, : i 1 s j = ss 
Copies of Form of Agreement, Information for and Instructions to | secretary in order to be valid at | 


Tenderers, General Conditions and Specification, Plans, Form of Tender 
and Labour Agreement may be obtained on or after March 30th, 1951, 
from the Director of Supply, 620 University Avenue, Toronto, Ontario, 
upon payment of a deposit in the amount of $1,000.00 per set, which 
amount will be refunded upon submission of a tender accompanied by 
the required security. If no such tender is submitted but the Socuments 
are returned in good order $750.00 of the said deposit will be returned. 
Failing return of the documents in good order the Commission will retain 
the full amount of the deposit. : 


Each tender for each Section of the Hydraulic Tunnel must be accom- 


were not re-elected. Recent 
death of the late Aubrey Davis 
of Newmarket, Ont., had left the 
other vacancy on the board. 


President John I. Rankin told 
sharehclders that the company 
anticipates it will be possible by 
the middle of 1951 to complete 
the retirement of the second pre- 
ferred shares of both St. Law- 
rence Paper Mills and St. Law- 
rence Corp., “thus leaving your 
directors in a position to take 
action with respect to: inaugura- 
tion of dividends on the common 
shares of the Corporation. 


“In so doing, it will be neces- 
sary for your directors to keep in 
mind that substantial capital ex- 
penditures may be required in 
order to improve, modernize and 
possibly expand the plants of 
the subsidiary, Brompton Pulp 
and Paper Ltd.,” he added. 

Results of operations for the 
first two months this year, on a 
consolidated basis, show an im- 
provement over the same 1950 
period, he said. 

The company is also looking 
into expansion of newsprint cap- 
acity at Lake St. John Power & 
Paper’s Dolbeau mill and at St. 
Lawrence Paper Mills’ plant at 
Trois Rivieres. If this goes ahead, 
it would substantially increase 
newsprint output, P. M. Fox, 
president of St. Lawrence Paper 
Mills, told shareholders at the 
subsidiary’s annual meeting the 
day before. 

The expansion could not pos- 
sibly be completed in time to 
affect 1951 earnings, Fox stated. 
“Our costs have risen materially 
et both mills, but there has been 
no compensating increase in the 
price of newsprint this year. 
There especially have been no 
offsetting price increases for St. 
Lawrence Paper Mills (Lake St. 


| John has been extra income from 


| its sulphite pulp). 

“Looking at the two companies, 
and not wanting to be too ambi- 
tious about the outlook, I expect 
St. Lawrence Paper Mills earn- 
| ings will be reduced by high costs 
and the drop of $5 a ton in the 
exchange premium, Whether pulp 
prices will hold (I believe they 
will) and affect Lake St. John 
earnings, I don’t know. However, 
the increase in Lake St; John will 
not fully offset the decrease in 
St. Lawrence, so that on a con- 
solidated basis, earnings of the 
two companies “should. be down 
unless the price of newsprint goes 
a the Paper Mill’s president 
said. ‘ 





part from -higher newsprint 
prices, in the case of Lake St. 
John from higher prices for its 
surplus sulphite also, and from 
substantially lower depreciation 
provisions allowed by the new 
tax laws. 

Regarding pulpwood supplies 
of the three St. Lawrence Corp. 
subsidiaries, Mr. Fox said that 
full requirements had been taken: 
care of from their own limits 
plus wood cut under contract plus 
wood purchased on the open 
market, and that if there is no 
trouble with the log drives, the 
mills will have enough to operate 
at capacity. 

At the St. Lawrence Corp. 
meeting, Fox pointed out that 
negotiations are under way for 
new wage contracts and that both 
woods and mill labor costs are 
likely to increase as a result. He 
noted that kraft and sulphite 
pulp demand was strong and if 
both price and demand are main- 
tained, it would be “most helpful 
in offsetting the low price of 
newsprint.” He addec that so far, 
at this moment, the price of news- 
print hasn’t changed. 

Most of the time at the St. 
Lawrence Corp. meetings were 
taken up with the counting of 
proxies to determine the atten- 
dance (874,$.4 voting shares, in- 
cluding 87,625 first preferred) 
and the counting of ballots on 
by-law 65 and new directors. 

By-law 65 empowered diréctors 
to fix record dates — determin- 
ing which shareholders are en- 
| titled to vote, receive dividends, 
|rights, and so on — not exceed- 
|ing 30 days ahead of the meet- 
ing date, dividend payment date, 
rights distribution date, etc., con- 
; cerned. It also empowered direc- 
| tors to fix in advance the time 
or delay prior to any annual 
or special general meeting not 
\later than which all proxies 
imust be deposited with the 











the meeting. 


Objection was voiced by one! 


shareholder that this latter part 
put too much power in the hands 
of the management, particularly 
since there was no limit placed 
on the amount of time or delay. 


panied by a certified cheque on a Canadian Chartered Bank for the sum|4 vote was taken and the by- 


of Five 


reumves to provide a performance bond satisfactory to the Commission 
or 
nished 4 


ance bond, Two Hundred and Fifty Thousand Dollars ( 
roceeds of the certified cheque of such Tenderer sha 


returned. If a successful tenderer fulfills the obligations as to executin 
. wont _— furnishing a performance bond, its certified cheque wi 
e returned. 


The lowest or any tender will not necessarily be accepted. 


Robert H. Saunders, C.B.E., K.C.. 
Chairman, and Members of The 
essere Power Commission 
of Ontario, 

620 University Avenue, 


2, Ontario. 


undred Thousand Dollars ($500,000.00) payable to the order of | 1 
the Commission. The Tenderer to whom a contract is awarded shall be 


per cent (50%) of its tender price. Each certified cheque, fur- 
y each Tenderer, will be retained by the Commission until the 
contract for the Section to which it applies has been executed and the 
required performance bond has been furnished. As soon as possible 
thereafter, the certified cheques of the ufsuccessful tenderers will be 
returned. If a Tenderer after being awarded a contract for a Section, 
refuses to execute the contract or fails to furnish the reget Py 

,000.08) of the 
: such be forfeited to 
e Commission as ascertained and br tag ee damages and the balance 
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aw was passed. A by-law re- 
ducing the number of directors 
from 19 to 16 was passed unani- 
mously. (At earlier meetings, 
number of directors of Brompton 
had been reduced from 21 to 1 
of Lake St. John from 20 to 1 
and of St. Lawrence Paper Mills 
from 20 to 18.) 
Stresses Dividend Lack 

Robert W. Drummond present- 
ed his group’s slate for the St. 
Lawrence Corp. board (no oppo- 
sition slates were presented at 
subsidiary me:tings). In addi- 
tion to himself, it included form- 
er directors: . Chairman. Van 


Alstyne, Allan D. Emil and Eric | 
Heymann, New York; J. F, Con- 
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K. B, PALMER 


a member of the Toronto law 
firm of Borden, Elliott, Kelley, 
Palmer & Sankey has been ap- 
pointed general counsel, the De- 
partment of Defense Production. 


nelly, Jamés J. Davis\and John 
F, O'Neill, Philadelphia; John 
Ahern, Emile Massicote, J. R. 
Hyde and J. B, Lynch, Montreal; 
Hon. J. A. MacKinnon, Ottawa; 
J. R. Porter, Oklahoma City and 
Theodore Scheaffer, Devon, Pa. 
He left two positions blank, said 
he thought Gee & Co, should be 
represented because of its large 
holdings. 


Drummond spoke fairly briefly, 
stressed the lack of common divi- 
dends, recalled the disagreemients 
om dividend policy at board meet- 
ings, said he felt the company 
should have carried out refinanc- 
ing in order to permit payment 
of common dividends much 
earlier. 

He said. he thought share- 
holders had a right to be told 
the identity of the No. 1 share- 
holder, Gee & Co. He said he 
had a 54-page list of small share- 
holders who backed him, -rep- 
resenting more than $10 millions 
worth of St. Lawrence Corp.| 
stock. 

Among the other shareholders 
who spoke was ex-chairman| 
David Van Alstyn Jr. He held 
that last fall there had been con- | 
siderable discussion on the divi- 
dend question, that everyone on | 
the board had seemed to be in| 
agreement. When he returned 





| 2.4% in 1949-50. 
During the year, branches were |, & 
| opened in Toronto and Montreal 


Brintcan and its two allied 
companies Bromount Investments 
Ltd. and Brosis Investments Ltd., 
through which, at last report, 
40.07% of the outstanding Distil- 
lers Corp. common was controlled 
by the Bronfman family, have 
been wound up. The new company 
—Seco Inyestments Ltd—is own- 
ed by the Bronfmans and has ac- 
quired the Brintcan holdings. 

The move, reports Mr. Bronf- 
man, is “merely a consolidation of 
the three companies into one” 
and is not, as has been rumored 
in some quarters, a move prelim- 
inary to capitalizing the Distillers 
Corp.-Seagrams surplus under 






























Henry Morgan 
Profit Climbs; 


Expansion Seen 


MONTREAL (Staff).— Net 
profit of Henry Morgan & Co. 
climbed 8.6% in the fiscal year 
ended Jan. 21, 1951, totaling 
$615,922 against $567,235 in the 
previous year. Total sales rose 
13% but, for exact comparison, 
omitting branches, new depart- 
ments and the additional week 
in the financial year. just com- 
pleted, the boost in sales was 
9.6%, it’s noted. Net profit was 
2.3% of sales compared with 


and President H. W. Morgan re- 
ports that sales results to date 
have been “satisfactory.” Man- 
agement “is continually on the 
outlook for opportunities of 
sound and profitable expansion 
both at the main store location 
and elsewhere,” he adds, 


In the main store, several de- ties Limited has announced the opening of | 


partments were redecorated and | 
expanded and extensive altera- 
tions have improved receiving 


two months later following an} operations and stock rooms. Re- 
illness, there had been a change | moval of the arcade has increas- 


in sentiment. He felt that with | og selling space on the main floor | 


the finances of the company in| and the seventh floor, formerly While overseas he was appointed otticer | 


such good shape, the board would 
be “derelict in its duty” if im- 
mediate advantage were not tak- 
en to pay common dividends. 
The following directors were 
elected: Hon. Edouard Asselin, 
A. K. Cameron, Arthur H. Camp- 
bell, J. E. L. Duquet, K.C., H. C. 
Flood, Hon. Geo. B,..Foster, K.C., 
P. M. Fox, A. Geo. Jacques, D. J. 
Salls, Robert Fennell, K.C., J. W. 
Fries, Hugh Mackay, John A. Mc- 
Dougald, Nathan Pitcairn, John 
I. Rankin, Arthur Ross, N. A. 
Timmins, Jr., and S. E. Williams. 
The boards’ of the three sub- 
sidiarieés have also been changed, 
through the death of Mr. Davis 
and the dropping of Messrs. 
| Drummond, Elliott, Emil, Con- 
nelly and Van Alstyne. New 


occupied by workrooms, has been 
converted to selling. 





ST. LAWRENCE CORP. reports 
that, as of March 22, another 5,318 
first preferred. shares had been sur- 
rendered for exchange into 10,636 
common shares. Now outstanding 
are 121,871 first preferred and 867,- 
653 common shares. 


of Distillers Corp.~Seagrams. 


SECURITIES 














Biggest holding, 3,514,155 shares 
(40.07%), was held by Brintcan. | 
All Brintcan’s stock was owned by 
Bromount, which was owned in! 
the ratio of 36.5% by-Brosis and 
63.5% by Samuel and Allan) 
Bronfman individually and as} 
trustees for their children. All of | 
the stock of Brosis was owned by | 
Brintcan and members of the 
Bronfman family, including Sam- 
uel and Allan Bronfman. 

The recently-formed Seco In-| 
vestments Ltd. has an authorized | 
capital of $40 millions $100 par | 
first preferred shares, $35 millions 
in $100 par second preferred | 
shares and 1,500,000 npv common | 
shares. All its issued stock, re- 
ports Mr. Bronfman, is held by 
the Bronfman family. 


BELL, GOUINLOCK & CO. 


TORONTO WINNIPEG 





INDUSTRIAL BUILDINGS 
FOR SALE 


In. many cities and towns throughout Ontario, 
factories ranging from 15,000*sq. ft. up to 
100,000 sq. ft. with railroad ‘sidings and many 
other excellent features. Manufacturers contem- 
plating expansion or new development take ad- 
vantage of this low price range. For further 
particulars, communicate with 


M. H. LIPTON 
REAL ESTATE BROKER 
73 Adelaide St. W., Toronto—EM 4-3161, 3162 
















DOMINION GRANITE & MARBLE CO. LIMITED 










THOMAS E. ROGERS 
The Investment Firm of T. E. Rogers Securi- 


| 


ATTENTION — 


ARCHITECTS, ENGINEERS, BUILDERS, and to the 
BUILDING TRADE: 


Our U.S. Representatives, the ETERNITY GRANITE CORP. OF 
NEW YORK, will have as of May 15, 1951, available space 
for display at their exhibit; for one year, located at THE 
ARCHITECTS SAMPLES CORPORATION SHOWROOM, 


THE ARCHITECTS BUILDING, 
101 Patk Avenve, .- 
New York City. | 


i é 
They would be interested in ang on sole distribution of three or four more 
building products om commission basis, ni r 


Kindly forward replies, or call im person, to our office at the above. address. 


offices in the Royal Bank Building, King | 
and Yonge Sts., Toronto. Thomas E. | 
Rogers, President of the new firm, is well | 
known in the financial field. He has spent | 
over 20 years in the investment business, | 
and previous to the last war headed his | 
own firm. } 


in charge of the 5th, 7th and 8th Victory | 
Loans for the Canadian Army Overseas, | 
and on his return to Canada in 1945, | 
was retained in the Army to act as | 
Chairman of the 9th Victory Loan in| 
Military District 2. The firm of T, E. | 
Rogers Securities Limited will conduct a | 
general investment business in et 
ment, Municipal and Corporation Securi- 
* 


ties. 
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| TORONTO 
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directors elected to all three) 
boards were Messrs. Fries, Jac- | 
‘ques, S, E. Williams (resident | 
manager, St.- Lawrence Paper | 
Mills) and D. J. .*Salls (vice- | 
president, Sherbrooke Trust Co., | 
already a Brompton director). | 


Consolidated Glass:Chairman | 





| 
| 
| 


GORDON K. MASTERS 


The Board of Directors of Consolidated | 
Glass Industries Limited announce the 


election of Mr. Gordon K. Masters as 
Chairman of the Boord. Mr. Masters is 
on officer and director of Harrison & 
Compony Limited. He is a director of | 
Maxwell Limited, Butler Metal Products | 
Limited, Wood Alexander Limited, Ash | 
Temple Limited, Mindus Corporation Lim- | 
ited, Mica Company of Canada Ltd., and | 
several other industrial and mining com- 
panies. * 
i 











Consult: 


H. F. COOPER 
APPRAISAL 


Co. Limited 


-Valuators of all types 


e@ BUILDING 
@ MACHINERY 
e EQUIPMENT 


95 King St. E. EMpire 4-1339 





Years of Experience 
from Coast to Coast 
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PROMPT 
DELIVERY 
AVAILABLE! 
STANDARD MOTORS IN STOCK 
Other Ratings — 1 to 1000 HP 















NEMA FRAMES 203 to 326 
NEMA FRAMES 364 to 505 
LARGER UP TO 1000 HP 


5 WEEKS 
12 WEEKS 
16 -WEEKS 


Due to Expanded Production Capacity 
of Our Welland Factory We Can Deliver 
Promptly Motors of All Ratings 


CANADIAN BUILT) COMMONWEALTH MOTORS 
HAVE SERVED INDUSTRY FROM COAST TO COAST 
FOR OVER 15 YEARS 


We Respectfully Solicit Your Inquiries 


WELLAND TORONTO MONTREAL 
130 DENNISTON ST. T WILLINGDON BLVD. 1179 DECARIE BLVD. 
PHONE: 4547 MURRAY 1175 BYWATER 4713 


- RELIANCE ELECTRIC & ENGINEERING (CANADA) LTD. 


COMMONWEALTH DIVISION 
WEZLAND, ONTARIO 
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The Editorial Pag e 


This publication has been overwhelmed with 
praise for an article printed last week on the 
financial affairs of the now defunct United 
Emergency Fund for Britain. 

That article showed that out of $593,000 col- 
lected from the public some $185,000 went for 
salaries, some $188,000 for advertising and pub- 
licity and other large administrative expenses. 
Some $880 went to buy food for Britain which 
the public understood to be the main purpose 
of the fund. 

This publication much prefers when it has 
pleasant things to report about people or organi- 
zations. But the scores of comments we have 
had especially from people connected with 
charitable causes abundantly confirm our judg- 
ment that telling the sad story of the UEFB is 
in the public interest, that it will serve the best 
interests of all charities which appeal for pub- 
lic funds and for those public-spirited people 
who support good causes with their time, effort 
and prestige. 

Revealing the facts in such a case merely 
builds public confidence in the éfficiency and 
economy with which other funds are operated. 

Furthermore, it is now virtually certain that 
these revelations will lead to the creation of 
some machinery for reviewing the operations 
of charitable appeals and providing the public 
with some way of knowing where it can spend 


ee ee 


In The Public Interest 


its charity dollars to good advantage. 

The Province of Ontario has already acted as 
a result of The Post report. An amendment to 
the Charities Accounting Act provides that a 
citizen may put his complaint to a judge re- 
garding the manner in which charitable funds 
are being collected or distributed. The judge 
may then order an investigation by the public 
trustee. 

In recent years, the number of new appeals 
for public support has been increasing rapidly. 
All or most of the appeals now being made can 


doubtless make a good claim because there is | 


much misery. 

We do not believe the government should take 
unto itself powers to decide what charities shall 
solicit public funds or for what causes. But the 
government and the public have a very real 
concern in the charity business and in the pro- 
liferation of appeals where donors claim the 
right to income tax exemption. 

Some means whereby the public can be made 
wiser about charitable endeavors is obviously 
desirable. So is anything which will encourage 
people who lend their names to good causes to 
watch their operations carefully. 

From the reaction to recent Post articles on 
this subject, it is abundantly clear that much has 
already been achieved, that more progress is 
on the way. 





Time to Keep Powder Dry 


The United Nations must remember its mili- 
tary and economic limitations in fighting second- 
rate aggressors lest they. weaken the world’s 
main front which is Western Europe. That warn- 
ing comes from Canada’s External Affairs 
Minister Pearson. It is extremely timely just 
now, when the Korean War may flare up again 
to cover something much more deadly prepar- 
ing elsewhere. ; 

Trying to guess what the Russians may or 
may not do hasn’t been a very promising game 
‘for a good many centuries. But most observers 
seem to agree that the next six or 12 months are 
going to be the most critical in a long time. By 
late summer the free western nations should be 
much stronger in relation to Russia and Russian 
puppets than they are now. By next spring they 
should be in a position to meet almost any 
challenge. 5 

If, then, Russia is as bent on world conquest 
as some people on our side seem to believe, it 
would be reasonable to suppose that the time to 
begin would be while the democracies were still 
only beginning to develop their strength not 
wait until every possible defender has been 
trained and armed. 


Montreal Values Its Trees 


Now that spring is here, civic authorities all 
across the country will soon be pulling out their 
plans for widening streets, laying sewers and 
water mains and making other improvements. 

If the past is any criterion, the army of work- 
men who will carry out this work will be pre- 
ceded in too many instances by gangs armed 
with power saws and axes to clear away trees 
which happen to offer the slightest obstruction 
along the route. With all the speed developed 
through modern scientific research, these ur- 
ban woodsmen will remove the stately elms, 
oaks and maples which have taken from 50 to 
75 years to grow, leaving in their places an un- 
shaded and unsightly concrete barren land. 

Some of this tree removal is necessary but 
with adequate planning, a-Ict of it could be 
avoided. And if some trees must come down, 
provision, should be made nearby for their re- 
placement with young stock. 

One city which has recognized the need for 

a stepped-up tree-planting program (it’s already 
planting 800-1,200 a year now) is Montreal. On 
Sherbrooke St. East near the botanical gardens, 
Montreal authorities have set up a municipal 
nursery on a 30-acre plot from which they hope 
in a few years‘time to obtain between 4,000 and 
5,000 planting trees annually. In it have been 
started oaks, elms, sugar maples and lindens to 
provide an assured supply of the kinds that do 
well in urban locations. 

Some of the young trees are going into city 
parks and playgrounds, some to offer shade and 
beauty along city streets. Property owners are 
assessed $7 for each tree planted in front of 
their property. Few object because property 
values are enhanced. ‘ 

Some other Canadian centres could well take 
a leaf out of Montreal’s tree book. 


There Are Several Fronts 


Latest figures place American casualties in 
Korea at 9,123 killed, 35,171 wounded and 
10,355 missing. That is the toll for less than 
10 months of fighting. It is a heavy toll. 

But it is not as great as the price paid by 
France in the same period and against the same 
foe in Indo-China. On that front 9,865 European- 
born Frenchmen have been killed and 18,000 
wounded. In addition, the French Foreign Legion 
and French African troops have lost over 30,000 
men killed. Such casualties are severe indeed 
for a country with a population only about a 
third that of the United States. 


It Just Loves to' Grow 

Bureaucracy in full flower comes high. The 
Charlotte Observer of North Carolina reports 
an example dug up by the U. S. House Commit- 
tee on Post Offices and Civil Service: 

For some reason the Director of the National 
Park Service wanted a copy of a certain maga- 
zine that once dealt exclusively -with men’s 
apparel, but in recent years had broadened out 
to include women with and without apparel. 

Instead of going to the nearest newsstand 

and handing over 50 cents, as an ordinary citi- 
zen would do, this chap being a government 
official put a purchasing order through the 
regular channels. This, of course, meant that 
there would have to be a lot of form filling, with 
requisitions in duplicate, triplicate and quint- 
uplicate. Finally the bureaucrats were through 
and the director got his 50 cent magazine, but 
at a cost to the U. S. taxpayer of $9.95 in paper 
work, 
« That may sound a bit steep, but actually it 
is something of a bargain when compared with 
other government purchasés in Washington. The 
office of Education, it is reported, spent $10,293 
on paper work to put through an omer for 
$31,148 worth of goods. The U. S. Mint pays out 
an average of $13.98 for each purchase and the 
U. S. Coast Guard $23.94. 

It would be interesting to have some com- 
parable figures for Canadian Government pur- 
chasing. While the cost of paper work might not 
be quite as high as in the United States, because 


our bureaucracy is younger and presumably 
hasn’t had quite the same ‘opportunity for 
flourishing, our record might not. be good either. 

Bureaucracy is something like a small tree 
one plants on the front lawn. It just loves to 
grow, sending out branches and roots in all 
directions. The only remedy is constant pruning. 
If one doesn’t do that regularly and severely, 
the whole place would soon be overrun. And 
that is exactly the remedy we must apply to 
our bureaucracy, too. 


Need More Sponges 


In the early days of this country they had 
floods but not nearly as many nor as serious as 
we have now. And the situation grows steadily 
worse, : 

The reason is not hard to find. 


In pioneer times most of the land was covered 
with trees, grass, leaf mold and such cover. 
This absorbed moisture like a sponge and gave 
it up just as slowly and reluctantly. When the 
winter ended and the sun melted the snow only 
in a few cases was there any heavy and immed- 
iate run off. Rivers and streams rose gradually 
and they flowed all summer. 


Now, with the cover gone, the water from 
melting snow, rushes across the frozen ground 
into the nearest channel and woe betide any- 
thing that gets in its way. Ditches that are bone 
dry and an eyesore 11 months of the year be- 
come regular torrents. 


It’s not going to be possible,to completely 
cover this country with trees again. But we 
could at least cover what we are not needing 
for cultivation. Every steep hillside and bit of 
waste land put into trees, every swamp and 
burnt or cut over forest restored to its original 
condition is another sponge to sop up surplus 
and dangerous water in the spring. 


They Don’t Neéd Brains? 


President Truman has authorized deferment 
from the military draft of college students who 
make good enough marks to pass an aptitude 
test. In doing so he has disregarded the advice 
of some highly regarded military and other ad- 
visers. : pene 


Mr. Truman’s action seems to follow the one- 
time rather popular belief that brains were not 
needed to make a good soldier, that wars could 
be fought without any direct contribution of the 
educated. The experience of Britain in two world 
wars certainly does not bear out that theory. 
From first to last the highly educated classes 
did their full share of the fightitig and were 
proud to do it. Without their active help and 
example the history of the last two wars might 
have been very different. 


‘Away back in the days when wars were fought 
with clubs and stones, perhaps the soldiers with 
the untrained mind had no advantage over the 
other kind. Today, however, we are fighting 
with something a good deal more complicated 
than clubs and stones, something that requires 
intelligence to be handled effectively. 

Disregarding entirely social and psychological 
considerations Mr, Truman’s precedent would 
seem an unwise one for this or any other demo- 
cratic céuntry to follow, 


Butter or Nothing 


On the very day that butter prices reached 
an all time peak in Toronto, the Ontario legisla- 
tors in that same city were busy putting the 
finishing touches on a bill to make the produc- 
tion of a butter substitute still more expensive. 


Labels, pictures or other decoration on mar- 
garine packages, according to the new regulation 
must have no suggestion of any connection with 
a dairy product. Margarine may be made largely 
of milk and cow fat, just as butter is, but there 
must not be a hint of such origin on the packet. 

It’s all part of the general pattern of restric- 
tions which the Ontario and certain other pro- 
vincial governments have supported since the 
illegal ban on margarine was lifted. Were there 
none of these provincial restrictions and no 
special and discriminatory taxes, the price of 
margarine today would be substantially lower. 

So long as margarine is properly labelled, just 
as butter and other food products are labelled, 
that is all that is necessary, No sane person is 
going to confuse it with anything else. There is 
not the slightest justification for all these other 


‘ regulations. They are put there for one purpose 


only, to restrict fair competition, to force people 
to use butter or nothing. 


Surely They Can Read 


The Toronto Better Business Bureau has seen 
fit.to warn buyers that ‘circumference and dia- 
meter are two very different things when it 
comes to buying flowering bulbs. That is quite 
true, of course, one being more than three times 
as great as the other. 

From the complaints it has received about 
small bulbs, however, the Bureau eoncludes that 
many people must think that circumference is 
simply another and more imposing word for 
diameter. If, to use the vernacular, people are 
really that “dumb” then one wonders whether 
even such an admirable organization as the 
Better Business Bureau can help them much. 
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OFFHAND THERE WOULD seem 








to be no connection between last . 


week’s Oscar awards in Hollywood 
and~the next edition of the Encyclo- 
paedia Britannica. But, as we see it, 
there is one. 

The new encyclopaedia will correct 
an omission which has long bothered 
us. It will make it clear that the in- 
ventor of the first motion picture 
camera, without which there would 
have been no Hollywood and no Os- 
cars, was an Englishman — William 
Friese-Greene, 

Some time ago Ray Allister told the 
story to British radio listeners.. It’s 
worth retelling. 

Friese-Green was a successful pho- 
tographer in the early “glass plate” 
days. He wanted to create a picture 
that moved. He figured that meant 
taking at least 16 snapshots a second, 
but glass plates couldn’t be moved as 
quickly as that. By 1887 he had in- 
vented a camera to take a roll of sen- 
stized paper. It wasn’t much good. 
The paper tore too easily. 

One day, in a workshop, he saw a 
sheet of thick yellow stuff and was 
told it was a new product named 
celluloid, then opaque. For months 
two assistants. experimented with it. 
They melted celluloid, spread it thin- 
ly on glass sheets, coated it with sen- 
sitive emulsion and cut it into strips. 
At home, Friese-Greene was design- 
ing a camera to take celluliod film. 

On a Sunday morning in 1889 he 
went to Hyde Park with his new cam- 
era. In it was a 50-foot roll of film. 
He took a short of the traffic at Hyde 
Park Corner. That night, alone in a 
Holborn laboratory he developed the 
film. Then he threaded it into his 
projector and put out the lights. He 
Was so nervous that when he started 
to turn the handle his eyes were 
tightly shut. When he opened them, 
horse-drawn buses, hansom cabs, peo- 
ple, were moving across his white- 
washed wall. He rushed out into Hol- 
born shouting “I've got it! I’ve got 
it!” He dragged a policeman in to see 
the wonderful new invention—a mov- 
ing picture, 

In June, 1889, having patented 
his camera, Friese-Greene wrote to 
Thomas Edison in the U. S. He de- 
scribed his camera and suggested it 
might be combined with Edison’s 
phonograph to make talkies. And 
that was 62 years ago. 

But it was through an America 
peep-show machine called a kineto- 
scope and a cinematograph invented 
by a Frenchman, Lumiere, that the 
British public learned about moving 
pictures. For Friese-Greene was out 
of the limelight by then. He was 
bankrupt. 

Incidentally in 1898 Friese-Greene 
took out a-patent for a natural color 
motion-picture camera. Newspaper 
reporters of that day said the colors 
were very good, 

s . 

TO COME BACK to the Encyclo- 
paedia Britannica for a moment, a 
supplementary printing of that work 
is nearing completion in England, and 
it’s quite a job. Six printing firms, 
three plate-making firms and four 
binderies are occupied with it. A 
complete set of the encyclopaedia con- 
cists of 27,236 pages containing 38 
million words. 

- “ o 

ONE OF OUR COLLEAGUES 
who attended the annual meeting of 
Geo. Weston Co. tells us that one of 
the shareholders present, a sprightly 
old gentleman, questioned an item 
showing the cash surrender value of 
life insurance on company execu- 
tives. He said he didn’t think a com- 
pany should “speculate” on the lives 
of its executives and hastened to ex- 
plain what he meant. The ‘share- 
holder said that at the age of 25 he 
had been turned down for life insur- 
ance. He was now 84. And every one 
of the executives of the insurance 
company which had turned him 
down had departed this life. 

- . ~ 


IN MONTREAL AND TORONTO 
traffic congestion has become a mi- 
graine headache. Every citizen suf- 
fers because delays and discomfort 
are his daily personal experience. But 
not many realize that traffic jams 
add to the cost of living and the cost 
of doing business. 

Some time age we read that in 
Montreal thé congested condition of 
the streets has added greatly to the 
cost of typesetting. Drivers of deliv- 
ery vans report that at times it takes 
not only ‘double the time it should to 
make a delivery or a call, but often 
triple the time compared with deliv- 
ery costs in other cities. We have 
done some checking with other busi- 
nesses and find it is general experi- 
ence. 

” * = 

THERE ARE OTHER aspects of 
city bigness that are disturbing. A 
certain callousness seems to be de- 
veloping. The other day the wife of 
a friend of ours tripped over some 
obstruction on the pavement, fell 
heavily and lay there. And ten or 
more people walked round her and 
went their way before one came to 
her - aid. 


Stop Me li— 


Husband: “I bought something to- 
day for the one I love best. Guess 
what?” 


“Wife: “A box of cigars.” 
« 7. - 
Grocer: “You want a pound of 
ochre? Is it red ochre for painting 
bricks?” 


Small Boy: “No, it’s tappy ochre 

wot Ma makes puddin’ with.” 
* ” * 

“Trying to rest after an exceedingly 
hard day, father was beset with an end- 
less stream of question from little 
Willie. 

Finally came this: 
down at the office?” 

“Nothing!” shouted father in exaspera- 
tion. 

After a thoughtful pause, Willie in- 
quired: “Pop, how do you know when 
you're through?” 


“What do you do 


\ 
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Post Scripts 


Big Wheat User 


For 20 years Dick Polfock has been 
actively engaged in merchandising 
wheat products. Recently, he was 
appointed executive vice-president of 
the Canadian 
Shredded Wheat 
Co., a pioneer 
breakfast food 
producer, and a 
big user of 
wheat. 

Pollock is par- 
ticularly suited 
for his new post. 
A farmer’s son, 
he comes. by 
wheat and hard 
work naturally. 
On the _ sales 
staff of Christie, 
Brown & Co., a 
well - known 
Canadian baked 
goods firm, Pol- 
lock advanced through several im- 
Dortant supervisory and management 
positions, representing the firm in 
five principal cities. 

And now the Shredded Wheat ex- 
ecutive officer’s interest in wheat ex- 
tends from sales distribution to har- 
vesting a hard wheat crop on the 320- 
acre Pollock farm, bordering the Sas- 
katchewan River, 


Christened Irwin M., Pollock was 
born in Ontario at Keswick, north of 
Toronto. His childhood was typical 
of farm youth, divided between 
chores, summer jobs and daily jaunts 
and attending public and high schools 
in Newmarket. 


Schooling completed, Toronto ‘beck- 
oned and at the start of the 30’s Pol- 
lock got his first post-schoo] job, sell- 
ing radios. A year later he started 
with Christie, Brown & Co., remain- 
ing until 1948. 

On the company’s Toronto sales 
staff for six years, he was appointed 
special salesman in Montreal. A year 
later, in 1938, Pollock continued his 
Canadian tour of branches, assuming 
the branch managership at Windsor 
where he remained until 1946. In that 
year, for one month, he was branch 
manager at Ottawa — probably a 
record for brevity — and then off to 
Vancouver, again as manager of that 
busy branch, 

Less than two years later Pollock 
became sales manager of Canadian 
Shredded Wheat Co. and in June, 
1949, he was elected vice-president in 
charge of sales, followed by his ap- 
pointment, a month ago, of executive 
vice-president. Long identified with 
Niagara Falls, the company’s big plant 
is located in that world-famous re- 
sort city, while the executive offices 
are in Toronto where Pollock resides. 

A golfer, the young (42), active, 
executive is also a keen fisherman, 
and likes hunting, especially geese, 
which are plentiful on the Saskatche- 





MR. POLLOCK 


- wan River, close by his farm. 


Married, the 


daughter. 
. 


Pollocks have a 


He’s 100% Fisherman 


Percy Crosbie, 38, a Newfoundland 
fish merchant for 20 years, has been 
elected Chairman of Newfoundland 
Associated Fish Exporters Ltd., the 
province's exclusive salt codfish mar- 
keting agency. 
He replaces Sen- 
ator C, C. Pratt 
who resigned re- 
cently on his ap- 
pointment to the 
Senate. 

Crosbie is a 
director of the 
St. John’s firm 
of Crosbie and 
Co., long noted 
for its work in 
Newfound land 
fishery products 
of all kinds. 
Since entering 
that firm in 1931 
he has seen 
many ups and 
downs in the fish business and the 
growth of both the Newfoundland 
Fisheries ‘Board and NAFEL. Now, 
he and his firm are co-operating in 





the Provincial Government’s drive to 
modernize the fisheries. 

Percy Crosbie and his brothers in 
the business which was founded by 
his father, have always had an inter- 
est in fisheries development as shown 
by the subsidiary companies of which 
Crosbie is a director. These include: 
Newfoundland Dehydrating Process 
Limited, Curling, producing herring 
meals and oils; Homogenized Fish 
Products, waste fish products (liquid 
fish), St,. John’s; Cros Oils Limited, 
fish oils, St. John’s; and the Linda 
May Shipping Company. He is also 
a director of Holdings Corporation. 

Crosbie was educated at Bishop 
Feild and Prince of Wales Colleges, 
St. John’s, St. Andrews College, To- 
rontc, and McGill University. He is 
married and has two sons aged nine 
and six. 


One would think that working with 
fish all through his business day, 
Crosbie would like to get away from 
it all in his spare time. But no, his 
only hobby and sport is fishing. He 
used to hunt as well but since he 


broke the tendons of his right knee. 


in a game with his youngsters he 
can't walk too far, so he had to give 
hunting a miss. 

Crosbie is a member of the Board 
of Trade and a member of the Kins- 
men, Laurier, Bally Haly, Flying, and 
Murray’s Pond clubs. 

* 7” = 


Double Tourist Business 

Barring war, the Manitoba Govern- 
ment has its sights trained on a five- 
year program for doubling its $20 
millions tourist business. 

In charge of 
the campaign 
will be 37-year- 
old William 
Bertrand Fraser, 
appointed assis- 
tant director of 
travel and pub- 
licity, now 
a branch of the 
government. De- 
partment of In- 
dustry and 
Commerce, For 
the past two 
years Bert Fra- 
ser has been 
secretary 
for Premier D. 
L. Campbell. 

A political economy graduate of 
Brandon College in the class of 1936, 
Fraser’s student and early working 
days were coincident with the stark 
times of the depression of the 1930's. 
It was hard going to finish his uni- 
versity course and, as he recalls, a 
worse nightmare to get something to 
do after having got his degree. 

Armed with his graduation diploma 
his first job was at 25 cents an hour 
washing cream cans in his native city 
of Brandon. He augmented his small 
income by tutoring work, took a 
business course in special night 
classes, and got his first full-time job 
with Canada Packers. From 1938 to 
1941 he was a country salesman with 
the firm and for an additional year 
he worked with a Winnipeg commis- 
sion merchant. 

Work wag then replaced by army 
service. Hei enlisted as a private in 
May, 1942, within a year worked his 
way to a jcommissioned rank, and 
went overseas with the Royal Winni- 
peg Rifles.. He went to France on 
D-day. He became a Battalion In- 
telligence officer and was acting as 
company commander in the Scheldt 
Estuary operation in October, 1944, 
when he was wounded. 

Discharged with the rank of cap- 
tain in March, 1946, he worked as an 
occupational counsellor in the De- 
partment of Veterans’ Affairs, Se- 
lected to attend a four-month course 
at the University of Toronto in spe- 
cial case counselling, he returned to 
Winnipeg and worked two years 
with the more difficult veteran re- 
habilitation cases. 

His wife is the former Lieutenant 
Nursing Sister Ann Clark, Kincar- 
dine, New Brunswick, who was on 
the staff of No, 12 Canadian General 
Hospital when Fraser was invalided 
to England. 
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What Others 
Are Saying 


Editorial of the Week 


*,. An Unwise Expedient 
Regina Leader-Post 

Primary blame rests with the federal govern- 
ment for creating a situation whereby the prov- 
inces have been invited to approve an amendment 
to the British North America Act permitting the 
provinces to impose an indirect sales tax. Under 
pressure from some of the provinces which wel- 
comed the opportunity to cover up in this con- 
venient way what they already had enacted, the 
Ottawa government, during last dominion- 
provincial conference agreed to sound out the 
provinces on the idea. It was done under the guise 
of widening the taxation field of the provinces to 
enable them if they wished to pass on some of 
the resulting revenue to the municipalities, and 
in the background was the potential added cost 
to the provinces of extensions in old age pension 
provisions, 

Ottawa should never have given in to any 
such temptation. It was a case of bowing to 
political expediency. But they did it. 

Now comes the disturbing spectacle of the 
provinces eagerly falling into line. 





Other People’s Views 


CONTROL IS FINE for the other fellow, re- 
marks the Pembroke (Ont.) Standard-Observer 
which reports this: “Some 84% of the Farm Forum 
groups in a recent poll thought there should be 
price control of all essential commodities during 
the current international crisis, but on the ques- 
tion of farm production control 71% said ‘No.’ If 


, a rule is any good it should work both ways.” 


PROMISES ABOUT permanent car plates are 
not enough, declares the Winnipeg Tribune, “So 
far about the only progress made in Manitoba 
is to stretch a one-year plate into a two-year stop- 
gap by fixing some sort of tag on it, as has been 
done this year. This is not good enough. The sys- 
tem of licence by mail has been established. This 
is more or less meaningless unless permanent 
plates are issued.” 


HOW MANY of us make any effort to check 
the facts before spreading some story which may 
hurt our own town? asks the Shaunavon (Sask.) 
Standard. “Citizens desirous of preventing any 
loss of business will do well to check these stories 
before repeating them and then either refute if 
they are not true or correct them if exaggerated 
when they hear them repeated by others, They 
may be rendering a real service, not only to the 
town at large, but to themselves as well.” 


IDIOTIC are the laws interfering with the sale 
of margarine, declares the Vancouver News- 
Herald. “With butter moving up toward $1 a 
pound, what’s happened to all the arguments we 
once heard that margarine would ruin the butter 
industry? What price would butter be if we didn’t 
have margarine? The situation makes more idiotic 
than ever the action of politicians in Victoria who 
decreed that margarine could not be colored at 
the factory as butter is, but that the consumer 
could only mix in a little packet of coloring after 
purchase.” 


TOP-HEAVY SENATE cannot perform its real 
function, comments the Ottawa Journal, “Clifford 
Sifton, one of the great men of Canadian politics, 
said that the Senate’s role should not merely be 
that of a check on the House of Commons but— 
and more important—a check on the executive. 
Sifton was right. But what was shown in the 
Senate on the wheat grant debate was that the 
Senate can never be a check on the executive so 
long as many of its members consider themselves 
creatures of the executive, owing it obedience and 
gratitude. 

“So long as this condition exists, with senators 
appointed by the reigning party as a reward for 
party services, and continuing to regard them- 
selves as the executive’s beneficiaries and its 
loyal servants, it will not matter in the least what 
may. be their ages—the Senate will go as the 
executive's agent, with a few independent voices 
crying hopelessly in the wilderness.” 
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Match Combine Trial Opens Stelco Debentures 


|Sold Privately 
4 Se 


parate Charges Laid A. new issue of $15 millions 


3%% sinking fund debentures of 
Steel Co. of Canada has been sold 
MONTREAL (Staff) — Trial} In the other charges still to} privately by A. E. Ames & Co. 
of five Canadian match compan-|be read, Eddy Match Co. is| The issue is: dated April SF 1951 
ies under the Combines, Investi-| charged with combining with ae ee 1, 1967. Price is 
gation Act was begun here this|certain jobbers (there’s a list of| ®t 9S oo og a 
week in the Courts of Sessions | about 75 individual jobbers.and| , rb ate ee ‘cae lee va ~ 
before Mr. Justice Valmore| jobbers associations involved) to pasar The company “ lhl 
Bienvenué. The five companies|fix a common or resale price.| oq a $40-$50 million expansion 
involved -are Eddy Match Co.,|Eddy Match and Valcourt are} program. 
Commonwealth Match Co.,| also charged with being a merger, The company is required to set 
Canada ‘Match Ltd. Federal} trust or monopoly who have pur-| aside $600,000 on or before May 1 
Match Ltd. and Valcourt Co. chased, leased or otherwise! in each of the years 1956 to 1967 
Four separate charges are be- acquired control over or interest) as a sinking fund for this issue. 
ing laid, only one of which was in the whole or part of Business 
read at the trial this week. This|0f Canada, Federal, Common- 
charged all five accused with wealth and Western Match Co. 
being a merger, trust or mon-| The latter company is not a de- 


| Russell Ind. 
opoly which either substantially | fendant in the case. ' 


or completely controls the type| All five accused are charged To M ake Offer 


of business in which they are en-| with having operated, together 
For Bertram 


gaged. The defending companies | with the jobbers, a combination 

have indicated they will plead| designed to prevent or lessen 

not guilty. ~ competition in the production, 

Before pleading on this charge, | manufacture, ae or ey. of 

however, counsel for the com-|matches, (The Financial Post, : : 

panies asked for further par-| Jan. 21, 1950.) sin th oie ee oa 

ticulars. He said that the charge| Under the Combines Investiga- Risteacn te Sana Car Canes 

covers a 23-year period from} tion Act, a combine means a com- Disk: im thik: tenet future The Fi. 

December, 1927 to September,| bination to do certain things nancial Post intivetande Basis 

1950, and there should be some|such as fix prices, lessen com- at Vis ‘offer hes not: yet heen dis- 

specification of dates and places | petition, etc., or a merger, trust closed 7 

and of what the accused did. |or monopoly — “which combina- me ca eibaiten 

Counsel. for the prosecution| tion, merger, trust or monopoly Bertram’s capitalization out- 

agreed to furnish further par-|has operated or is likely to op- | Standing at Dec. 31, 1950 consisted 

ticulars, said defense counsel/| erate to the detriment or against | Of 48,000 $1 cumulative converti- 

would be able to study most of|the interest of the public,|ble mp.v. class A shares and 

them before the trial resumes| whether consumers, producers, | 240,000 n.p.v. class B shares. Class 
B shares are the voting shares. 
In 1951, the class A shares have 
had a high of $22 a share and a 
low of $204 a share and sold 
at $2142 on March 30, Class B 


April 9. or others.” 
shares have had a high of $1l a 

share and a low of $9% a share 
and sold at $10% on March 22.: 
In 1950 the low in the class A 
was $16 a share and the low on 
the class B was $6% a share. ° 

John Bertram & Sons Co. 
manufactures machine tools, 
small tools or metal working 
tools, precision gauges, jigs, fix- 
tures and special machinery. It 
also acts as agents for a number 
of U. S. machine tool bvfilders. 


Shareholders of Canadian Pa- 
cific Railway Co. will be asked to 
approve capital appropriation of 
$54.5 millions for 1951. 

This sum includes $41.9 millions 
for new rolling stock, making 
provision for 3,575 freight cars, 25 
baggage and express cars, 272 
‘work cars, and 40 diesel-electric 
units, The diesel-electric units 
consist of 28 road units which will 
be placed in service on the Lag- 
gan and Mountain sub-divisions 
between Calgary and Revelstoke 
and 12 yard switchers. 

Approval of capital expendi- 
tures of $33.4 millions was obtain- 
ed at the 1950 annual meeting. 
This included $24.3 millions for 
new rolling stock. 


Capital appropriations of $28.7 
millions, in addition to those ap- 
proved at the last annual meeting, 
were authorized by directors dur- 
ing the year and included .'21.4 
millions for 3,000 box cars. 

The increase in property invest- 
ment in 1950 was $43 millions, of 
which $29.3 million was in rolling 
stock, according to the annual 
report. 

The new classification;yard in 
the Montreal area, which has 
been under construction since 
1947, was officially opened on 
July 6. The facilities of the $12 
million yard make it possible to 


Bathurst P & P 
Sees Growing 


Order Backlog 


MONTREAL (Staff) — Even 
though deliveries to customers 
have increased, Bathurst Power 
& Paper’s backlog of orders has 
been growing in the first two 











Inter. Paper Co. 
Can. Safeway Doubling Capacity 


To Add Stores | 4¢ Natchez 


Canada Safeway Ltd. has 18|},, MONTREAL (Staff) — Interna- 


new retail outlets under construc- tional Paper Co. plans to double 


; : capacity of its new dissolving 
eae cue planned at presen’| pulp mill at Natchez, Miss. with 
? 


: : {completion scheduled for the fall 
many present units, will mean a| 
total expenditure of .about $¢|°f 1952, company announces, 
millions. It plans to continue its| . The Natchez mill, opened last 
construction and modernization|SPring, uses a newly-developed 


CPR Plans Cap. Expend. 
Of $54.5 Millions For 1951 


handle speedily and efficiently a 
substantially larger number of 
cars than could be handled _pre- 
viously in the separate yards. 
which are in the process of being 
closed down, ' 


during the year consisted of 58 
diese] electric units, which were 
put into service on the Schrieber 
division, north of Lake Superior 
in Ontario, There were 1.870 new 
freight cars and 114 passenger 
train cars placed in service during 
the year. A new type of car, the 
“restaurant speeper,” was: intro- 
duced on two trains late in the 
year. 


readied for use by the British 
Columbia Coast Service. 
“Island Connector,” bought from 
an eastern steamship line, has 
been renamed “Yukon Princess” 
while the “Princess of Nanaimo,” 
designed for 
Nanaimo service was launched in 


one half of the capital stock of 
Shawinigan Falls Terminal Rail- 


switching service of the traffic uf 





program as far as permitted by kraft process which allows use of 
defense regulations, says Presi- 
dent Lingan A. Warren. 


During 1950 the tompany com-|. 


pleted construction of eight new 
retail units while nine old type 
stores were closed. At year-end 
it had 134 retail stores, 11 grocery 
warehouses, two produce ware- 
houses, three bakeries, a fluid 
milk plant, a coffee roasting plant, 
a fruit cannery, a vegetable can- 
nery, and a jam and jelly plant 


hardwoods in manufacture of dis- 
solving pulp. 


Daily capacity of the present 
installation is 300 tons and the 
additions now planned will be a 
duplication of this plant, bringing 
the total capacity to 600 tons 
daily. A certificate of necessity 
covering the project has been ap- 
proved by the National Produc- 
tion Authority. Costs will be met 
from the general funds of the 





Russell Industries Ltd. 
holding company with its prin- 
cipal interests lying in two wholly 
Canada 
Cycle & Motor Co. and Canadian 
Acme Screw & Gear Ltd. 


Powell Riv. Net 


owned subsidiaries: 


is a 


months of this year, President R. 
L. Weldon told ‘shareholders at! 
the annual meeting. 

Demand for all products of the 
company and its subsidiaries is 
high, and earnings continue “at 
a satisfactory level,” he said. The 
upward trend in costs, in all 
phases, has continued since the 
first of the year. j 

Over-all production in the first 
two months is above the average 
for last year, although it has been 





New motive: power delivered 


~lwo new vessels are being 


The 


the Vancouver- 
Scotland Sept. 14, 1950. 
CPR and CNR each purchased 


way Co. to ensure for the future 
the efficient and economical 


both companies at Shawinigan 
Falls, Que. : 

See also annual report, page 
28, - 


Dominion Tar 


Reports Gain 


MONTREAL (Staff) — First 
quartér results of Dominion Tar 
& Chemical Co. thisiyear were 
ahead of those for the same 1950 
period, President Arthur H. 
Martin told shareholders at the 
annual meeting this week. 


Operations have been at. “a 
very fair level” so far this year, 
and the future outlook appears 
good in most directions, he said. 
He added that seasonal factors 


| have affected individual lines in 


a few cases. 


Shareholders approved a by- 
law increasing the authorized no- 
par-value common stock to one 
million shares from its present 
450,000. Capital stock will now 
consist of 300,000 authorized and 
issued $1 preference 
$23.50 par and one million auth- 








shares; 





April 7, 1951 THE FINANCIAL POST 7 


For April Investment... 


More complete information on the shares listed below is contained in our April issue of 
“Investment Suggestions” a copy of which is available upon request. 


Security 

Government of Canada 
Province of Quebec 
Province of Ontario Guaranteed 

Hydro-Electric Power Commission 
Province of British Columbia 
Province of Manitoba 
Province of New Brunswick 
Province of Nova Scotia 
City of Port Arthur 
Brazilian Traction, Light and Power Co. 
British Columbia Electric Co. Lid. 
Page-Hersey Tubes, Limited 
Quebec Power Company 
Aluminium Limited 
Cosmos Imperial Mills; Limited 
Hinde & Dauch Paper Co. of Canada Ltd. 
International Nickel Co. of Canada 
Moore Corporation, Limited 
Powell River Company Limited 
Russell Industries Limited 
Steel Company of Canada, Limited 


To Yield 
Maturity Approx. 
1961/66 


1962/64 


3.21% 
3.35% 


1968/70 
1968 
1968 

1961/71 
1968 

1951-60 
1970 
1967 
1965 
1962 

Common 

Common 

Common 

Common 

Common 

Common 

Common 


3.36% 
3.45% 
3.40% 
4.11% 
3.45% 
3.80% 
5.16% 
3.97% 
3.44% 
3.50% 
3.98% 


5.26% 
5.07% 


5.41% 
4.40% 
6.52% 
4.55% 


3.49% 


$3.00 +.75 US. 
$1.00 
$1.40 
$1.60 +.40 US. 
$ .90+.20 US. 
$2.00+ 2.50 
$1.00 


$ 80+.30 Common 


Continuance of extra dividend payments as shown should not be assumed. 
Shares listed on Toronto and/or Montreal Stock Exchanges or Montreal Curb Market. 
. Bonds are offered by us as principals, shares are offered by us as agents. 
All offerings are subject to confirmation. 


A. E. Ames & Co. 


Business Established 1889 


TORONTO 


WINNIPEG VANCOUVER VICTORIA OTTAWA 
OWEN SOUND ST. CATHARINES 


MONTREAL 
KITCHENER 


LONDON 
QUEBEC 


HAMILTON 
LONDON, ENG. 








orized, 442,000 issued. common. and 1952. At the end of De-|further outlays decided ~pon 
Company stated in its annual cember $3%4 millions had already | will call for new capital,” Presi-« 
eee that an outlay of $10 mil-|been set aside for this purpose}dent Martin noted in the report. 





lions-$11 millions is indicated to | and the company may be able to J. A. McDougald of Toronto 
take care of its expansion and| provide the remainder out of! was elected to the board, replac- 
modernization plans during 1951|earnings in those years. “Any | ing A. O. Ponder who has retired. 

































































hampered somewhat through de- 
lays in delivery of certain auxil- 
iary equipment. Most of this has 
now been received and installa- 
tion is proceeding as rapidly as 
possible. . 
Bathurst’s new semi-chemical 
pulp mill for the production of 
corrugating material has been in- 
share basis, this was equal to|creasing output, steadily since it 
$7.59 against $5.71 in 1949. started operating the first of 
Entire estimated tonnage of | January. The quality of the prod- 
newsprint for 1951 has been sold | UCt manufactured has been excel- 
under contract and company also | !€nt, the president stated. 
expects to sell the maximum ton-| _ Net profit in 1950 totaled $2,- 
; nage of sulphite pulp available | 13.229 ($1,701,398 in 1949) on 
size, they are built much to the| Sales in 1950 totaled $108,539,-|this year, President Harold S. | S#l¢s of $17.4 millions ($15.1 mil- 
same pattern with a minimum of| 722, up 10% from the 1949 sales| Foley states. Newsprint output |/0ms). This amounted to $6.53 
10,000 sq. ft. of floor area, In, Of $98,107,421. last year was 294,763 tons, up| ($4.25) per class A share before 
most instances full basements}. The company showed a_net| 7,369 tons over 1949. Unbleached | ‘@king into account participation 
have been constructed and in all| profit of $2,740,018 in 1950 up| sulphite and sundry other prod- | Provisions and $3.12 ($1.24) per 
instances adjoining off-the-street | nearly 22% from the 1949 net of| ucts showed an increase of 7,369 | ©!@8s B share, after participation. 


parking for a minimum of 100 $2,255,824. tons. :, Sk a, Rae ae 
Weston Holders 


Approve Split 


W. Garfield Weston, chairman 
of George Weston Ltd. told! 
shareholders at the annual meet-| 
ing last week that all subsidiary | 
companies were doing splendidly | 
and the improvement noted last 
year in operations in the United 
States is continuing steadily, “I| 
am very optimistic about our 
business.” | 

Shareholders approved two by-| 
laws whereby authorized prefer-| 
;ence capital was increased by} 
75,000 shares to 150,000 shares, | 
the common were sub-divided on! 
a four-for-three basis and an ad- 
ditional 400,000 new common 
were created to bring the total 
authorized to 1,200,000 new com- 
mon shares. 

The new common shares will 
be placed on a regular quarterly 
dividend basis of 25c or $1 a/| 
share a year (the rate now being} 
paid on the present common). 
> be This represents an increase of 
widely used for fabrication 33 1/3% in the amount to be paid 
of hundreds of products. |in dividends on common shares. 
They need no preservative | Commenting on the record 
j treatment but can be painted | earnings of $3.18 a common share 

if desired. jin 1950, President R. A. Robert- 
}son said that the better showing 
jis attributable largely to the 
'policy adopted since the war! 
junder which a few established} 


’ in operation in Canada. 

In addition to its store program 
it has a wholesale warehouse 
under construction at Yorkton, 
Sask. and a new bakery plant 
planned for Winnipeg. 

Stores at present under con- 
struction are located: two in 
Winnipeg and oné each in Portage 
la_ Prairie, Saskatoon, Prince| 
Albert, North Vancouver, New} 
Westminster and Vernon, Planned 
for early construction, are another 
store in Winnipeg, one in Court- 
enay, B.C. ahd one in Edmonton. 

While the new stores vary in} 


company, President John H. Hin- Sh ] U 
man states. arp y p 
MONTREAL (Staff) —-, Net 
profit of Powell River Co. in 1950 
totaled $10,206,417 (before. allo- 
cating $1 million to reserve for 
contingencies) compared . with 
| $7,678,585 in 1949. On a per 


cars is provided. Average cost per 
unit of the stores opened so far 
is between $200,000 and $250,000 
including land,, building and 
equipment costs. 

Over the past year stores com- 
pleted and opened included three 
each in Winnipeg and Vancouver, 
| two in Edmonton and one each 
in Fort William, Lethbridge, 
Penticton and Chilli- 





Calgary, 
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WANT ECONOMY? 


shestos is the answer 


J-A ASBESTOS FLEXBOARD 
the versatile building board 
| with unlimited uses 


There are virtually thou- 
sands of uses for this amaz- 
ing wallboard. Made of 
asbestos and cement, it can’t 
burn, rot or deteriorate. It is 
as permanent as stone, yet 
’ saws and nails like wood 
& and can be bent to fit moder- 
ately curved surfaces. J-M 
Asbestos Flexboard and 
* Asbestoboard are ideal for 
H@ both interior and exterior 
application and have been 







= 
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WEATHERPROOF 


FIREPROOF 


For further information on 
J-M Asbestos building boards or 
any of the other J-M materials 
described here, i 
iohns-Manville, Dept. 684, 

ay Sct., Toronto. 


write Canadian 
199 


| extensive plant improvement pro- 
|gram undertaken. Not. only has| 
the extent and quality of the} 
company’s goods been improved 
as a result of this policy, he said, 
but sales have been increased so 


J-M LONGFIBRE ROCK WOOL 


INSULATION J-M ACOUSTICAL MATERIALS 


Got a noise lem ? 


| businesses were acquired and an| § 


ore oe 


¢ ~ wees 
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SETTLERS from almost every country 
in the world have come to Canada, 
the land of opportunity, during the 
last two centuries. Much of our 
strength and vitality comes from 
this blending of racial and cultural 
heritages. 

Canadians are justifiably proud 


. ay ae that so many races, without sacrificing 


much to. - » Holland 
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A Tribute from Calvert to Canadians of Dutch Descent 


Dutch settlers and their descendants 
have left an indelible mark on the 
pages of Canada’s history. The name 
Van Horne is synonymous with rail- 
roads while Kreighoff, Panabaker and 
Lampman are known and respected in 
Canadian art and literature. 

The Dutch are a devout, thrifty and 
industrious people and, among other 






































ville is your best insulation buy! 
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J-M TRANSITE INDUSTRIAL 
VENT PIPE 


J-M Transite Vent Pi 
selected for 






offecs a oom improved insulation 
- re 
Wool. Mineral in composition, 


sive effects of many vapors, gases, 
fumes and because it will provide 


Super-Felt Rock 





has been 
of 


as 42%. We'll be glad to help you. 


J-M INDUSTRIAL INSULATIONS 









It will pay that in 1950 they were 2 1/3 
ioneers in the development of ou Re! t of Johns- 3 “y r . 
Rox Wool, Fohoe Macrille sow Manville'’s r in the on times those of 1945. Production of | 


bread and biscuits in the new} 
plant at Edmonton is expecied to) 


-M Rock Wool will not bura, wanted noise in radio studios, offices, ‘thi 

ioe decay or harbour vermin. Be- factories, theatres and hospitals. In start within the next few weeks. | 
fore you insulate, investigate. many cases their application has re- Public offering of an additional | 
You'll discover that Johns-Man- sulted in noise reduction of as much 


issue of preferred stock is con- 
templated for the purpose of in- 
creasing working capital and 
other needs but it is not intended | 
to issue the full number of auth. | 
orized shares. The company is| 
growing and there should always| 
be available to the treasury a} 
sizeable block of shares for issue} 
should the need arise, Mr. Rob- 
ertson says. 

The company operates 29 plants 
so that a larger amount of work- 
ing capital is needed if it operated 
all under one roof. Further, said | 
Mr. Robertson, it has deferred in-| 
debtedness outstanding represent- | 
ing purchase money obligations 
on business acquired and it is felt 
it is in the company’s best inter- 
ests to retire these. 
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things, their model dairy and cattle- 
breeding farms have contributed much 
to Canada’s progress. 


their national | characteristics, have 
united themselves into one great 
citizenship —— the Canadian Family. 
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Calvert DISTILLERS (Canada) Limited 


AMHERSTBURG © ONTARIO 


x 


Calvert, head of the famous Calvert family, founded 
oo > 4 Ga mee? one of Canada’s first colonies in. Newfoundland in 

° a : wen. : 1622. The Calvert ideals of freedom and tolerance 
- a "helped set the pattern of the,democracy we now enjoy. 
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BOOKS FOR BUSINESSMEN 


THE LOVED AND THE LOST, | its effect on Canadian history. The - 
by Morley Callaghan; published | sidelights on others of his time— 
by Maemillan Co. of Camada,| Macdonald, Cartier, Tupper, ; ] 
Toronto; 234 pages; $3. Brown, etc.—help to give a fresh 


First novel in 12 years by Mor-| view of the pre-Confederation 


| ley Callaghan, The Loved And/| period. 
|The Lost promises to raise some eee ; , 
* 7 warm arguments. It’s built on the); CANADIAN LAW LIST, 1951, 
T 
Offices from Montreal to Victoria con- creed and color theme with a new| Henry Cartwright, editor; pub- * 


ur own private wires, and twist; arguments in a Montreai| lished by Cartwright & Sons 

eo "1° oat footie Stock and tavern provide the thread which; Ltd., Toronto; 1,083 pages; $740, 

ae ae alin online} oi holds the story together. Deliber-|' The current issue of this refer- 
mm Bo > 


1 : ately, Callaghan leaves his reader|ence work brings up to date|’ 
excellent facilities for buying and selling in doubt as to the morality of his| essential information on all phases 


LALA LALLA AL A ALCO Ae 





Thousands of Canadian truck owners who have switched to AUSTIN 
have discovered a phenomenon . . . that they can increase truckin ! 
efficiency and at the same time cut trucking costs by hundreds o ; 





; | feminine lead; there won’t be thejof legal work in Canada. Of dollars a year. 
Stocks and Bonds. | same sympathy for the prafessor- | particular interest = pc Some have used AusTiIN economy to reduce overhead, Some 
; i | turned-newspaperman. 'Canada work are the summaries have ploughed it back into increased service, All are agreed on 
Traders and investors are invited to BT |of provincial laws, and the list one point: that everything they could ask for in light truck perform- 
open accounts with us. THE ARDENT EXILE, by Jose-|of barristers and solicitors by AUSTIN A-40 STATION WAGON ance, they've found in Austin . . . everything except high cost! 
_ phine Phelan; published by{ communities in each province, 


There's room inside. More than you think, Room They've found the dependability of Austin engineering built inte | 


: ae oe Sen ee | 7 ares we va lists of U. K., pound. pay-lend’ Were's the Station Wagen Yeu every solid inch of frame, body and interjor. 
AMES ICHARDSON & ONS ay pages; $4. [4 oan Foreign lewyers. Wee? a0 Ss casenine Seles, Fveve 1 to yoursen They’ve found power! Power that digs in its toes, power that 
i si The influence of his early yeais| ee soon... at your nearest AUSTIN dealer, y Ve 1ound power: £0 g Ss; p : 

er : ‘in Ireland and the United States| WEST INDIES and Caribbean _ wm a with a 1000-pound payload, wherever delivery 

TORONTO ‘on D'Arcy McGee’s role as a| Yearbook; published by Thomas as to be made. 2 
Royal Bank Building King & Yonge Streets |Father pf Confederation stands} Skinner of Canada Ltd.; Mont- Comfort? Ease of driving? They've found that too! Mile- 
r Phone Plaza 8831 | out in brilliant relief in this pains.| real; 924 pages; $7.50. swallowing flight on the straight away . . . plus, feather-touch 
EXECUTIVE OFFICES—WINNIPEG |taking work. As a Young Rebel| This 22nd edition of the “Year steering, will-o’-the-wisp traffic nimbleness and ease of parking . . . 

Branches: Vagcouver, Victoria, Calgary, Edmonton, Heeine: be had tasted the triumphs and| Book of the West Indies and outstanding for local delivery. 


troubles of hasty, ill-timed action, | countries of the Caribbean” is of 
} and there is no doubt but that he} special interest to those. trading 
| profited by them in choosing the| with Bermuda, the West Indies, 


Swift Current, Kenora, Kingston, Toronto, Montrea 


If this is your new truck year, you owe it to yourself to investigate 
the common sense economy ‘of the Austin A-40 panel. Ask about 















































course of moderation which had| Central America, Venezuela, Col. AUSTIN A-70 PICK-UP for bigger leads it at your nearest dealer. You'll be glad you did, 
—— ————— ombia and the Guianas Compre Saiee ae pores, —_ on The veges 
hi . : ig-ine! -70 chassis. Evepything you want in a Look critically at truck valve: 
a et aa tine big load ity pick- igh cost! Al — 
fret toerogesl Letin-Arplircan available ‘with (statlon “Wagon "itr. on. 96-inch and you'll buy Trucks built by ee 
° | ’ ssis, 





es : | SMITH’S 
AMERICAN SECURITIES |] WORLD'S LARGEST BOOKSELLERS 


|sections. A special section tists 
|Canadian companies trading in| 
| the area. The complete reports on 
|each country make it a valuable 


Orders executed on all American Exchanges at regular 
| reference work. 
| * 


. commission rates or traded net in Canada '| SPECIAL BOOK REVIEW 
in Canadian Funds. SERVICE 


Charles King & Co. 


OF ENGLAND 


|HOW TO RUN A SMALL BUSI- 
| NESS, by J. K. Lasser; publish- 


ed by McGraw-Hill Co. of 
Members — New York Stock Exchange — Toronto Stock Exchange 100 oa Toronto; 350 pages; 
= Montreal Stock Exchange — New York Curb Exchange COMPLIMENTARY Sr J 
: Owners and managers of retail ™ 


NEW. YORK — MONTREAL | cial offices will make the most of’ 
| this book. In 13 chapters, it deals 
| with practically. every phase of 
|small business operation; gives 
|pointers to be watched in opera- 
| tion, advertising, management and 
jfinance. A bibliography gives 
Valuable references to books and 
publications on specific subjects. 
| While some details refer to U, S. 
;Material (such as taxes) on the 
whole the book applies to general 
| Canadian business principles. Mr. 
Lasser, business consultant and 
certified public accountant, was 
(head of a Small Business Clinic, 
;and drew much of ‘his material 
' from his experience there. ; 

i = 7 ™ 


THE NEW YORK TIMES 
BOOK REVIEW 


will be available for the con- 


PICK UP YOUR FREE 
at reasonable cost COPY WEEKLY 


MACLEAN-HUNTER on our News Stand 


. COMMERCIAL PRINTING DIVISION ANY BOOK REVIEWED 
TORONTO: EM. 3-5981 MONTREAL: MA, 2331 OR ADVERTISED 


MAY BE OBTAINED 
THROUGH OUR 


‘HOW TO PREPARE YOUR IN- 
BOOK DEPARTMENT || COME TAX, 1951 Edition by 
Lancelot J. Smith, F.C.A. pub- 


lished by Wm. Collins Sons & 
Co. Toronto; 136 pages, $1.50. 700 dealers to serve you... 


Whether your income is large| coast to coast 
or small; whether you have been| 

making income tax returns for| 
years or are just starting, you'll} THE AUSTIN MOTOR COMPANY (CANADA) LIMITED 1393 YONGE ST., TORONTO, ONT 
find much useful information in 
| this well known income tax work. , 
|The 1951 edition is bigger than 


ever, having been expanded io| “Saree uh Was, B. neraine 1h quemetines. Gauee.. sles, aucaned 4 the 0Gmnlls tun ond 1, while the remainder will be 
reflect the changes in the i950; CNR Puts Diesels nomies in operating » Pius, 


: te other benefits, CNR has announc-|the service is expected to start| put into service as soon as deliv- 
jamendments and _ ihcludes, in| 


ie ° ‘ed inauguration of diesel service| around May 1. Eventual plans/ered. Recent surveys, CN reports, 
_addition, references to many 1950} On Freight Run ‘on the fast through freight run| call for a diesel run right through | indicate that the diesels will im- 
| tax decisions from the new In-| 


° | between Halifax and Montreal.|from Halifax to Winnipeg, says | prove schedule performance, per- 
come Tax Appeal Board. The book! M ontr eal-H alifax | Ten 3,200-hp diesel locomotives, | CNR. imit the hauling of longer trains 


is_writteén in non-technical! MONTREAL (Staff)'— Reflect- now nearing completion at Mont-| Five of the new diesels will be| and effect substantial economies 


language, yet contains references ing hopes for substantial eco- real Locomotive Works, will be ready for operation about May |in operating costs. 
to sections of the Income Tax Act | 


which enable the lawyer, account- | 
ant or technical tax man to trace 
|\down the authority for the 
j}author’s statements. In addition 
to personal income tax, the book 
has sections dealing with such 
x matters as depreciation allow- 
ances and their recapture, apply- 
ing equally to corporations; 


a capitalization of undistributed in- 
LB come of a private company, etc. 
Tax Collections 


4 Off in Manitoba 
f From Our Own Correspondent 
me; WINNIPEG — Tax collections 


ALL YOUR PERSONAL 
OR BUSINESS 


BETTER NOISE CONTROL NEEDS IN 


BOOKS, STATIONERY 
INSTALL | RECORDS 


from 
SILVERTONE ACOUSTIC TILE W.H. SMITH & SON 


A PRODUCT OF 224 Yonge Street, Toronto 


‘Phone PL. 2204 
toronto CWECO INDUSTRIES LIMITED canaoa 


Stere Hours: 
9.30 a.m.-6 p.m. six days 


BOOKSELLERS TO THE NATION 

















































for 1950 in Manitoba rural mu- 
nicipalities, in proportion to the 
total municipal levies made, are 
off from 1949 totals. 


Ao 


“Jt saves me time and steps; keeps me in touch In 1949, total levies were $10,- 
; : ‘ : 942.569 and collections $10,869,786, 
with my family and friends; is always ready nearly 100%, Total levies for 


: tac? 1950 were about $750,000 more. 
nm emergencies, : ; 
' innate Collections were 96 and 97%, 

; : ; The drop in tax collections may 
AND ITS VALUE keeps growing all the time. With have resulted from unusual crop 
more and more families getting telephones, you conditions of 1950, a late seeded 
crop, and slow returns from 
sales. The liquid position of the 
ten years ago. And the traditionally friendly service municipalities, while slightly less 
: * “1s . favorable than a year ago, is not 
is being steadily improved. materiality chenaed. 


can reach twice ‘as many people as you could 


Yet today your telephone actually takes a smaller 
part of your family budget than it did some 
years ago! 





Friendly and efficient telephone service, at a 


O..: 1,100 new oil wells went into operation on the Canadian 
prairies in 1950 . . . exploration and drillings are going ahead at 
an even faster pace this year. The prairie bonanza is expected to’ 
produce crude oil and natural gas worth $115-million in 1951, 
overshadowing by $31-million the previous year’s output.: 





They deserve the 
quality and security 
of an envelope made 


















This mounting evidence of vast new resources leaves many 
Canadians pleasantly baffled. Theirs was already an unusually rich 
land... and now this! More readily grasped by people in every 
province is this fact: ours is a land teeming with opportunity, rich 
: in its assurance of a good life for its citizens, 


Mr. Because the Canadian concept of credit is something soundly 

a Ora tlare lh teres. productive, ours is a rich and healthy economy. Typical of sound 

5 giiie . Canadian credit is the I.A.C. Merit Plan, which enables families 

and industries to purchase the things they need and pay for them 

out of income. It is the wisdom of thrift to buy out of income 

If you haven't yet Sot service” Admitted Assets. .$11,065,614.13 rather than at the expense of savings. 
You can be sure your neighbourhood Surplus .......... 4,033,971.64 


will be served, end your place on the list 
protected. Taking care of people without Dom. Govt. Deposit 3.774.563.39 


+ SS Weer eet eoeuetane Writ for Financia Statement” Industrial Acceptance. Corporation Limited ¢ 
Sponsors of the Merit Plan for Instalment Buying ; 
Exeeutive Offices: Sun Life Building, Montreal 2 

OVER SIXTY OFFICES ACROSS CANADA 






















THE BELL TELEPHONE 
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J. C. McCARTHY R. E. SPITTEL 


Announcemen? has been made by The Canado Life Assurance Company of the ap- 
pointments of J. Clifford. McCarthy as personnel executive and R. E. Spittel as chief 
underwriter. Mr. McCarthy joined the Company in 1923 and for over 20 years has 
been associated with its Personnel Department. Mr. Spittel, who has been associated 
with Canada Life since 1923, succeeds G. G. Daly, recently named underwriting 
executive, — By 








Want to increase your personal 
business capacity? 
Then investigate 


AUDOGRAPH 


Soundwriting 













... the greatest con- 
tribution to personal 
business efficiency 
since = invention 
the telephone! 
ofthe came Electronic Soundwriter will save 
time, save money, streamline your business day in a 
manner undreamed of . . . and we can prove it! 

Ask for a demonstration ... completely free of any 
obligation whatsoever. It won't cost you a thin dime to 
discover a means of saving hard-earned dollars, every 
working day of the year... and week-ends, too, if you 
work that way! 

MANUFACTURED IN CANADA BY 


ne Northern Electric 


Distributed by: COMPANY LIMITED 


CALGARY, ALTA.—Western Business Machines KITCHENER, ONT.—Ontario Office Outfitters 

VANCOUVER, B.C.—C. R. Geedwin itd. : 

WINNIPEG, MAN.—Western Sound Services LONDON, ONT.—Emmett Nolan, Typewriters 
WINDSOR, ONT.—D. W. Jolly Compony 


FORT WILLIAM, ONT.—Bus. Machine & Equip- 

ment Co. MONTREAL, QUE.—-R. J. Macleod & Co. Lid. 
SAINT JOHN, N.8.—Brunswick Distributors MONTREAL, QUE.—Audograph Limited 
ST. JOHN'S, NFLD.—J. C. Pratt & Company QUEBEC CITY, QUE.—-Business Equipment 


Limited Limited 
TORONTO, ONT.—R. F.C. Morris Co. Ltd. we QUE.—Business Equipment 

imite 
CHICOUTIMI, QUE.—R. L. Blackburn 


HAMILTON, ONT.—-R. F.C. Morris Co. Ltd. 
REGINA, SASK.—Commercial Printer Limited 










OTTAWA, ONT.—McGorvey Agencies Lid. 
BELLEVILLE, ONT.—T. E. Schwab 





Here's a 
faster way 
to make your | 


nonel Of 
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ORE than 60,000 Canadians have dis- 
covered that the Investors Syndicate 
plan is an easier, faster way to build financial 


security. 

















You may want to provide for the education of 
your children—for the building of a new home 
—or for your own retirement. Whatever your 
plans for the future, you can make your dreams 
and ambitions come true—through systematic 
savings with Investors Syndicate. 

You not only save money—but you also 
make a profit on your savings. 

Contact your nearest Investors Syndicate 
representative—now. You'll be glad 

you did. 


MAKE YOUR DREAMS 
COME TRUE 
& 











_~ Canada Life Appointments 
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« ~ «By RONALD "WILLIAMS 


All Not Sweetness and Joy in CCL; 


It isn’t obvious on the surface,) But it has gone just about as far 


but the Canadian Congress of 
Labor is running into difficulties 
involving the personalities of 
some of its leaders, and the 
jurisdiction of some of its biggest 
unions. 

There are two current outward 
symptoms of the trouble: 

—the present squabble in the 
CIO Textile union over the dis- 
missal of Sam Baron as director. | 

—a tiff between CCL Secre- 
tary Pat Conroy and C. H. 
Millard, director of the CIO 
Steelworkers over jurisdiction in 
two Ontario shipyards. + 

CCL harmony was threatened 
most by the latter because the 
Congress, its top officers and its 
jurisdictional policy were directly 
involved. 

Trouble began when the Steel 
union tried to move in on two 
shipyards the CCL had organized. 
This was a clear violation of 
jurisdiction. 

Under this policy, .the CCL 
organizes what are known as 
“federal” unions in areas where 
no international or national union 
is operating or where no clear 
jurisdiction has been established. 

Today, there are almost 200 of 
these federal chartered unions 
but most of the time, they are 
overshadowed by the big Interna- 
tionals. 

In 1949 a count showed federal- 
ly chartered locals along with 
national unions actually ex- 
ceeded international and national 
unions by almost 40. However, 
they are outnumbered .in terms 
of membership 100,000-250,000. 
What isn’t generally known 
however, is that despite the 
bigger international membership, 
federal unions provide the CCL— 
and the TLC—with a big chunk 
of its revenue: 

Federal CCL unions pay $1 per 
capita per member; 
tionals, only Te. 

When Steel tried to move into 
the two Ontario shipyards, they 
stepped on the CCL’s toes. This 
was a lot different to stamping 
on the toes of the Communist 
Mine, Mill and Smelter union 
which Steel did, while Mine mill 
was in the CCL. When Mine, Mill 
was expelled, CCL turned juris-| 
diction over to Steel. 

But in this case, the CCL 
| privately rapped Steel’s knuckles. 
There were a couple of public} 
,exchanges and the whole matter 
| was scheduled to come before the | 
next CCL Executive Committee. | 

At midweek, the differences | 
appeared to have been patched 

(up: Steel withdrew from the) 
(shipyards. How long they’ll stay! 
patched is something else. Steel 
has a driving ambition to be the} 
biggest union in Canada. Today | 
it is second to CIO Auto Workers. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
ferm method ef presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


HAMILTON COTTON CO. net 
| profit for 1950 was $335,767, more | 
than double the net of $143,589 for | 
| 1949, after provision for a tax-paid | 
contingency revenue of $175,000. 

The big increase resulted from in- 
creased volume of business and 
| from economies and improvements | 
|in operation made possible by the | 
company’s extensive program of | 
|capital expenditures from 1946 to 
1949, President Alan V. Young says. 
| Plants are now fully engaged and 
sales are expected to remain “at 
| satisfactory levels for some ae 


interna- 








| ahead,” he. said. 

Further improvements in manu- 
| facturing facilities which will lead 
|to some increase in capacity are | 
| planned. An adjoining building has 
| been purchased and machinery and 
| equipment ordered. To finance the | 


program $600,000 of 5% preferred | 


| shares, $100 par, were sold last Aug- 


{ust. With no unforeseen delays, the | Scemmsssssssssss=sssnnnnnnnnnnnnnancn 


|new plant should come into oper- 
ation late this year. 

Three vacancies on the baard of 
directors have been filled by the 
election of Messrs. Wm. H. Young, 
|James H. Young and David M. 
| Young, all occupying executive po- 
| sitions with the company. 

Annual meeting is April 19. 


CONSOL. INCOME ACCOUNT 
Dec. 31 Dec. 25 


SIncl. in curr. assets in co’s report. 
Werking capital ..... 2,253,213 1,405,469 


MAGNET CONSOLIDATED 
MINES has received payment for 
underwriting of 250,000 shares at 
|} 0c a share under underwriting and 
option agreement with Mas Hold- 
ings. Issued capital is 3,250,000 
shares, leaving 750,000 shares in 
treasury. 


ST. LAWRENCE CORP. An addi- 
tional 5,318 first preferred shares 
jhave been surrendered for ex- 
| change into 10.636 common shares. 
| thereby reducing outstanding first 
preferred shares to 121,871 and in- 
creasing outstanding common 
shares to 867,653. 





Years Ended: 1950 1949 
Net earnings ....-+56. $1,000,676 $503,636 
| Less: Deprec. ........ 210,702 224,364 
| Bond interest ...... 28,207 40,183 
| Inc. tax res. .....++8 416,000 95,500 
| Net profit ..........+. 335,767 = 143,589 
| Less: Pref. divds, ..... BO8 eke cia 
; _ Com, divds. .......+ 80,000 72,000 
} Surplus for year ..... 71,580 
| Times Bend Interest Earned: 
Before deprec. ..... 26.19 12.53 | - 
| After deprec. ....... 20.68 6.95 
| Earnings per Share and Dividend Record: 
Pref.: Earned ...... $55.96 <e0 
Pee 1.25 so 
Com.: Earned ...... 4.10 $1.79 
POI cicvecuseceess 1.00 0.90 
CONDENSED CONS. BALANCE SHEET 
Dec. 31 Dec. 25 
As at: 1950 1949 
CR os stvcccccocssex $500,888 $42,385 
PRC. TOC... arccccciiccs 686.113 532,200 
Inventories .........+:+ 1,577,997 1,387,316 
Total curr. assets ... 2,764,998 1,961.901 
Mise, assets .......... 10,496 167,300 
Prep. exp.? .........+. SE: | Massa 
Fixed assets* ......... 2,128,473 1,915,003 
Total assets ........ 4,914,455 4,044,204 
PN arc omeeb shapes... “k bantted 60,000 
Accts., tax, ete.. pay. 426.785 411,432 
Bonds due ............ 85,000 85,000 
Total curr, Hab. .... 511,785 556,432 
GRVGRE. TOR. ois cicceves. -dewans 175,000 
Conting. res. ....+.0+ 350,000 =... 
| Funded debt .......... 990,000 1,075,009 
| Capital stock ......... 1,800,000 1,200,000 
| Capital surplus ....... 74.537 74,09) 
| Earned surplus ....... 1,188,133 963,681 
“After depr. of ..... 3,127,805 _ 2,929,971 


as it can go in the steel industry. 
To expand further, it has to look 
for new fields to conquer. 

. s * 5 


Bitter Textile Fight 


The CIO Textile union is affili- 
ated with the CCL but the split 
doesn’t involve the CCL directly. 
It is strictly a struggle for power 
within the unien itself, without 
any left-right politica] overtones. 
Sam Baron, an American who 
was sent here in 1942 to take over 
the then infant Textile union, 
was fired by the man who ap- 
pointed him in the first place. 
International President Emil 
Rieve, another American, The 
charge: political conniving to 
undermine Rieve. 

However, the CCL by sending 
Executive Secretary Norman 
Dowd to Toronto to attend a 
weekend conference called to deal 
with the affair, indirectly got the 
CCL mixed up in the mess. Right 
away, CCL people began lining 
up for and against Baron. 

Some CCL top officials (Baron 
is a member of the CCL Executive 
Committee) think he got a dirty 
deal. Others say he’s only getting | 
what he deserves. There has to be 
discipline in a union. Appointed 
officials can’t go round undermin- 
ing the boss. They say there’s 
nothing unique about the affair 
and point to the case of Joe 
Mackenzie who was _ fired as 
Canadian Director of the CIO 
Rubber Workers, in the same 
kind of squabble. But Mackenzie 
took his lumps as part of the} 
game. 

How the union’s 17,000 mem- 
bers feel about it is still not clear. 
Last week-end’s conference was 
attended by delegates said to 
represent 85% of the membership. 
Baron’s dismissal was denounced 
and the meeting defied the In- 
ternational by electing Baron 
their director. This gave the 
union two bosses, Baron and the 
man Rieve sent here to replace 
him, 





* - * 


High Cost of Unionism 


The cost of unionism is going 
up too. CIO Auto Workers is the 
latest union to feel the pinch. 

At the International Convention 
in Cleveland this week, member- 
ship approved an increase in 
monthly dues from $1.50 to $2 or 


| $2.50. 


The 1949 Convention voted 
down an increase, but approved 
a strike assessment scheme which 
worked out to what the increase 
would have. However, Canadian 
members were exempt from that 


Appointed General Manager 





M, C. MITCHELL 


Mr. Frank E. Burroughes, President of | 
Union Acceptance Corporation Limited, | 


| announces with pleasure the appointment | 
of Mr. M. C. Mitchell as General Manager 


of the Company. * | 
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Amid clouds of heat, sparks and fumes, the 
crane operator knows that Safety Glass by 


Duplate gives him 


pours the molten metal into the converter, 
he watches the operation from his glassed-in 


tower with crystal-clear 
safety. This is just one o 
applications of Safety 


DUPLATE CANADA 
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[Rift Involves Steel, Textile Unions 


assessment, Other major items 
due to come up: 
President Walter Reuther’s 
guaranteed annual wage plan. 
Election of officers. 

The ‘present administration 
headed by Reuther looks like a 
“shoo in” for re-election. This 
also means the Canadian director 
George Burt. At midweel no 
opposition in sight to Burt. 

a 


Communist Utopia! 

Nowhere in the world, say the 
Communists, do workers and 
trade unions get the privileges 
they do in Soviet Russia and other 
Communist countries. 

The International Confederation 
of Free Trade Unions which 


i 
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P:E.1. Seeks Farm Help 
From Dutch Settlers. 


From Our Own Correspendent 
HARLOTTETOWN — Prospects 
of increased food prices are result- 
ing in a demand for farm laborers 
for 1951 on Prince Edward Island. 


Applicants for this type of work 
are few and Department of Agri- 
culture officials are having the Na- 
tional Employment Office request 
a larger allotment of Dutch immi- 
grants for the province, On the 
basis of population, only a few of 
these ever reach the Island. 





ments” do not determine wages 
or conditions, which are fixed 
by state authority. 

No free choice of employment 
is possible, workers being bound 
to their place of employment and 
are unable to leave without their 
employer’s permission. 

There is compulsory recruiting 
of children for labor reserves. 

Speed up methods are enforced 
by the highest.authorities in the 
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to your 
investment problems 


by mail 


Investing by mail is prompt, simple and 
dependable. For many people, it is the 
most convenient and satisfactory method 
of attending to investments, 

We assist investors by mail, analyzing 


THE FINANCIAL POST 


| the United States and Britain, has 


, protection for him ,/ 


their needs, submitting opinions and 
providing constant information regard- 
ing any securities in which they may be 
interested. 

If you will write us, we shall be glad to 
explain further details of investing by 
mail and to send you a copy of our book- 
let “Investments”. 


LISTED STOCKS . 
Buying and Selling Orders accepted for 
execution at regular rates of commission 
on the Toronto, Montreal and New York 
stock exchanges. 


represents all unions in Canada, | Soviet trade unions. 


In Rumania the right of work- 

a different version. A U.N, report|ers to strike, to free choice of 

dealing with violation of trade|employment and to employment 

union rights in the Soviet Union| security has been abolished under 
ased on information from official|the labor code and labor legisla- 

Soviet publications says: tion. Long working hours and 
No genuine collective bargain-| working conditions and work on 

ing exists in the U. S. S, R, holidays have been introduced in 
The so-called “collective agree- all satellite countries, 


Henry G. Devitt 
(Fellow, Society of Actuaries) 
Consulting Actuary 
_ Specializing in the installation and supervision of 
_ Pension \Plans 
48 Wanless Crescent — Toronto, Ont. 
Tel: Mayfair 2727 


Dominion SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL NEWYORK LONDON, ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King Street West, Toronto, Conade 


These Debentures having been issued and sold, this advertisement appears only as a matter of record. 


New Issue 


$15,000,000 
The Steel Company of Canada, Limited 


3%% Sinking Fund Debentures 


Dated April 2, 1951 Maturing May 1, 1967 


Trustee: The Royal Trust Company 


- 


A. E. Ames & Co. Limited 


Dominion Securities Corpn. Limited 
McLeod, Young, Weir & Company Limited 
Cochran, Murray & Co., Limited 
Greenshields & Co Inc 

Mills, Spence & Co., Limited 

W. C, Pitfield & Company, Limited 
Midland Securities Limited 


Wood, Gundy & Company Limited 


Royal Securities Corporation Limited 
Nesbitt, Thomson & Cempany, Limited 
L. G. Beaubien & Co., Limited 

Bell, Gouinlock & Company, Limited 
Gairdner & Company Limited 

James Richardson & Sons 
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Glass by Duplate. For perfect vision and maximum safety 


when driving—always look through a 

4 Laminated Safety Glass wind- 

feos tee 
are wi . It is 

£ to pane driver poe gf om alike. 


am com ews som we If your windshield needs {, 2 as se 
insist on Duplate Laminated Safety Glass. 
Remember, you look. safely through 
safety glass by Duplate: 


LIMITED General Sales Office: Torente, Ontorie 
Plow: 


Oshewe and Winder, Ontarie 
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Calgary & Edmonton .. ‘ Oe 14 120,755 ; aoe 
‘anadian Oil 4% p iq 10,000 | . e 
De, a aes i seer Indebtedness not maturing in one year...........0+ceeeceseee 191,713,629 146,940,352 
Do. 5% red. pfd. ... 1.25q 2 50,000 ee 
McColl-Frontenac as |. eet Preferred shares of subsidiaries: 3 a 
Supertest Pet. 8% pi... 128 15 Seooe Aluminum Company of Canada, Ltd. 4% Shares ..... -eths 13,589,350 13,888,350 
tie Gidvccasiesdusses ss cas 1,593,616 pee: Power Company, Ltd. 44% WI 6 cde dare 4,349,300 4,422,200 
Financial 17,938,650 18,310,550 
nina ee Assur, .... 2.00s 2 60,000 
Can. Lifes. ivese-sp-- 800g 2 50.000 Other liabilities. 0.0... 0.5.00... c60 4 Seca Bote teeters ETE Th oe 3,319,775 6,268,187 
eee eee aoe 
‘an rm, ER ae ,000 2 ° 
..they use BELL TELETYPE Genial can Leen 13mq 3 “Be| | Capital Stock (3,722,050 shares outstanding) and Surplus...... 160,042,997 137,300,998 
Cc BME Sates sie 5%q 2 22,150 
4 Commonwealth int. ote 16 Mis] : | $422,940,390 $349,517,217 
peeding up service to customers is a bi Se creek 16 46,900) | 
6 up 8, EastCan. Sav, & Loon eae | . 
problem in today’s competitive markets. ines teak Yt eet eel | SALES; TAXES AND EARNINGS 
BELL TELETYPE helps you solve it. With all Gt West Lite 2.22. a "250.000 nity — 
. : Guaranty Trust ....... Ziq 46 = 15,625 : od ae Ae . ’ $226,610,826 $199,406,294 
; Huron & E. Mige. .....1.50q 2 60,000 NOIR 8s ons ann cio s-b duc ene teats oS Sa Pl So Ts Ch ag este ona ,610, _9199,400,294 
branches of your business connected by, eke a 2 37300 | $23,499,776 ~~ $17,260,110 
ag Invest. Found, ... .408+4.20 16 77,447 Provision for Income Taxes—Canadian...~........+eeeeeeeees ,499, ,260, 
BELL TELETYPE, your orders reach factory or es gies dee. eee | OOO ooo a ca siinine cs Sapa eennn’ 2,712,243 « 3,079,594 
s o # oi: he, Mtl. Trust new ... .20qg+«.20 16 160,000 | ee ee ee ee ee 
2 ag ma hurry errors can be checked. ogg poy oy gee ‘ ze 3 a x 26,212,019 $ 20,339,704 
instantly —. customers get faster service. Ges ts tee eek tee ees 
: ; aes eC See: Be + ae ae rae Net profit for the year...... satecte cw cte teh mbt ee avs $$ 32,608,353 $ 27,006,181 
¥ > + n. ee « 7 
Af your business has a communications problem, Sects Madness a eae N fi shone a $8.77 $7.25 
= k B Seat ite Sesdame Rie. 4 a a = : 103,002 et pro: it per eer eee eee woe eee ee + oe meee ee iad oe . 
check up on BELL TELETYPE. Just write or ka re Dividends paid, including extras, per share... ... 2... 2. ss... a3 $3.45 $2.60 
call our nearest Business Office. Un. Fuel Inv. 6% A bt 3a 2 er 00 *($1.95 in Canadian funds and $1.50 in U.S. funds. 
: estern Assur. com. .. 1. p : 
Current dividends are paid in U.S. funds). 


Peer cee eee eres 


meet] : . : 
a—Annually {Payable in N. Y. funds. Copies of the annual report may be obtained on request from 












q—Quarterly. s—Semiannually. ° 
“Initial aExtra. | aNet after dedue. C17. : ALUMINIUM LIMITED 
par, on ea. com. sh. held.” aes MAIL BOX 6090 MONTREAL, CANADA 





tSt. div. of 25 $1 par pf. shs. for ea, 20 
com. shs. held. 
$1 sh. noncum. 












sot Hg Ages A stk. 





in lieu of cash div. of 50c. Form. required ——————— ee rene Oe <<ooeet Le on 
to be paid on Apr. 1 and Oct 1, 1951. 
4On arrears. . 
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A. W. MALLETT 
whe was leading producer for Investors 
Syndicate of Canada, Limited in 1950. 
Mr. Mallett’s, written volume of busi- 
ness im term certificates was in excess of 
one and one-half million dollars, He was 
also one of the leaders in the sale of 
shores of Investors Mutual of Canada 
ltd.,'@ balanced type of mutual fund 
managed ond distributed by Investors 
Syndicate. 


1950 wos Mr. Mallett’s fourth year as 


joined the organization in 1943, was | 
oppointed District Manager in 1946 and 
since December, 1948 has been Assistant 
Manager of the Toronto Division. He is 


| 


| 
| 


| with» Texaco Exploration 
soles leader for Investors Syndicate. He | wholly-owned” subsidiary of Texas 


. 





. COMPANY REP 


ORTS 





To assist readers in appraising and 


comparing company financial state- 
ments, The Financis! Pest has a uni- 
ferm method ef mting corporation 
aceounts, Vi ms frem the compa- 
nies’ published reports are footnoted. 


MCCOLL-FRONTENAC OIL CO. 
net profit of $6,661,296 for 1950 was 
568% higher than the 1949 net of 
$4,249,229. Both profit and_ sales, 
which were up 10.5% in the year, 
were at new records. 


Net working capital shows an in- 


‘erease of $10,866%77. This includes 


about $7 millions for use in the con- 
struction of the new Edmonton re- 
finery. To provide funds for the 
refinery a $10,million debenture is- 
sue was sold in 1950 while only 
about $2,950,000 was spent on the re- 
finery construction leaving an un- 
expended balance of about $7 mil- 
lions in cash at year end. 


Provision for depreciation in- 
cludes an amount of $969,448 repre- 
senting depreciation at accelerated 
rates on certain manufacturing units 
as permitted by the income tax act. 
The intangible asset of premium 
paid on subsidiary companies’ capi- 
tal stock was further reduced by a 
write-off of $1 million against earn- 
ed surplus, 


In 1950, company - participated 


Co., in purchase of crown leases on 
several parcels of land in the Red- 
water and Leduc oil fields in Al- 





Profit margins are still considered 
to be inadequate. Operating effi- 
ciency was improved by the pur- 
chase of new equipment for the 
development of new business as 
well as for replacements. Capital 
expenditures totaled $1,150,000. A 


budget of $1,016,205 has been ap- |* 


township approximately 1% miles 
from ..company’s. main plant. 

Work is progressing on obtaining 
defense contracts to replace automo- 
tive production that is 
tailed by the government. 


proved for these purposes in 1951 | Years Ended Dee. 31: 


for the Canadian company. 


PRESSED METALS OF AMER- 
ICA 1950 net profit was up 10%. 
Sales amounted to $16,500,101 ($13,- 
643,475 for previous year). Net 


profit was equivalent to 8.86% of| 





TEC. .sacene 

Res, for taxes ...s+« 
Net profit ........ seve 
Less: Com. 
Surplus for year ...... 





divds, .... 


INCOME ACCOUNT 


1950 


3,079,488 


302,919 


1,309,000 
1,467 


1,178,700 


ing cur- 


1949 


$ $ 
+ 16,300,101 13,643,435 


2,444,411 
281,515 


830,467 
1,332,429 
211,446 
1,120,983 


Earnings per Share and Dividend Record: 
MMIMON 2 oc cseences $4.96 





sales, a decrease of 0.9% from pre- | 20 shs. held, 
CONDENSED BALANCE SHEET 


ceding year. Decrease is due to de- 
lays in delivery of equipment and 
steel. These delays brought about 
production interruptions, inventory 
shortages and made necessary use of 


material substitutions and work at | 


overtime rates. 


The wholly-owned subsidiary, 
Acorn Products Corp. had a net pro- 
fit of $103,902 in 1950 as against $70,- 
516 in*1949, Investment in plant and 
equipment during the year amount- 
ed to $774,312 including a building 
having 39,000 sq. ft. of floor space 


}and 19 acres of land in Port Huron 
| 
Co., a} 


| Cash 


As at Dee. 31: 


ACCHS. TEC. ..00005 
Inventories 
Tetal curr. assets ... 
Prep. ins., etc.8 ....¢ 
Inv. in Acorn Prod. ..+ 
Other assets ..... eeeee 
| Pix@d assets* ..... 6 






Total assets .....5+. 
Total curr. liab. ,.. 
Adjust. & extens. 
TOS, oven ecescccee soot 
Capital stock ...... see 
apital surplus ..cs.e. 
arned surplus ..seers 
*After depr. of ..... 








$1.00 


1950 


$4.73 
0.75 


nd of 1 sh, for every 


1949 


1,830,798 


fIncl. in curr, assets in co's. report 


Working capital ...... 


2,883,335 


2,212,688 





Man. Hydro Will 
Issue Own Bonds 


From Our Own Correspondent 


WINNIPEG—The Hydro Electric 
Board which the Government pro- 
poses to appoint to direct its public 
power developments will be given 
authority to issue bonds in its own 
name for borrowings, which will 
thus be made separately from bor- 
rowings for other provincial pur- 
poses. 


There will be provision for guar- 
antees by the province. As a debt 
management plan it is a new de- 
parture for Manitoba but follows 
procedure in Ontario, Quebec and 
British Columbia in public power 
ownership, 


Calgary Power To Add 
3,000 Farm Services 


From Our Own Correspondent 


CALGARY—Calgary Power Ltd., 


plans the addition of about 3,000 new | 


farm services this year to the 9,200 
farms already served by electric 
energy, say company officials. Ex- 
pansion of farm electrification will 


2 at Record 





For B.A. Oil Co. 


Annual report of the British 
American Oil Co. for 1950 will 
reveal a record dollar volume, of 
sales and an appreciable improve- 
ment ih earnings, vice-president 
J. G. Godsoe states in a letter to 
shareholders. 


Sales of all products for the 
first quarter of 1951, particularly 
of B-A’s new “88” and “98” 
| asolines, were maintained at a 
high volume. Early this month 
two new motor oils are being 
introduced to the public—Peerless 
Heavy Duty and Peerless Pre- 
mium, 


“With the recent statement’ of 
the Government’s intention in 
British Columbia to relax petrol- 
|}eum controls an improvement in 
the company’s position in this 
market can be expected,” Mr. 
Godsoe says, “Consideration al- 
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THE FINANCIAL POST 


‘The common shares of 
this well-known | invest- 
ment trust of the manage- 
ment type have been sub- 
divi The original 
shares were listed in 1927. 


These shares provide a 


medium for conservative 
investment, giving an at- 
tractive return. The 
eurrent price is about 
$26 per share. 


Careful attention given te 
orders to buy or sell shares. 


Cochran,Murray & Hay 


Members 
Toronto Stock Exchange 


be possible by an extensive construc- | ready is being given to the build-| is built to Vancouver.” 


ondary lines. 











| berta, At year end it had a working 

| interest of 1,756 acres in these fields 

| with’ 35 producing wells having been 
completed and three wells nearing 
completion, In addition, it had a 
10% royalt¥ interest in the net pro- 
duction of Texaco Exploration Co. 
from six producing wells completed 
in the Calmar area. Company’s gross 
production in Alberta amounted to 
283463 bbls. in 1950 (57,639 bbls. in 
1949). 


The’ Trinidad subsidiary had a 
gross production of 578,936 bbl, in 
11950 (635,019). During the year 15 
producing wells were completed. 

An agreement has been signed 
| between the company, Union Oil 
Co. of California and Montana Pow- 
jer Co. covering the sale of the gas 
field in the Pakowki Lake area in 
Southern Alberta, which is jointly 
|owned by the company and Union 
| Oil of California. Final consumma- 
|} tion of this agreement is contingent 
| on securing a permit to export the 
|gas from Alberta to the United 
|States, President J. M. Pritchard | 
| says. 


ao resident of Sudbury, Ontario. * 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


INFORMATION ON LISTED STOCKS 
FURNISHED 


TELEPHONE ON REQUEST 


W537 ABSMcGILLST, MONTREAL 








Ficard& Fleming 


Members: 
The Toronto Steck Exchange 
Montreal Curb Market 
Caigary Stock Exchange 
Canadian Commodity Exchange Inc. 
Direct Wires to Montreal, 
Kingston, Kitchener, Arnprior, 
Granby, Quebec City, 
Peterborough, Victoriaville, 
Port Hope and Drummonéville 


100 ADELAIDE ST. WEST 
TORONTO 1, ONTARIO 
Telephone: PLaza 3751 


BRANCH OFFICE: 
3321'¢ George St., Peterborough, Ont, 


Refinery. runs to stills in 1950| 
| totaled 11,391,581 bbls. (12,575,073) 
lincluding 238,728 bbls. (1,997,727 
| bbls) run for the account of others. 
|The new Edmonton refinery is ex- | 
| pected to be in: operation by the 
middle of 1951 and on its comple- 
ition the company will be able to 
|manufacture the refined products 
|} sold in the Prairie Provinces which 
| previously had been purchased. 
Portland-Montreal Pipeline Cos., 
in which the company owns a 20% 
interest, completed ‘and placed in 
operation a new 18 in, crude pipe 
line paralleling the existing 12 in. | 
line. This has increased daily | 





THE SAFE ENCLOSURE 
FOR ALL MESSAGES 
4 


es J 


| throughput of crude oil to 127,000 
| bbls. per day. It permits a.moré| 
balanced operation the year round 
of the company’s Montreal East Re- 
finery. 





> For greater efficiency and econo- 
* my in operation, a number of mar- 
! ine terminals and bulk stations were 
modernized and expanded, sales 
operations in the Montreal area | 


were consolidated through the com- | 

| pletion of new and modern sales | 
\ | facilities immediately adjacent to 
the refinery at. Montreal East. 








HA / 7 > 1 \ \ \ - CONSOLIDATED INCOME ACCOUNT 
A SIZE AND STYLE Rates 2c Years Ended Dec. 31: _ 1 
‘ i } > 
it «VR a Om POR EVERY PURPOSE | Net sales ..........0++ 82,100,126 75,756,718 
Inc. from oper. .....+ 15,350,299 8,800,588 | 
BARBER-ELLIS | Add: Invest. inc. & | 
5 assets sale prof. ... 374.124 2,236,519 | 
. stash ‘ : | Net earnings ......+.. 15,724,423 11,037,107 
} Less: Deprec. ..... 4,325,452 4,616,516 | 
2 Deplet. ..... 63,150 12,286 | 
| Bond interest ....... 634,625 585,000 | 
|} Amort, bd. disc, ete. 18,900 59,076 | 
i | =~ IMcome tax ...+.... 4,021,000 1,515,000 | 
$ | Net profit ........s00. 6,661,296 4,249,229 
| Less: Pref. divds. ...++ 240,000 240,000 
HOW A’ 10000 MAN ecues: es 2s 
’ Surplus for year ..... 4,204,527 2,705,247 
Times Interest% Earned; 
Before depr., etc. . 24.78 18.87 
After depr., etc. .... 17.86 10.78 
#On bonds and debentures, 





Earnings pér Share and Dividend Record: 


Preferred ....cseere. $111.02 $70.82 
Paid ..cccccccccce 4.00 4.00 
COMMON ceccccccecs 2.46 1.54 

i UE tas nae de decease 0.50 + 0.35 0.50 


Note: Earnings incl. invest, prof. of 82c | 
per common sh. in 1949, 55c in 1948, | 


in the next 17 weeks— 


What you do with your money in the | 


| 
i CONDENSED CONS. BALANCE SHEET 
next 17 weeks can have a serious effect 


P As at Dec, 31: 195 1949 
on ‘your whole financial future. The a iz aide $11 pot $2,248,541 
next 17 weeks will bring changes— | [°° ----scrsseeeeees vist aoeere eereomeeee 
bob biti 4 : hich | ACcts. Tec. s--ceeeereee 7,859,951 7,145,926 
tk political and economic—which | Inventories .......... 20,347,978 19,341,650 
<n crippling —— if you me UN- | Total curr, assets .. 39,934,293 28,736,117 
wary. r ese wee can put you Misc. invests. ......... 3,256,560 3,216,088 
ahead financially, if you act wisely and | Misc. assetsa ... ... 953,223 1,184,893 
in time. Let Barron’s National Busi- Prem, paid subs. shs.. 3,958,766 4,958,766 


Fixed assets* ........ 
Total assets 


ness and Financial Weekly give you + 28,385,355 25,336,507 


the information and guidance you need. | , *O%#! assets +... 76,468,197 63,432,371 


You will see in Barron’s how. the Actts., ete., PAY. ..e+. 5,688,488 6,979,383 
Taxes payable .....+ « 4,376,684 2,754,490 

values of your stocks and bonds, real | Bonds due ..........+« 300,000 500, 
estate, commodities, are rising or falling Total curr. liab, ,... 10,565,172 10,233,873 
as the result of changing conditions— | Funded debt ...4..... 27,500,000 18,000,000 
political and economic—from week to | Capital stock ......4.. 25,133,534 25,133,534 
w Earned surplus ....... 13,269,491 10,064,964 


aIncl. ref. EPT ..... 423,914 
*After depr., depl. & 
a EES: 26,747,064 22,377,324 


Working capital ...... 29,369,121 18,502,244 


You will get clear, well-founded 
information each week—not only on 
indystrial and market trends, but on 
the conditionsand pects (the chang- 
ing fortunes) of individual corporations. ' 

Barron’s never presumes totell you | 
whith stocks or bonds to buy or sell. It | 
does tell you the facts that affect securi- 
ties—the underlying trends, immediate 
outlook, vital news and statistics, which 
indicate the intrinsic values. 

If you are worth over $10,000... 
or save $1,000 or more a year...you 
will welcome Barron's reliable guid- 
ance, as you build your financial future. 

fry Barron’s for dependable aid in 
making your investment decisions. Only 
$5 fer 15 weeks trial; full year's sub- 
acription only $15. Just send this ad 
today with your check; or tell us to bill 
you later. * TrP-4-7 


BARRON’S 


NATIONAL BUSINESS AND FINANCIAL WEEKLY 
The Only Weekly Affiliated With Dow Jones 
40 New Street, New York 4, N. Y. 


ee aia i daiiislin Re 


BORDEN CO net profit for 1950 
of $20,147,073, equal to $4.69 a com- | 
}mon share, was down 8% from the 
record profit in 1949 of $21,890,478, 
equal to $5.10 a common share. Rate 
of profit was 3.19c per dollar of 
sales as compared with the 1949 
figure of 3.57c and the 20-year 
average of 3.l4c. Consolidated sales 
amounted to $631,114,120, up about 
3% from 1949 sales of $613,763,267. 

Borden. Co. Ltd., the Canadian 
subsidiary, showed little change in 
| dollar sales but profits rose above 
the unsatisfactory figure of 1949, 
President T. G. Montague says. Rate | 
of profit was 2c per dollar of sales | 
as compared with only 1.5¢ in 1949. 


ec 
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GEORGE A. TOUCHE & CO. 
CHARTERED ACCOUNTANTS 


~ MONTREAL — TORONTO — WINNIPEG — REGINA 
EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA * 


REPRESENTED IN THE : 
UNITED STATES OF AMERICA AND GREAT BRITAIN 















ALL CARS 


COMPETING AGAINST 


IN ITS PRICE CLASS 


1951 FORD V-8 


WITH OVERDRIVE 


FIRST PLACE 


THE WINNER! At end 


of the run, the 1951 
Ford V-8—acknow- 
ledged ‘“‘economy 
champ”: in its class— 
is pictured with the 
Class “A” Cup Award. 


FORD OVERDRIVE... an optional feature at extfa cost ... pays for itself 
in gas savings. It lets the engine “loaf” while the car hustles! Also gives 
you smoother, quieter performance . . . and saves on upkeep through 
reducing engine wear. Ask your Ford Dealer to demonstrate! 








‘tion program of primary and sec- | ing of a refinery in Vancouver, 


‘Exploration and development 
if, as is expected, a crude oil line. work continue to receive increas-' phase of company activities. 





FIRST in Class A MOBILGAS 
SOU aU 


Se ne A et 


Through city traffic, below-sea-level desert heat and over tower- 
ing mountains, the Ford V-8 equipped with Overdrive and featur- 
ing Automatic Mileage Maker economy, saved gas every mile, 


GRUELLING 840-MILE COMPETITION 


Proves what owners say about 


FORD ECONOMY 


Everywhere in Canada, owners of the new Ford-V-8 are enthusiastically reposting 
exceptional savings on gasoline. Now, in the most important economy trial for stock 
model cars built on this continent . . . the famous annual Mobilgas Economy Run.. 


traditional Ford economy has been proved in open competition. 
There is no tougher test than this gruelling 840-mile, up-and-down-hill 


( 


grind—which 


includes city traffic, below-sea-level desert heat and freezing 7,000 foot mountain passes. 
Competing against all cars in its price field, the new Ford equipped with Overdr‘ve teok first 
place in Class “A”! The savings made possible by Ford’s new Automatic Mileage 
Maker were strikingly demonstrated in the test. 


Why) not prove Ford economy for yourself—over a course of your 


The AAA Contest Board determines the winner by 
all cars in each class regardless of 


passengers) in tons, multiplied by aumber of 


‘travelled, di 


own choosing? Drop in at your Ford Dealer’s and ‘“Test-Drive” 
the Economy Winner! There’s no better way to be convinced 
| that, “You can pay more but you can’t buy better, for the 

years ahead.” 


‘The Famous Ford V-8 100 Hp. Engine 
» +» owner-proved .. . read-proved 
«+ « f0ps in economy in its dass! 


a “ton-mile per gallon” formula to insure equal chance for 
size and weight. Ton-miles 


equals the car weight ener 


by number of gallons of gasoline consu 


TEST-ORIVE the ECONOMY WINNER 
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| ing attention and for 1951 a record 
amount has been allocated to this 
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‘ Deputy Minister. Co-ordinator Aircraft | _.. |Machine Tools Shipbuilding ‘gar Construction | 







-_M. W. MACKENZIE, Deputy Eas . 
Minister of Defense Production, i BS 
and acting co-ordinator of the 
Materials Branch was formerly 
Deputy Minister of Trade 
Commerce, 





of Canada. | Co. Ltd, (Montreal). Waterous Ltd, Association, Canada Ltd. 


Electronics 











' Steel | N-F Metals Chemicals Petroleum Priorities 


substantially at $11,042 
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Here Are The Keymen in New Defense Production Department | 





CRAWFOR GORDON JR., co- | A/V/M FRANK S. McGILL,| EDGAR BARKER, director of | ALLAN C. MACDONALD, diree-| RK. G. JOHNSON, president and| J. M. COCHRANE, director of 


Guns, Ammunition ~~ 


ee 






posal Corporation, 


These Are in Charge of Materials Allocations | COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The . 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


LA COMPAGNIE FONCIERE DE | tion by the Board of Commissioners 
MANITOBA 1950 net profit was off | of Public Utilities. 
($24,709 in In general the outlook for 1951 
previous year). Profits showed a encouraging, he says. 
decrease as a result of flood and 


INCOME ACCOUNT 


gale expenses and of the increase of | years Ended Dec. 31: 190 . 1 





a 


H. BR. MALLEY, director, guns 


and | °rdinator Production Branch, De- | director of aircraft division is | machine tools division, is presi-|tor of shipbuilding division is| general manager of Defense Pro- mechanical transport division is| and ammunition division, was 
partment of Defense Production, | secretary and director of sales | dent of Modern Tool Works Ltd. | executive assistant to the- presi- | duction Ltd., is general manager | vice-president and director of 


| is president, English Electric Co. | of Dominion Oilcloth & Linoleum (Toronto), and a director of | dent of Canadian Pacific Railway.| of the Canadian Construction | purchasing of Ford Motor Co, of 


formerly president and general 
manager of Crown Assets Dis 





is 


: = 1949 
general expenses and salaries, Dur- | Gross revenue ....-. $991,400 “$886,218 
ing year several buildings and | ie erase pueees vee 490,503 308.13 
properties have been sold under Bond & other in. ... 169,128 153.956 
“satisfactory terms.” Yield of 1950} Bad. disc. & exp. .... 6,000 6,000 
crop was good as a whole but TE. wocacsecs Seco 47.718 47,417 
7 ; : Net profit ....... eee 3,952 94,920 
quite irregular and deliveries of | Less: Divds. ......... ; + 45.000 45,000 
grain were not completed by end of | Surplus for year ..... 41,048 49,930 
ear. This accounts for delay in re- | ,,*Defictt. 
y . -s : Times Interest Earned: 
payment of loans, it is said. Before depr, ....... 2.90 2.50 
After depr. ........ 1.34 1.95 
1950 1949 Earnings per Share and Dividend Record: 
Liabs. to public, etc.* $25,374 $44,473 COMMON 2.666 cress $0.44 $10.55 
Shareholders’ equity , 619,721 633,160 UME Wades ch veceess 5.00 5.00 
*Secured by: 
Mtges, & sis. agree. 184,651 149,735 CONDENSED BALANCE SHEET 
Realty for sales .... 309,613 477,655 As at Dec. 31: 1950 1949 
—_ assetst 4... eae ota Cash & Dom. bds. ... $27.69 $9,506 
HAR ZIMME SenpART ees seve ese ’ 47,633 | Accts,, etc., TeC. ...+6 123,824 119,394 
A. TLEY . RMAN, | sIncludes office prémises & equipment. | Inventory ........-.. e 91,418 82,298 
director, electronics division, a! tIncludes bonds and stocks. Total curr, assets .. — — 
senior executive with Moore Corp. Neb pretld .......0e. .  14042 28309 | Prep. exp.8 .......+-. + 24,055 25 


Ltd. (Torente), was a production 
director in World: War Il. 


Earned per Share ..., $1.38 
None paid, 









Pn 





. |K. S. HARRIS, director, steel | F. V. C. HEWETT, director, non- 
division, was formerly a business | ferrous metals division, a consult-| cals and explosives division, is a| leum division is vice-president 
consultant in Boston, Mass, |'"8 mining engineer, member of the consulting firm jand director, Imperial Oil Ltd. 


Small Industry ; 














J. R. DONALD, director, chemi- | 0. B. HOPKINS, director, petro-| HENRY J. SISSONS, executive) cANADA ELECTRIC CO., Am- 


Misc, assetsa ........ oe 19,446 14,237 


$3.09 | Ba. disc. & exp. ....6 131,598 — 137,598 


Fixed assets* .......+. 4,976,266 5,074,193 


Due affil. cos. «2.0. se 41,668 es 
Bank overdraft ..ssese Bees: 










} Accts., etc., pay. aa kik 113,633 237,274 
assistant to the general manager, | herst, N.S., net profit for 1950 was | Takes pay. ... ; 


Ontario Hydro, ‘heads the prior- | $3,952 as compared with $94,930 in| Jot! curr. TN nk Seeeee 


Total assets ..... e+e 5,304,266 5,451,482 


285 


at 6,231 


‘ Notes pay. ...-sseees ° 789, 
of Donald Ross and Co. ities division. 1949. The apparent decrease arises | Consumers’ dep. ....> 25,962 24,705 
Fs from the change in income tax | Sink and. 5oe. apeaes® sca aga sate bee 
regulations regarding depreciation. | Funde? oer *STIIEIED “'gn0;000 “900/000 
: ' : 4 , Extra depreciation of $419,700 was | Surplus ..... 69,453 109,487 
South, Can. Pwr. Canada Foils pfd. ..... BOG ose . F : ~ : > up aiek ont < - ara 
C t I t | td Co.-EAd, pid. ...s0c« 26 8 «8 Dominion Giuse-Ca.". 500 250 | Pershéourt Shaft charged in 1950 to bring total de-| “After depr. of ..... 1,181,393 923.157 
orpora e nmves ors e oe coe ny * C% se 1,200 200 minde & pee Paper . — 500 a preciation up to 6%, the rate now Sitbted te wins dansla ionect report. 
; ‘ Scnrumes’ Gar otto Siew |Baruteasercoa + ite 7: | Starts Shortly allowed for income tax Purposes. | working caplial .:-.. | Si.iat 428.le8 
: Hold 54. St k Gatineau Power Co.... 2,000 500 | Canadian Celanese .... 2,000  ,... ‘ This resulted in a saving of $42,000 | 4Excess of curr. liabs. over curr. assets. 
ps Ings ut oc $ | Maslaren Power & Bye. — ‘a Cosmos imperial Mills . 1.500 pe Testing for shaft location is|in income taxes. In addition, nor- 
awinigan r. Te * MINION LEXtLieS ...+6 ‘ ’ ; | . j j 
P has f ch int sts in| : | Union Gas Co. of Can.. 1,000 ‘atte Harding Carpets ..... 4 1,000 aes proceeding at Pershcourt Gold- | mal depreciation was up $59,132. 
e urchase of share interests in 1950 (adjusted for transfer of J. Lang & Sons ....... ‘ 750 -» |fields and #fe company is| Gross revenue was up 12%. All| Alberta Govt. Ma Sell 
12 new companies, additional in- | $214,126 from investment to capi- ‘ witereen oy Mereury Mills Wesic ‘ 2,900 “see ldefinitely going ahead with its |departments showed an “increase | : - May 
» : - “ ye . rantfor oof, Co. 7 J J an. cific ilway .e ’ par . “pas - on ° yr s 
vestment in 54 stocks already | tal redemption reserve) showed | can Cement Co. pf... 500... | Ford Motor Car Co.... 2000 «... |underground plans just as soon | With kwh sales increased over 20%. | Interest in Woolen Mill 
held and. sale of shares in 14] a net cost of $2,458,534 or $554,- | Building Products ..... 1,500 375 ible. Presid 3. J. Cogh |The large plant expansion was ¥ Gus Gti Cet nti 
ies feat th t of | 608 than th k Gypsum, Lime & Alas. 2,000 e-se | Bonds Disposed of: : as possibdie, President J. J. Cogh- |amply justified by increased busi- rome Our Own Correspand 
sanennies ; eneire ne ager . nel less than the market value. i a Dom, of Can. 3%, 1962 $210,000 =... | lan informs The Financial Post. | ness in 1950. The grid system estab- |, EDMONTON — Private interests 
' ee sis: peied. euad lea 1 As ‘at year-end, portfolio Was! can Wire aCole.Co.A 500 250 | Massey-Har's 454%. 1963 10.000 71, There will be some curtail-| lished with Pictou County Power | have been considering purchase of 
eight months period ended Mec. | distributed—63% common stocks, | Gen. Steel Wares pfd. . 100 ...,_| Traders Fin. 4%, 1965, 5,000 «2 | ment of the extensive drilling| Board in 1948 enabled the company | thé gevernment-controlied Golden 
31,.1950  j ;», | Inter, B Powd. pfd 525 . 8 peop Woolen Mill at M th 
‘gong 5 28.5% in preferred stocks, 8% in| jnter’ Metal Indus. A... 2,500 2,200 | Steeks Disposed of: program carried on recently, but | to sell a larger amount of energy to | Foeste Wooven Mii at Magrath, 
The 12 stockholdings added, government and municipal bonds, | Beatty Brothers .....: - 1,000 500 | Can. Bread B, 5%, pfd, 7 see |it is expected that two drills will | that area in a period of shortage. h “$500 000 i te Tie ae Laden 
} during the period are: Moore and 1% % corporation bonds Here Candn. Bronze Co. Ltd, 1,500 1,250 Can. Food Prod., pfd. .. 250 eece b ke t t w k hil h ft | The reeént application for a gen- as a $ Vi in erest in e in us- 
: : : ae | Dom. Steel & Coal B , —1,000 500 | Purity Flour, pfd. ..... 1,000 ease e pt a ore while shatt | al increase in rates has in a large | ‘ty and maintains it only to aid the 
| Corp,, East Sullivan Mines, Sigma | are the portfolio holdings as at| Gen. Steel Wares L. .: 2,500 1,000 | Abitibi, pfd.'.......... - 2000 .... | sinking proceeds 5° | 3,000 Albert lyi it with 
-|Mines, Dom. Tar & Chemical,| Dec. 31. 1950 and changes since | Massey-Harris Co. ...... 1,500... | Minn, & Ont. 20.000... 850 : }measure been approved, the new | *: ertans ,Suppyig’4 
ae a est , Me oe BES SINCE | Montreal Locomotive ., 250 «... | Wood, Alex'd’r, 7% pfd. 50 -_— nme | rates to be effective for all readings | wool and rags. 
Goodyear Tire, Canada Safeways! April 30, 1950. National Steel Car Co. , 500 500 | Stedman Bros. ......... 1,000 Dom. Wool. & Worst. .. 100 ‘ . 5 i. Th ill i ; “ 1 
fd t hiaee. Coates “Bp » ’ | Paae-Sereny ‘Tubes 360 bee. \aueretet@ ities 650 Haraitten Gottone oa. esse | taken on and after March 15, Presi ie mill is operating at “a small 
G. D. MALLORY, director, small | P/¢., Loblaw roceterlas | DOMINION GOVERNMENT SECURITEES | Steel Co. of Canada... 1,500... } Int. Metal Ind. 4%2% pfd. 300 Penmans Ltd. ..... ae 25  <.:, [dent N. T. Avard says. Two rates | profit,” but faces supply difficulties 
industries division, was director B. C. Elec., pfd., Brantford Roof- | No. of Can. Wirebound Box A. 1,700 575 ° Cockshutt Plow. ....... 800 eee» Canada Steamship 5% . 400 eaae remain open for further considera- ‘in view of today’s increasing prices. 


Industrial Development Division, | ‘92 “A.” National Stee] Car, Sharesor Change 


: : a “2 : a par value In- 
Department of Trade and Com- | P4s¢ Hersey Tubes, Dom. Tex- | at 31/12/50 creases) 
ores i tiles. Govt. of Can, 3%, 1963 . $180,000 $50,000 


xe Govt. of Can. 2%%, 1956 25,000 25,000 
The fund eliminated its hold- | 


~~ | ings of: Canada Bread pfd., Ca- | 





o— 


PROVINCIAL GUARANTEED SECUR, oS — eae 7 
Hydro-Electric Pwr. Comm. : 


























nadian Food Prod. pfd., Purity of Ont. 3%, 1970 .... $25,000 = as 
Flour pfd., Abitibi pfd., Minn, & | Do, 3%, 1969 . 2.6.0.0 25,000 eree 
Ont. Paper, Wood; Alexander & | OTHER BONDS 
James, Stedman Bros., Sherwin- | **#ders Fin. Cp. 4%, 1966 $15,000...) Tz 2. . a 8 ee Ol Sl) Se SS tee 
| Williams, Int. Metal Ind. 4%% BANKS AND FINANCIAL 
| _ Pi ee ‘i Trad, Fin. Cp. 442% pfd, 350 100 
pfd., Cockshutt I 1OW, Dom, Wool ant of Santee 7... 1,000 700 
| & Wors., Hamilton Cottons, Pen- | Bank of Nova Scotia ... 950 525 
| - ‘ ‘ Po Pa Oe ‘ Bank of Toronto ...... 1,000 75 
gg Ltd., and Canada Steamship | G20* 0) 0" meieiedde, 150 600 
| pid. Chartered Trust Co, .. 535 Nose 
There has been a gradual in- imperial Bank of Canada 730 seo 
creas in number of shares . | Manufacturers Life Ins. 25 baw 
: a 5 : ys = shares _— Royal Bank of Canada . 1,000 875 
standing, total at Dec. 31, 1950 Traders Finance Cp, A 1,000 500 


being 820,648, ; et increas f 
& , &: Ret mecrease ol FOODS, GRAINS AND MILLING 
109,294 for eight-month period. | Acadia-Atlant. Sugar A 1,500 


Aa 








ost 75% fin enn ¥ Do, 55% pid. .icesss 5 pro A ¥ 
dapesah Sutil thie Jocconme eo" seit is MAY BE MADE FROM 
Ask your Investment Dealer cpa oF moe - Corp. 5% pid. Seen . 650 B.4 
or broker for prospecns. {| OF fiscal period, so that income| Br. Columbia Paix A’: 3.900 1.09 ECED OF 2X4 OR 24H, BOTTLES, 
now reported included only a! Dom. Malt. Co. 5% pfd. 200 


CROCKS, OLD TABLE LAMPS, 
CHAIR LEGS. (WORKING PARTS FROM 
MOST HARDWARE OR ELECTRIC 
SUPPLY STORES). 


very small return from greater | Canada & Dom. Sugar = 1,500 250 


us _ Canada Malting Co, .... 500 125 | 

CALVIN BULLOCK portion of new capital available. | Canada Pkrs, B com. .. 800 400 | 
The ‘tfolio i arriaa ; Fanny Farmer Candy 

Ltd. e portfolio is carried in the WS onc sas cae 9 ete eee 

accounts at a net cost of $3,096,- | Lake of the Woods 


| 206, which was $1,148,000 under nat aehee dy Sh. 200 

































Laura Secord Can 2,000 1,000 
the market value at year-end. | Osilvie Flour Mills Co. wee Sel _ M PARCHMENT 
Corresponding totals at April 30, PAPER—PULP AND NEWSPRINT SHADES FRO HEAVY ARC 
—— ———— Brown Co, pfd. ...... 500 ham 
Eddy Paper Co. A. sive 1,300 500 (or HEAVY WRAPPING PAPER. 






















eee iso 630 VARNISHED FOR STRENGTH AND GLOSSY 
eek tebe ee ae ee EFFECT) — LACED WITH LEATHER 
International Paper ... 2,500 00 

Price Bros. & Co. ..... 3,000 2,250 


THONGS, SHOE LACES, OR HEAVY 
COLOURED PARCEL STRING. 










FINE PAPER 
Howard Smith Paper . 1,500 500 
Moore Corp. Lid. ..... 2,000 2,000 











MINING, BASE METALS 
Aluminum Co, 
of Can, 4° pid. .... 
Aluminium Ltd. ....... 
Asbestos Corp, Lid, .... 
Cons. Min. & Smelt. .. 
Hudson Bay M. & S. .. 


BULLETIN BOARD 


OLD PICTURE FRAME. TOP 


we 


g3925555292222225522222=2 
s 

















1 
net Gio ese SECTION OF BEAVER BOARD 
Barymin Co. .ccccceccece wep e 
Bralorne Mines... dviliee ' ane TO PERMIT USE OF TACKS. 
nat Mortensen. tal sees LOWER SECTION, PIECE OF 
Falconb'ge Nickel Miics 3.000 $00 BLACKBOARD (OR A HARD- 
Lamaque Gold Fields re BOARD PAINTED BLACK). 
sadben Red take... race 


Malartic Gold Filds ... 


i 


San Antonio Gold Mines 
| Sigma Mines Ltd, (Que.) 





MclIntyre-Porc, Mines .. acs 
Negus Mines .......+08 esse RECORD HOLDE R 
Noranda Mines ....... ° 700 


BUTTER BOX. 












| : ; 

senen inaneeue-sectiae | seainien Calg oe Bak TD sass TOP REPLACED; CUT 4” FROM TOP; HINGED. 

Te Sree Aitest, OES | AEE ree DIVISIONS OF THIN PLYWOOD; WITH HALF=- 
Seplaicemen ee Se oe oe CIRCLE CUT. PAINT OR ENAMEL. 


Imperial Ol) ... 26.66.08 500 
MoeColl-Fronienac Oil ., 500 
| Standard Oil of N. J... 234 


MERCHANDISING 















| Na® Drug & Chem. Co, 1,000 thas 


Can. Safeways 4'2"% pfd. 100 100 

Cassidy's Ltd. pfd. ..... 265 65 

Soacn Cans. ee i a Oe eae eee 
| Dominion Stores ....... 8.000 6,000 the booklet “AROUND THE HOME”. Write f ae ae 
| Loblaw Groceterias B . 250 250 I 


to Tom Gard, c/o MOLSON’S (ONTARIO) LIMITED, 


PUBLIC UTILITIES P.O. Box 490, Adelaide St. Station, TORONTO, 


| 

: Anglo-Can. Tel. Co. 
i 
} 


44% pid... ec eaa. é 750 
Write for Fully Descriptive Brochure taeatten Babee sheios: — 
In Cancdo—Movade Watch Agency In U.S.A.——Mevade Watch Agency Inc. | ae cata age es a : 200 
| Sr. Colum iT. se ’ 
4&6 King West, Terente 610 Fitth Ave., KY. | Gatineau Power Co. ~. 
. 519% pid. ...60s. sent 450 200 








. 











Spri ; always seems to drag at thi 
time ¢f the year. Perhaps it is just 
my impatience to get outside after 
havin® been cooped up in the house 
all wigter that makes me so restless, 
Unles§ I can line up one job after 
another to keep my mind occupied 
during my spare time, I’m as edgy 
as a racehorse. 

One task on the agenda right now 
is copying an idea picked up in the 
last issue of my favourite garden 
magazine. You may have seen a 
bulletin board used in the kitchen 
or a blackboard hung for the chil- 
dren, but have you ever seen a 
combination of the two? Mine will 
hang right by the back door so 
orders of the day can be ted and 
hasty notes scribbled without 
searching for paper. 


Record Holder 


Santa Claus contributed a small 
record player to make the joy of last 
Christmas complete for the children. 
All went well until the records 
started piling up. Each one of the 
four has to have his or her favour- 
ites handy — varying from Teddy 
Bears’ Picnic to the latest jazz 
creation — and separate from the 
rest. The easiest way to keep peace 
was to promise each a record holder. 
I’m going to use sturdy butter boxes. 
They are ideal for the purpose 
and will double as seats when the 
whole flock is congregated about the 
machine. 


Don’t Hide Your light 


Still another unfinished project that 
is on the go right now for the sum- 
mer cottage is making bases for 
electrical ps. The wiring was 
finished last fal! and I promised the 
family to make the lamps myself. 
Some of the patterns being used are 
shown. 


In case there is still timé on my 
hands I have promised to help Herb, 
my neighbour, with his foundation 
planting now that his lawn is 
finished. With these tasks lined up, 
it looks. as if Pll be busy! 
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Sefer 


























































































Distinctive 


| @ FINE 
TAILORING 


for 


GENTLEMEN 


‘WOTICE OF APPLICATION TO THE PARLIAME 
OF CANADA FOR A PRIVATE BILL 


” 
Notice is hereby given that an application will 
he made to the Parliament of Canada at the 
present, next or following ensuing session 
thereof for an act to incorporate a company 
sinder the name of INDEPENDENT PIPE 
LINE COMPANY, or such other name as 
Parliament may grant, for the purpose of ac- 
quiring, constructing, owning and operating 
pipe lines to transport or transmit oil and gas 
or any liquid product or by-product thereof 
within Canada and without, and to exercise 
such other powers a’ may be necessary to ac- 
complish the aforesaid objects, subject to the 
provisions of The Pipe Lines Act and other 
relevant statutes. 

Dated at Montreal, P.Q., this 27th day ef 


February, 1951. 
" MAGEE, O'DONNELL & BYERS, 
1900, Aldred Building, 
Montreal, P.Q. 
Solicitors for the Applicants. 











TS 
- is your scrap being 
*\ geclaimed to your best 


? 


SF-2 











We would be pleased 


fo analyse your position 
and to submit tenders 
at any time. 


STEEL FACTORS LTD. 


41 Bridge Street, Montreal 
Pi. 8529 


For a 





Link Fence. 


Available in various 
heights and gauges to 
suit industrial, institu- 
tional and residential 
sis. gs See your 
rost Fence dealer or 
check with your near- 
est Frost Steel office. 


FROST STEEL 
AND WIRE 


CO. LIMITED 
MONTREAL HAMILTON WINNIPEG 
























| 


| eight months was $151,212 which 
represents a return of 5.25% 





Plant Mpprarers ¥ Domolishers | 











ard around your 
grounds and buildings, 
always on the job . . .|take advantage of the opportunity 
for an unscalable wall of 
steel, yet one that won't | 
impede the vision... for |the mills. some scheduled ship- 
fire-proof, unbreakable, 
self-maintaining protec- 
tion—get Frost Chain 


5020 
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COMPANY 


Te assist readers in appraising and 
eom) company financial state- 
@ Financial Post has a uni- 
form ee of es oo aan ; 
aoaranes. om , Delays in delivery of plant 
eee em wn ee machinery were encountered by the 
CORPORATE INVESTORS LTD. | subsidiary for the manufacture of 
net profit in the eight months end-| liquid petroletim’ gas cylinders, 
ed Dec, 31, 1959, was up 186% over| which was expected to be in opera- 
the entire fiscal year ended April| tion during the last quarter of 1950. 
30, 1950, There has again been a| Manufacturing was begun late in 
gradual increase in number of | January, 1951. Scarcity of material 
shares outstanding, total at year-| will probably retard initial activi- 
end being 820,648, a net increase of| ties. 
109,294 for the eight months. Almost 
75% of this increase occurred dur- 





W. King Ltd., has only recently 
made it possible to meet customers’ 
requirements promptly. 


INCOME ACCOUNT 
Dec. 30 Dec. 31 





|ing last three months of the fiscal | Yeers Ended: 1950 1949 

period, so that income reported in-| NSi,“ Demme cts: PRE er 000 

| cludes only a very small return} Income tax res 148,000 : 

from the greater portion of the new co as vanes oe ston 
; = s8; VGS. secveeves 

capital available. Surples fer year ..... 192,865 243,178 


Gross income collected in the 


Earnings per Share and Divifiend Record: 
$1.53 $1.74 


ween enene 


on 
average cost value of company’s 


| portfolio. during the period. Port- CONDENSED BALANCE SHEET 











| folio is carried in accounts “ : net pe? Dee! 30 Dee. 31 

| cost of $3,096,206, which was $1,148,- sat: 

000 under the then market value. Ts ae hea, ba ry 
Corresponding totals at Apr. 30, 1959 | Inventories ....,...... 749,379 575,408 
(adjusted for the transfer of $214,126; Total curr. assets ... 3,558,205 3,340,822 | 
from investment to capital redemp- ce age! Es cgay sees in 656,000 
|tion reserve) showed a net cost of| Sneeek tm abe, ..cc<c 5: See 

| $2,458,534 or $554,608 less than the| Fixed assets* .. . _ 824,839 

| en market value of $3,113,142. ein mena oo eae rae 

At year end investment funds were | conting. res. ......... 100,054 

| distributed 63% in common stocks, | Capital stock ........ 2,439,500 2,439,500 
(28.5% in preferred ‘stocks, 8% in PArned surplus -.-+-+ vant vlaein 

| government and municipal bonds} incl. ref. EPT ..... ...... 25.356 
|and %% in corporation bonds, This} werking capital ..... 3,265,164 3,028,868 


|compared with a distribution on 
Apr. 30, 1950, of 49% common stocks, 

| 30% preferred stocks, 17% govern-|- 
;ment and municipal bonds and 4% 

| in corporation bonds. 





INCOME ACCOUNT 

8 mos, Year 

| ended ended 
Dec.31 Apr. 30 

| Period of: 1950 1950 
| Total revenue ......- « $151,212 $131,569 
| Less: Admin. exp. ees 20,963 20,568 
Taxes ..iscccoess eee 4,293 3,205 
Interest ...... eaeeee > edveve 1,573 
| Net profit .......+ eves 125,956 106,223 
| Less dividends ...+ees 132,212 101,202 
| Surplus for year ...++ 06,256 5,021 

| «Deficit. 

Earnings per Share* and Dividend Record: 
cLA & Be. Gene: vecase 
08 citatisss O.12%e eens 
Cl. A & B (old) ° vical 0.40 
Paid (old) ....... ° 0.09 0.38 


*Based on average outstanding shares 
calculated from dividends paid. 

sAfter 2-for-1 stock split in Aug., 1950. 
'On a similar basis, earnings per share 
would be 20 cents for yr. ended Apr. 30, 





1950. 
CONDENSED BALANCE SHEET 

Dec. 31° Apr. 30 

As at: 1950 1950 
Cash ....csces eeeeee $80,358 $122,762 
MOCt. TOG, pracecacvcces csvees 34,554 
Acer. int. rec, ...... ~ 1,906 3,189 
| Invest. at cost less res.* 3,096,207 2,247,409 
Total assets ........ 3,178,471 2,407,914 
Taxes, etc., pay. 1,700 1,619 
Dividend pay. .. 57,518 35,258 
Capital stock ... 410,324 355,677 
| Cap. red. reserve ..... 2,652,124 1,964,067 
| Earned surplus ...... 56,805 51,293 


*Market value 4,245,060 3,113,142 
DOMINION MAGNESIUM ex- 
| pects the new foundry financed by 
ithe Canadian Government for pro- 
duction of jet engine and aircraft 
components will be in production 
|late this year. Construction of the 
j|new plant at Haley, Ont., is under 
way 

Sales of Dominion Magnesium 
rose in 1950. A consolidated oper- 
|ating profit of $205,516 before in- 
lterest and write-offs was realized, 
but after all charges there was 
|a loss of $85,849 or 21 cents a share 
against a 67-cent 1949 loss. 

It was necessary to alternate 
magnesium and calcium production 
in 1950 to meet defense require- 
ments, but changes are being made 
to permit production of both metals 
simultaneously. Changeovers have 
been found expensive and harmful 
to metallurgical recoveries. 
Future earnings are stated to de- 
| pend on ability to improve metal- 
| lurgy of the company’s process and 
ito obtain reagents at reasonable 
| prices. 
| Dominion Magnesium is now as- 
sociated with Chromium Smelting 
& Refining Corp. in rehabilitation 
and operation of a magnesium plant 


| 











near Spokane, Washington, for 
| American defense authorities. 
| CONS. INCOME ACCOUNT 
| Years Ended Dee, 31: 1950 #1949 
Oper. profit ......... $205.516 $317,876 
Add: Invest. inc, .... 8,465 11,972 
PEGs DORE. cccccccece 244,999 537,711 
Bad debts res. ..... fesse 7,718 
Mige. int. .....isee e 40.063 40,121 
Life ins. prem. ....+ 522 324 
| Pat. exp. amort. .. 6.541 6.274 
| Det. dev. w/o ..... 6,720 6,719 
oi) SD CR. ecccce 985 fal nin 
| Net loss & deficit..... 85,849 269;019 
sGeneral accounts. 
| Earned per Share .... $0.21 $0.67 


None paid. 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1950 #1949 










} Cash & bonds ...... $413,081 $450,579 
FON BOR, eed veccccsce 375,508 177,462 
Life ins.—c.s.V. ...... 4,700 2,600 
| Inventories .......... 942,284 589.885 
Total curr. assets .. 1,735,573 1,220,526 
PU GROG 657. kccce 12,592 12,592 
Deferred expense .... 58,389 51,367 
| Invest., as8oc. ........ 13,772 384,224 
| Properties icost) ..... 40,392 36,912 
| Plant & equip.t ..... « 1,705,219 1,613,511 
| Patents, rights ....... 85,531 85,417 
1 Goodwill J......ccces ° 45,384 . eeeus 
| Total assets .. 3,696,852 3,604,549 
} Bank overdraft . 641, eda ai 
| Accts., ete., pay 291.196 90,136 
! Repairs res. ........0. 200,20% 115,702 
Total curr. liab. .... 492,044 2A5 RIK 
Mortgage pay, ....... 1,222,600 1,228,931 
; Capital stock ......... 2.242.505 2,242,505 
| Léss: Deficit ......... 260,297 72,725 
} tSurplus. | 
+After deprec. of .. 1,227,658 932,725 
"Incl. in curr. assets in co's. report 


Working capital 1,243,329 1,014,688 


eGeneral accounts. 


HAMILTON BRIDGE CO. net 
profit of $377,178 for 1950 was down 
}12% from the 1949 net of $427,491. 
Although business booked during 
the year increased, it was not pos- 
| sible to speed up production and 


all the benefits of 





to operate more economically due 
to delays in receipt of material from 


| ments being postponed two and 
|sometimes three months, Chairman 
|G, W. Wigle says. There was evid- 
ence of reluctance on the part of 
the mills to accept any orders for 
| future rollings. 
The backlog of orders on hand is 
| practically all for work of a class 
defined as essential. As a con- 
sequence deliveries of material pre- 
| viously on order with the. mills 
jtogether with promised schedules 
|from the ‘first quarter rollings in- 
dicate that production may be main- 
tained ona profitable basis. 
Operations of the subsidiary, 
Rheem Canada Ltd., also have been 
adversely affected by the shortage 
| of steel. The business has been con- 
ducted only on a break-even basis. 
There is a large demand for drums 
| but until regulations are issued for 
the allocation of material sufficient 
ito meet this demand, production 
Must be geared to the rate permit- 
ited by quantity of steel voluntarily 
| allotted by its supplier. 
; Another subsidiary, Canadian 
|Conveyors Ltd. has not required 
fany substantial expenditures, and 
;only a nominal: amount has been 
jadvanced to this new company. 
Adaptation to Canadian standards of 
‘the products of its associate. Geo. 


PEERLESS. 
PREMIUM 


Peerless Premium Motor Oil is a new im- 
proved premium type motor oil. It features 


greatly increased resistance to oxidation and 
bearing corrosion. 


REPORTS 


ROBERT MITCHELL CO. net 
= of $168,799 for 1950 is up 7.2% 
rom the 1949 net of $157,393. 





The company could normally be 
expected to be required to devote 
a large part of its plant facilities to 


A savage? 


Not at all. The Walrus is an exe 
tremely shy animal. 
The great tusks which adom 


During the year, all the operating | defense projects. ’ Lisa ' ~ . * 

divisions ot the company and ite ee encoun ACCOUNT this huge animal are not offen- 
subsidiaries, together with the sales | Yee, Ended Dec. Sl: 1950 1am. | AY, sive weapons. They are the tools 
and executive departments, were | Less: Deprec. ........ 70,000 s ich he to collect his 
consolidated at St. Laurent, Que. Prov, for ine. tax... 126,827 ° 107,256 which uses col ect food. 

To provide for this a new building | P°\.Sividends ...... 1401900 108/600 With them he digs up the-clams 
was erected and extensive changes | surplus fer year ..... .. 23,909 48798 o.ae 

to existing buildings were made. | Barnings per Share and Dividend Record: and other shellfish of his diet. 


The entire changeover is now 
completed but due to unavoidable 
expenses incurred thereby the 
benefits to be realized from savings 
| in operating costs are not reflected 
in the 1950 results but can be 
looked for in ‘subsequent years, 


As at Dee. 31: 
Cash & call loan ..... 
Mkt. secs.6 .,...+. 
Accts., ete., rec. 
Inventories ........... 

Total curr. assets ... 
Misc. assetsa ,. 


seeetee 


Presidéfit and Managing Director | Fixed assets | 
S. C. Holland says. a ee 
The cost of removal, excluding | Deprec. res. ......s0«s 


Capital stock ...csses 
Capital surplus ..csess 
Surplus ....... 
‘Mkt. value . 
aIncl, ref. 
Working capital 


| the part that has been capitalized, | 
| has been absorbed in the 1950 op- | 
erations and to that extent has! 
affected the year’s earnings. 

The company purchased, on a) 
favorable basis, land. with an ap-| 


eeeeeee 
seeeeee 
eenee 





| contignous to its existing property. 
If 
, improvements and expansion 


883,737 | proceeded with, a large potential | tuted a new record high and were 
| will be added to company’s produc- 124% above sales. of $70,986,000 in 
150,000 | tion schedule. It is anticipated that | 1949. Higher unit volume accounted 
| production programs will be affec- for more than half the increase, the 
| ted to a widening extent as the) balance being due to higher selling 


| coming year advances by regulation | prices. 
' of the end use of important metals. | 
—_——$—$—$— 5 


modern premium oils, plus 


can buy. 


a 1 
CONDENSED CONS. BALANCE SHEET 





KENBALL CO. consolidated net 
| proximate area of 210,000 sq. ft: | profit was $5,962,000 in 1950, equal | 
|to $7.24 a common share as com- 
the presently contemplated | pared with $5,123,000 or $6.19 a com- 
to! mon share in 1949. Consolidated net 
50,699 | railway passenger car facilities are | sales of $88,299,000 in 1950 consti- 


Bxport sales of the company and 





Thousands of motorists have used Peerless 
Premium and know the long trouble-free 
engine life and low oil consumption it has 
given them. Now, with Peerless Premium’s 
new plus feature, an additional margin of 
safety is provided. 


Peerless Premium is the economical motor 
oil too. It reduces engine wear and assures 
the best, most economical protection you 


0071.00 1.00.10:50 Neture Unspoiled 





S176 754 $590.976 YOURS TO PROTECT - YOURS TO ENJOY 
940,910 748,000 —— 
881,306 » 1,403.27 
1029-792 ‘598.352 
3,028,762 3,309,355 
43.132 "106.512 
621 
£,534.964 1,482,371 5 
1/066,400 1'064'400 ® 
412-261 404.280 | 
942,000 "T44.500 hk THE CARLING BREWERIES LIMITED 
22.868 69.300 WATEKLOO. ONTARIO 
2,407,454 2,776,467 





its consolidated Canadian subsid-) and also provide equipment for the; JAMAICA PUBLIC SERVICE CO. 
iary were moderately higher than | local productjon of adhesive tape. | LTD. operating revenues totaled 
in 1949. Earning’ results of the Can- . £55,300 in January, up sharply from 
adian subsidiary continued on a} LEXINDIN GOLD MINES reports | £41,844 in Jan., 1950. While total 
Prager basis, President H. R. corel ghee ety anices on | operating revenue deductions were 
The new plant for the Canadian | 10 cents a share, payable forthwith, higher at £36,236 (£28,567), net in- 
eT : : i t} come rose to £12,428 (£7,847). For 
subsidiary, in Toronto, was formally |29d has optioned 600,000 shares at | , ’ 
opened last September. “This new | 15 to 50 cents a share, Upon issue | the 12 months ended Jan. 31, 1951, 


of underwritten shares, 1,865,505 | f 
plant will process a broad line of | shares will be issued, leaving 1,134,- | net income totaled £118,431, against 
} £99,795 the previous year. 


hospital, textile and food products ' 495 in treasury. 





PEERLESS | 
HEAVY DUTY 


Peerless Heavy Duty Motor 
Oil was developed by B-A 
petroleum engineers to meet 
the lubrication requirements 
of today’s high compres- 
sion motors. 


held in harmless suspen- 
sion in the oil. 


Peerless Heavy Duty 
Motor Oil actually “washes 
your moter while you 
drive’’. The result is a 
cleaner motor that usés less 
gasoline, keeps operaiing 
expenses fo a minimum. 


New Peerless H2avy Duty 
Motor Oil contains special 
detergent-dispersant prop- 
erties that keep sludge, 


catbon and varnish from Try Peerless Heavy Duty . 
Peerless Premium Moter Oil—now forming on vital engine Motor Oil—now at the sign 
on sale! , parts... contaminants are of the big B-A. 
: Pe mm a ‘ 
S ~ : am & a 4 
5 ee | 6 ge Sgr? +... 
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THE BRITISH AMERICAN OIL COMPANY LIMITED . 
The Largest Oil Company Owned By Canadians 
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*Eastern Woods Operators |These Are Key Men in Defense Parchasing|Shel] Oil Co. 
Take to Mechanization iia sane 
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MONTREAL, (Staff)—Mechani- 
cal equipment is beginning to 
play-an increasingly important 
role in woods operations*in many 
sections of eastern Canada, it was 
indicated in discussions here last 
week at the anniial meeting of 
the woodlands section of the 
Canadian Pulp and Paper Asso- 
ciation. 

Mechanization has been an im- 
portant factor in west coast log- 
ging operations for years, due 
principally to the large size of 
the trees which required power- 
ful equipment to haul them avvay, 
In the East, however, smaller 
trees, climatic conditions and 
differences in terrain have re- 
tarded any wholesale shift in the 
direction of mechanized logging. 


The horses and the bucksaw are|port that the improved equip- 
still very much a part of the pulp-|ment has already helped greatly 


many large hydro-electric devel- 
opments, 

Then too, cutting and hauling 
operations are getting farther and 
farther away from the mills to 
which the wood must be shipped, 
and it has become necessary to 
develop equipment which can 
operate efficiently over long dis- 
tances and at high speed, 

Special-Type Equipment 

Many of the troubles of the 
past have centred on the problem 
of suitable equipment. Some ma- 
chines which have proven effec- 
tive in other areas are totally 
unsuited to eastern operations. 
Now more, and more. equipment 
designed especially for local con- 
ditions is becoming available. 

Industry experts this year re- 


’ wood harvest in eastern Canada.|in the struggle against rising 


Principal factor 


in speeding) costs, It’s also beginning to change 
* mechanization has been increas-|the character of eastern hauling 






ing cost of labor and materials! operations. Instead of moving out 
; used in the pulpwood harvest. As| practically all of the wood in the 


‘ these costs climbed, it has become 
. worth while to invest increasing | 
, amounts on equipment which will | 
, reduce labor requirements. 
‘..This year particularly woods; 
operators have found it difficult 
to get all the men they wanted to 
*"Rarvest near-record quantities of 
‘pulpwood needed to support mill 


"projects such as the railway to 
-the iron ore deposits on the Que- 


: , 
operations, They are Raving to) 


*“€éompete for workmen with large | 





‘bec-Labrador boundary and the} 





Extend Limit 
For Brown Co. 


Share Switeh 


+- MONTREAL (Staff) — Holders 
of the old $6 preferred :stock of 
-Brown Co, have until April 30 to 
exchange their preferred shares 
gor the new $5 first preference 
and $3 second preference shares, 
-nounces. Exchange basis is one 
new $5 first preference and one 


President L. F. Whittemore an-| 





| 
| 


} 
} 


new $3 preference share for cach| 


$6 preferred share now held. 


Whittemore stated that voting) 
trust certificates 


winter, it’s now becoming pos- 
sible to put this phase of the har- 
vest on a year-round basis. 
Being able to work all year not 
only means more efficient use of 
the equipment itself, but it is 


| helping lick a thorny labor prob- 
lem which has plagued the indus- | stock—Western Grocers Ltd., two 


try for years—keeping on hand al 


solid core of experienced men. A} 
winter operation alone always | 
involved letting the men go in} 
the summer and taking a chance} 
they would be around again the) 
next season. If the haul can be} 
stretched out over the whole year, | 
a permanent labor force can be} 
built up. 

W. S. Carlson, district superin- 


W. D. LCW, co-ordinator of Gen- 
eral Purchasing Branch, Depar*.- 


tee eee 






ment of Defense Production, is 
aging director, Canadian 
Com-ncrcial Corporation. 





C. A. R. SNELL, deputy co-ordin- 
ator of purchasing, was western 
region purchasing agent for Cana- 
dian National Railways. 





W. R. HARRIS, assistant general 
purchasing agent Defense Pro- 
duction. He is emergency alloca- 
tion chief of the Canadian Cam- 
mercial Corporation, 





Investors’ Mutual Buys One Labatt Sales 
New Common, Incr. 48 Others 


Purchase of one new common 





new preferred stocks — Bruck 
Mills Ltd. “A” and Steel Co. of 
Canada 7%, and an increase in| 
holdings of 48 common. stocks 
and of bonds featured changes in 
the portfolio of Investors’ Mutual 
of Canada Ltd. in the period from 
Jan, 19, to March 9, 1951. 


One common stock issue—Im-| 


tendent of Long Lac Pulp */ Morse 6% and Sherwin-Williams 
| Paper Co., reports that more than| co. of Canada 7%, and three bond 


half the wood cropped on LONg| issues were eliminated from the 
Lac limits is now hauled in the | portfolio in the period. 


summer, and two thirds of it is} 


delivered by truck. 


Marathon Paper Mills of Can- 
ada last year developed methods 
of attaching pulpwood to a motor- 
driven cable which carried it to 
the. truck roads and loaded it} 
directly on trucks. Labor produc- 
tivity was doubled, costs lowered 
below those for conventional 
methods. | 

Power Saw Developments 

The industry continued to study | 


|developments in the use of the 


power saw which, up till now, it | 


representing} hasn’t been able to use to ad-| 


"126,780 shares, or about 88% of| vantage in the small softwood| 


‘the company’s $6 preferred stock, | 
‘had been deposited for exchange 
into voting trust certificates! 
Tepresenting the new shares, The| 


equipment and methods will be) 
developed,» the meetings were) 


offer was to have been effective) tojg. 


for about four weeks after the} 


Success was reported in trans- 


Theeting (Feb. 20) approving the! porting wood over distances up| 


‘exchange plan, but the expiration | tp a quarter of a mile by gravity | 


date has now been extended to! 


: | 
by attaching it to a single strand | 


April 30 to allow participation by| of wire. This makes it possible to| 
Shareholders who were unable to| harvest pulpwood from hills or) 


deposit their old shares in time.| mountains which might otherwise] 
- It was a condition of the plan! pe inaccessible. 


that 85% of the $6 preferred 


should be exchanged to make it! , 
effective, unless directors decided | 


Yt would be feasible with a! 


smaller percentage. 


Directors have declared divi-| 


dends of $2.50 per share on the 
new $5 first preference, $1.50 on 


1-to holders of record May 23. 


In addition to company woods 
perations, woodlands section 
members discussed at some length 
the improvement of harvesting 





j}methods on farm woodlots, This| 


can be an important source of 


| Stands common to eastern opera-| and President J. A. Gardner stat 
itions, It’s probable that suitable} Sale 





supply for mills because these} is a scarcity of raw skins for high | 


and with proper 


‘could produce significant quan.| latter part of the year. 
| tities each year. 
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Swim Trunks: 


YORK KNITT 





HARVEY 


meme 


QUALITY 
QUALITY 
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Join the company of comfortable 
men—wear Harvey-Woods cool 
summerweight socks. Colours and 
patterns are especially handsome 
and, like everything labelled 
“Harvey-Woods”, they're carefully 
made of the very finest 
materials to wash and 
wear well. In anklets and 
half-hose . . . at better 
menswear counters. 


es 


| lots are normally easily accessible | quality products and skin prices | 
the $3 second preference and $3) 
en the $6 preferred, payable June} 


tered by company have risen from 
$132,021,867 to $141,797,524 at close 
of year. Readily realizable assets 
represent more than 116% of guar- 
anteed trust deposit accounts. 
During year business was extend- 
ed to province of Ontario and a new 


branch office is operating in Ottawa. 
ADMINISTRATION AND TRUST CO. 


1950 1949 

Liab. to public, etc... $6%96.311 $4,615,404 
Shareholders’ equity 2,078,673 2,060,145 
Secured by: 

Mortgages ......... 1,054,399 1,017,876 

Office premises .. 26,880 28.024 

Realty forsale... | ...... 84.900 

Liquid assetsé . 7,293,705 5.544.749 

ROR bv xvas bKES SO $8,374,984 6,675,549 


sIncl, stocks and bonds. 


Estates account .... 133,422,540 125,346,318 
Net profit .......... 110,994 91,553 
Earned per share $2.33 $1.92 

MEG .Licccceseces 1.75 1.50 


COSMOS IMPERIAL LTD. 1950 
net profit was up 28%. Increased 
profits were due largely to greater 
volume of production and sales and 
to improved efficiency in opera- 
tions resulting from large capital 
expenditures. Plants are at present 
fully engaged. 

The power situation at the 
Cosmos division which has at times 
interfered seriously with company 
operations has been largely cor- 
rected. By an agreement with the 
Nova. Scotia Power Commission 
two stand-by diesel units have been 
installed at the property. The re- 
habilitation program during the 
last five years has amounted to 
$1,275,000, of which $285,000 has 
been spent or contracted for during 


Investment distribution of the 
portfolio at both dates was as 


follows: 


Percentage Held at 
Mar. 9/51 Jan. 19/51 
% % 


POS si acne passe es 16.13 13.39 
Preferred stocks ,.. 6.02 7.19 
Common stock ’,.... 69.13 70.44 
Bank stocks .sssese 6.35 6.47 
Cash ....00- seecceoe 2.97 2.51 

100.0 100.0 


The portfolio at March 9, 1951 











| perial Tobacco, two preferred| and changes since Jan. 19, 1951 
stock issues—Canadian Fairbanks-! shows as follows: P 
Shares Change 
Held Since 
Mar. 9/51 Jan, 19/51 
| Common Stocks: 
Abitibi Paper ...... 2,110 +400 
Allied Stores*...... 850 gcktas 
seennienienatni viens apse sneshdor pl niievintanbieeris Algminium Ete ce 2908 475 
* athurst Power A ., 900 +300 
© ah M Pp A N Y Brazilian Traction . 2,700 +1,350 
se Bi A; Gihinnis mcaee 2,850 +800 
a E Pp 8 R T fe B.C. Forest Prof... 5,250 ekvare 
Building Prod, ..... 1,240 gntvbe 
To assist readers in appraising and | Can, & Dom. Sugar 10 —390 
comparing company financial state- | Can. Wire & Cabie A 650 @eecns 
ments, The Financial Post has a uni- | Cdmf Bronze ....... 1,575 +25 
form method of presenting corporation | Cdn. Celanese ...., 1,835 +200 
accounts, Variations from the compa- | C-P.R. ..........05 . 4475 -+1,000 
nies’ published reports are footnoted. | Columbia Gas* .., Hears | ere 
Cons. Mining . ‘ 850 150 
DAVIS LEATHER CO. 1950 net —_ ig aed *‘Saine’? 1,300 +100 
profit was off 14%, Earnings in- ae Bonemaes : yo ws 
clude investment income of $115,- Dom. Bridge ....... 1,590 +50 
225 in 1950 and $118,856 in 1949. om. Foundries .... 1,960 +100 
First half of 1950, due to un-| Dom. Stores .... 623 + 1.835 
seasonable weather and uncertain Famous Players .... 3,125 +775 
market conditions, saw low levels | Fraser Cos, ........ $00 ones 
of sales and production without|@iuaecee 2 | te eee 
parallel for some years, Chairman | Goodyear Tire ..... 516 25 
Home Oil .......... 3,050 -+-1,000 
During latter half of year, demand | tmeciar Oa... 2'390 i930 
increased substantially reflecting | Imp. Tobacco ..... Ge ptetet —1,750 
intensified sales program in the | Mdust. Accept. .... 100.” ass... 
U.S. and the war in Korea. Int: Nickel sss---sss 3800 444,250 
see in trading value of the int. Unilities esivew 2,000 +200 
anadian dollar late in 1950 had | !owa-Hl. Gas®...... BOO tee es 
; : : .. | Laura Secord ...... 325 —875 
little immediate effect on the year’s MacMillan Export B= 1,275 4.100 
operations. However, it is produc- | Massey-Harris ....... 2,010 Se cas 
ing a detrimental effect on the al- | McColl-Frontenac .. 3,700 +1,100 
ready shrunken sterling area trade | Moore Corp. ace 1.655 373 
and reducing to some extent the | Steel Car ..... 1,650 250 
company’ ; ; in | Niagara Mohawk ... 1.150 dames 
th a 2" Se from sales in Noranda Mines ...., 1,400 -+- 675 
e U. S. Market, ; Page-Hersey Tubes , 1,355 i 
Increased defense expenditures | Powell River ...... 1,750 47 
will assure an acceleration of busi- | Price Bros. ......... Lae Tae 
ness activity, Mr. Gardner states. | Shawinigan Power. — 2.610 4275 
apital expenditures in 1950 totaled | os Brew. B .... 1,120 +130 
010. A new line of leather intro- | FoWarg Smith Pap. 1100 1423 
duced late in 1950 is noted as| Standard Chem. .... 5,750 630 
meeting with ready approval. There | Steel’Co. .......... 2,650 575 
G. Tamblyn Ltd. ... 910 200 
paren See & Car, 1,900 a 
. “ Jnion Gas ......... 2,525 575 
management | have steadily risen throughout the | Walker-Gooderham 1,580 100 
} o= veeees Ltd, , 325 +325 
estern Gypsum ., 785 2 
As at year end market value of | George Weston neste 1,270 sds - 
company’s securities holdings ex- | Royalite Oil ....... 1,200 1,200 
ceeded cost by $272,833. The diversi- | lens -oi-ci--.-+ 1625 wees 
fied investment portfolio, consisting | B.C. Electric 4°4". « 250 nae: 
almost entirely of listed preferred | B. C. PowerA ..... 1,245 Bast 
and common shares of Canadian | pee ai: os tee +1,250 
. ° a 2°¢ 2 ww 
and U. S. corporations, produced | ¢ Fairb.-Morse 6° edicts —100 
dividend revenues of $115,225 in| Dom. Fdries. 442% . 100 eae 
the year. | Gatineau Pwr. 5% . 135 oot 
ron DO, BMG. cecucce 330 
INCOME ACCOUNT : aeree *e° 
Years Ended Dee. 31: 1950 ie toe hee aea” | is seas 
Net earnings ......... ouea.s1e. quegzen| Meee SNe Gecis 
Less: Depr. .s-cseseee 16,517 14,000 | roe Metal Ind. dines “95 “Pan 
Inc. tax res. ........ $14.00 198,600 | aaron, Dace oak ee 
Net profit ............ 271081 815,202 MacMillan Export A 750 éibe se 
Less: Cl. A divds. .... 150,000 150,000 | ger tease ee —. 
1. RS oS See 109,808 109,808 ain Peet oor ee? ee a 
Surplus for year ..... sans eee | cee oe 193 "g6 
Earnings per Share and Dividend Record: | ¢ ay Can Te. 600 “600 
Cian B hss sccseces $2.71 $3.15 | Steel Co. of Can. 7% : + 
Paid 13 ee Finance 4'2% hs. Orasee 
eet eee ee eearee oY el | i eston 442°% .... 195 obat is 
SEM p svakanneoes — bp | Zeller’s 5% .....0. ps CE? Se tgdaswe 
Note—Earnings exclude profit from sale | B = Siieie: 7” Re yy 
of securities of $1.42 per sh. on cl. A and | B me Mer “8 1 1,175 
90c on cl. B in 1950; 53c per sh. on cl. A! —. Of ys. = "610 +200 
and 34g on cl. B in 1949, Bee be 3 . = 
| Bank of Toronto ... oo . 
: : | Cdn. Bank of Comm, 2.0 i 
ba as ee ne CALANES CURSE | | Daas s... San 1,200 
Cash ...... ncsccscosse  §9RS0R 9918.652 | EBDGRIEL BaMR »..+< _—- ine 
Accts. & bills rec. ... 633,207 412,707 | Royal Bank ........ : shen 
Mkt. secs.t ........e05 1,917,652 - 1,814,573 | Par Value Par Value 
Inventories .........+. 3,356,909 3.059.804| Bends: $ $ 
Total curr. assets ... 5,937.466 5,662,626 | Dom. of C. 1%4%, "51 50,000 50,000 
Prepaid exp.§ ........ 40,503 39,430 | Do, 2%%¢, 1956 ... 175,900 +175,000 
| Fixed assetsa ......... 339,335 332,841} Do. 3%, 1957 ..... 400,000 + 75,000 
| , Total assets ........ 6,317,304 6,034,907 | CNR 3°, 1959 ...... 25,000 + 25,000 
Bk. loan & overdraft 1,563,762 1,357,746 | Alum, Co. of Can. 
Accts., tax., etc., pay. 206.510 278.443) 3i4¢>. 1971 ....... cae —25,000 
Total curr, liabs. ... 1,779,272 1,636,189 | Braz. Tract. 424%. 70 50,000 «...... 
RPGR, TOR. o's. davecdde 516,47 374,611 | B.C. Elec. 334°, "68 15,000 
Capital stock .....+.. 2,785,185 2,785,185 | B.C. Forest 442°. 66 30,000 + 10,000 
Earned surplus ....... 1,245,369 1,238,922 | Can. West. Nat. Gas 
aAfter depr. of ..... 135,319 139,797 | 319%, 1971 ...... esi OD < Sas doue 
tMarket value ..... 2,190,485 1,905,038 | C. Cellulose 442%, "65 15,000 ; . 
SIncluded in curr, assets in co’s report. | Cons. Pap. 342%, "66. ...... —12,000 
Working capital ..... 4,167,194 4,026,447 | Ind, Accept. 4%, 69 25.000 15,000 
a | Ind. Accept. 4%, "70 25,000 +25,000 
ADMINISTRATION & TRUST | MacMillan Ex. 4%, "69 15,000 ...... 
| CO. 1950 net profit amounted to! ae Anh. 5.000 
$110,994 as against $91,553 in 1949.| Prov. of Ont. 3%, '51 23,000 25,000 
Total assets controlled or adminis- |, Tr. Finance 4% 29,000 = + 10,000 


. 66 
\ *United States Stocks. 
the past year. Some further ex- 
penditures are contemplated. 


CONS, INCOME ACCOUNT 


| Years Ended Dec. 31: 1950 1949 
| Net earnings ......... $1,014,064 $586,213 
| Less: Depreciation ... 173.454 168,768 
Tax reserve .....+0 335,000 160,000 
Conting, res. ....... 179,000 eka 
Net profit .......+.s+. 336,610 275,445 
| Less: Com. divd. ..... 160,000 160,000 














! Surplus for year ..... 170,610 97,445 
Earnings per Share and Dividend Record: 
Common .....--.+++ $1.65 $1.29 
Paid (oldt) ...... ucvie 0.40 
Paid (mew) ....... 0.80 0.60 
*Before 2-for-1 stock split approved 
| Mar. 1, 1949, 

| CONDENSED CONS. BALANCE SHEET 

| As at Dec, 31: 1950 1949 
Cash & Dom. bds..... $467, $65,020 
Accts. TEC, 26. -c eevee 1,221,971 75,435 
Inventories .........++- 992.510 1,354,215 
Total curr. assets .. 2,681,518 2,194,670 
Unexp. insur.# 37 30,556 
Misc. assetse . 12,911 26,531 
Fixed assets . 3,759,034 3,672,725 
Total assets 6,490,753 5,933,482 
Total curr. liab, .. 828,430 171 369 
Funded debt ......... 400, 488,000 
Depreciation res. es 2,221,890 2,072,183 
Contingent res. 401.035 233,454 
Capital stock 1,834,883 1,684.883 
—_ 1,454,515 1,283,093 
alIncl. ref. EPT ..... a779 14,483 


fIncl. in curr. assets in co’s report. 
Working capital 2,353,088 2,022,801 





BROWN CO.’S 144,151 $5 cumula- 
tive convertible first preferred and 
144,151 $3 cumulative second pre- 
ferred shares have been admitted 
for trading on the unlisted section 
of the Montreal Curb Market. The 
$6 preferred has been removed from 
trading. 


athe be eek Saks ge OO ey 


At High Level 


Sales of John Labatt Ltd. con- 
tinue at a high level and we look 


forward to the remainder of the | 


year with confidence, Board 
Chairman Hugh F. Labatt advises 
shareholders. 


In conjunction with the Na-| 


tional Brewery Workers’ Union 
Local No. 1 (London), and with 
approval of the London ecivil- 
defense authorities, the company 
has organized a Mobile Disaster 
Service. This includes a mobile 
first-aid statiorl, vehicles for 
evacuating casualties, rescue 
equipment and vehicles and St. 
John Ambulance trained first- 
aid men and drivers. With few 
exceptions, sugh as radio activity 
detectors, all the equipment is 


available from the company’s | 


ordinary supplies and vehicles 
will be drawn from its transport 
fleet when emergencies arise, Mr. 
Labatt says. In this way the 


|Prepares For _ 


B. C. Expansion 


. Addition of 60 acres to its 
Shellburn B.C. refinery site 


jheralds further expansion by 


Shell Oil Co. of oil operations in 
British Columbia. Work is also 
under way on a $300,000 ware- 
house and filling facilities, 

“Since the war we have invested 
heavily in refining and marketing 
facilities in the province,” N, Y. 
Knox, vice-president in charge of 
Pacific Coast operations. states. 
“However we feel our planning 
for refinery modernization and 
expansion and investments in 
other fields wilk now be carried 
on in a much more promising 
atmosphere.” 


Mr. Knox was referring to the 
improved business atmosphefe 
expected throughout the oil indus- 
try generally once’ the Provincial 
Government’s price control pow- 
ers on gasoline are removed. It is 
known that other major oil com- 
panits operating in the province 
are also studying expansion plans, | 

Shell has stepped up its explor-| 
ation and development activities | 
in the province and now _holds| 
interest in several million acres} 
on which exploration is being 
pushed. Since the war more than 





$3 millions has been spent on 
|}company’s Shellburn — refinery 
which currently has a _ daily 


throughput capacity of 7,000 bbl. 


Lawson & Jones 


Pay Div. in Pref. 


Directors of Lawson & Jones 
Ltd., London, Ont., declared a 
stock dividend of one share of 
1% non-cumulative redeemable 
preferred stock, par $1, on each 
outstanding Class “A” share, pay- 
| able April 2 to holders of record 





of $1 a share which would for- 


merly have been payable 50c on | 


April 1 and 50c on Oct. 1, 1951, 


company has been able to offer | Secretary John 1D. Harrison ad- 


a service to municipalities in 
southwestern Ontario, the Nia- 
gara Peninsula, 
Toronto. 


For the year ended Sept. 30, 


1950, net profit amounted 


vises shareholders. 
Directors have also called the 


Hamilton and | preference shares for redemption 


|}at $1 a share. Holders are re- 


| quested to present certificates to | 
to| the Royal Bank of Canada. The | 


$1,550,926, equivalent to earnings | redemption price is not subject 


of $1.72 a common share, 





® . 


to personal income tax. 


on March 15. This stock dividend | 
in ,iew of the cash dividend | 





in Ontario, Nova Scotia, 


N.B. and PEI.” 


“And back of these Eastern Canada 
Savings & Loan Debentures is’a sixty- 
three year old Company with an un- 
broken record of having paid divi- 


dends of from 


5 to 8 r cent 


CONTINUOUSLY during this period. 


Moreover, in 


1951 the 


Company 


earned $17.57 per share, after all 
expenses, depreciation and taxes were 
provided for — As the Company's 
Annual Report shows.” 


For further information we refer you to the nearest 


member of 
Association. 


the Canadian Investment Dealer's 


EASTERN CANADA SAVINGS & LOAN CO. 


Granville at Duke Street 


DEBENTURES 
For 5-year period 3% per annum 


MORTGAGE LOANS on Convenient Monthly Payment Plans 


THE ONTARIO LOAN AND DEBENTURE CO, 


@ Halifax, Nova Scotia 





SAVINGS DEPOSITS 


2% per annum 


London Ontario 
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Your French translations must be 


Don't risk errors and misunderstandings—call on a 
financial and economic’ expert when you want fast, 
accurate French translations or odapiations of your 
Annual Reports, Financial Statements, Administrative 
Reports, 


You are sure of perfect work, when you call on 


1462 Bishop Street, Montreal 


ACCURATE! 


Prospectuses, Advertisements, Booklets, ec. 


HENRY MHUN 


CONSULTING AND RESEARCH ECONOMIST 
Doctor of Economic Science, University of Montreal 
Dector of Law, University of Paris 


BElair 8059 
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100% Frigidaire 
for more than 20 years ns 


Frigidaire for 


@ Could there be stronger proof of the satisfac- 


tion Frigidaire refrigeration equipment gives 


Refrigeration user 


? 


Yet Frigidaire records show many hundreds of 
cases such as that of Ridley College, where fifteen- 
year, twenty-year and twenty-five-year users have 
come back to Frigidaire for more equipment or 
‘replacement equipment. 


Learn How a 


Free Analysis of Your 


Cooling Requirements May Mean 
Better Refrigeration At Less Cost 
The type of refrigeration equipment used, and 
the kind of performance it gives, can make an 
important difference in the operation of any in- 


stitution, business 
developed. a 







valuable 


FRIGIDAIRE REFRIGERATION 


or industry. Frigidaire has 


service called the 


SECURITY 


Ridley College chose 
new Upper School kitchen 


Consult your 


ANALYSIS which quickly and simply demon- 
strates the truth of this. 


Frigidaire Commercial Refrig- 


eration Dealer about it. He'll give you a clear- 
cut report based on a special analysis of your 
business or institution and Frigidaire’s 30 years 
of experience with all kinds of refrigeration 
equipment. 


From this analysis, you'll learn what type 


of equipment would be best — what replacements 
or additions, if any, are needed — how long it 
will take new Frigidaire equipment to pay for 
itself, 


This valuable service is free. Call in your local 


Frigidaire Commercial Refrigeration Dealer to- 
day. Or mail the coupon. 


A, A. Widdicombe & Son, St. Catharines, 
Ontario, who sold the original Frigidaire 
equipment to Ridley College 20 years 
ago, also made this latest installation, 


Frigidaire Products of Canada, Limited 
Dept. FP. 
Leaside, Ontario 


I would like to take advantage of your 
free Frigidaire Refrigeration Security 
Analysis: 


Name .iscecs 


oe emer eee e wee 


PURINES cBisckinticcde 


oeereee **weee 


C-540R2 


City 0 obec things hota ck TOC 4 sdenun 


Products of Canada, Limited, Leaside, Ontario. 


FRIGIDAIRE 1S MADE ONLY BY GENERAL MOTORS 
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BC Pow. Selling om 


Two Systems 


To BC Electric 


From Our Own Correspondent 

VANCOUVER — The Govern- 
ment-owned British Columbia 
Power Commission is giving up 
its electric power systems at 
Hope and Lillooet and selling 
them to the privately owned B.C, 
Electric Co. Ltd. 


The two. systems~are actually 
isolated units in the B.C. Electric 
area, The private company con- 
trols the Fraser Valley power sys- 
tem and stretches up Fraser 
Canyon. Lillooet is at the north 
end of the canyon and Hope at 
the south end, about 100 miles 
from Vancouver through the 
Fraser Valley. 

The action was taken by the 
Government after Hope residents 
complained that B.C. Electric 
could sell them power more 
cheaply. At the present time, the 
Government body buys its power 
for Hope from the company and 
retails it to consumers. 

This will be the first time the 
Power Commission has_ relin- 


quished any of the holdings taken | i ,.ome was slightly less than in 1949. Net income available for divi- 


over since it started operation in 
1945. A special bill, needed be- 
cause there is no provision in 


mission to dispose of its holdings, 
is coming up in the Legislature 
for the transaction. 


See Net Debt 


Down in Man. 


Frem Our Own Correspondent 

WINNIPEG — Manitoba’s gross 
public debt, less sinking funds, 
will be approximately $141 mil- 
lions by March 31,1952, Net dead- 
weight debt however will be 
about $25 millions less than in 
1940. 

Counting capital moneys of 
$28.5 millions voted for the com- 





ing fiscal year capital expendi-| ,agitional percentage increase in freight rates (later to be deter- 


mined) as may be necessary to offset the increased operating ex- 
most of which will have| penses which will follow the inauguration of the forty-hour week. 


tures for all purposes authorized 
since 1940 have been $111.7 mil- 
lions, 
been spent or will be spent by 
March 31, 1952. 

For the most part the money 


will have been converted into| ment in its railway property, and that the Board should fix a fair 
provincially owned assets, 73% of! rate of return on such a rate base. It is the submission of your 


which will be directly self-sup-| Company that the rate of return on such net investment should be 


porting, about 15.5% will have 
been invested in highways. 


The deadweight part of the) rates es 


public ‘debt ih 1940 was $76,384,-| the Board, fail to yield a reasonable return. 
000. By March 34, 1952, it will 





e 


SEVENTIETH ANNUAL REPORT 


To the Shareholders: 
The year 1950 was marked by the final decision on the applica- 
tion of Canadian railways launched in July 1948, for a 20% increase 
in freight rates; by the completion of the hearings of the Royal 
Commission on Transportation; by a strike of non-operating em- 
ployees for higher wages and shorter hours, and the settlement of 
that dispute by compulsory arbitration. 





OF THE DIRECTORS 


To The Shareholders (ABRIDGED) 


Notwithstanding that the volume of traffic handled was lower 
than in 1949, net earnings from railway operations, while much 
below those of the war years, were greater than in any year since 
1944. This resulted from higher freight rates which corrected, in 
some measure, the serious lack of balance between rates and costs 
which had deve®ped progressively since the end of the war. Other 


dends on Ordinary Stock and for surplus amounted to $44 million, 
or $3.32 per share, compared with $26 million, or $1.93 per share, in 
existing legislation for the com- | the previous year. 





Had not wage rates and material prices again risen, the freight 
rates established by the final decision of the Board of Transport 
Commissioners in the 20% case would have been sufficient to pro- 
vide the level of rail earnings established on the so-called “require- 
ments” basis laid down by tHe Board. However, after the aggregate 
increase of 20% in freight rates became effective on June 16, the 
cost of wages and materials rose substantially, and the resulting 
effect on operating expenses made it necessary for your Company, 
in association with other Canadian railways, to seek further relief. 


An application was therefore filed with the Board on December 
21 for authority to make an immediate general increase in freight 





rates amounting to 5%, except on coal and coke in respect of which 
the increase requested is 10c per ton. Also excepted are the rates on 
| grain and grain products within Western Canada, which are fixed 
| by statute or are related to the rates so fixed, and the rates on 
| international and related traffic. The application also asks for such 


; . : 
establish for your Company a rate base representing the net invest- lings decreased from 42.4% in| 


| 


The application includes also a request that the Board should | 
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Mail earnings were $2.2 million 
higher as a result of the increase 
of 25.8% in mail rates negotiated 
with the Post Office Department 
and effective as from December 
1, 1948. A substantial part of the 
increase in mail earnings for 1950 
is attributable to the retroactive 
settlement in respect of the year 
1949 and the month of December 
1948, 


Working expenses, at $341 mil- 
lion, were $2 million less than in 
1949. Approximately $2.6 million 
of expenses were due to the wage 
increase of 7c per hour. 


Maintenance expenses, at $140.6 
million, decreased $5.9 million— 
$2.9 million in maintenance of 
way and structures and $3 mil- 
lion in maintenance of equip- 
ment. Maintenance -expenditures 
to the amount of $10.25 million 
were paid for out of the Main- 
tenance Fund. Of this amount $9 
million was for track material, 
an increase of $2.75 million over 
last year. Withdrawals from the} 
Fund were again computed on| 
the basis of the formula used in| 
previous years. 


Transportation expenses, at! 
$149.2 million, decreased $4.8) 
million, or 3%. The installation | 
of some diesel power, the conver- | 
sion of certain coal-burning lo- | 
comotives to oil, and improve- | 
ments in operating performance | 
have aided in keeping transporta- | 
tion costs lower than would! 
otherwise have been possible in | 
view of increased material prices 
and higher wage rates. Princi-| 
pally as a result of increased | 
freight rates the ratio of trans- | 
portation expenses to gross earn- | 


1949 to 39.4%. 


Hire of equipment for the year | 


| showed a net credit of $1.6 mil- 


| not less than 6%%, In making this request the submission ‘is that | jion compared with a net debit | 


be approximately $51 millions. | 


starting April 1 the province ns the Board or by independent experts to be appointed by the Board, 
ticipates a total debt retirement) the cost of which your Company has undertaken to bear. 


of $8,602,679. The maturities come 
in August .and. October. 


REPORTS 
Te axsixt readers in appraising and 
scone, She Winaselsl Feet has © onl: 


form method of presenting corporation 
accounts, Variations from the compa- 





nies’ published ‘eports are footnoted. wea Earnings . 


the following results for the year ended December 31, 1950: 


Gross Earnings 


The Board has been asked to undertake an audit of the invest- 
For the coming fiscal year| ment in railway property of your Company, either by the staff of 


j 





{ 


tablished on the “requirements” basis, as now applied by | of $1.3 million in 1949, reflecting | 


the increased retention of cars| 
on United States railway lines | 
in 1950. 


| 

Railway tax accruals increased | 
$10.6 million, of which $9.7 mil-| 
lion was for income taxes. 


The Income and Profit and Loss accounts of vour Company show | Railway net earnings for the 


INCOME ACCOUNT 


COLLINGWOOD . TERMINALS Other Income ............:sssssees eee 


LTD. 1950 net profit was up 29%.) 


During year company received 6,-| 
234,113 bus. of all grains and ship- 
ped 6,539,947 bus. Grain in store as 


of Dec. 31 was 1,486,714 bus. as com- 
pared with 1,792,551 bus. in 1949. 


| Working Expenses .......... ieeeeaen as 
\ 

PURNE CRAPEOS bog che hese cde e tees ee 

| Net Income ......+++:+ S¥eereeccaeedwe ee 


The in store average for the year) 


was approximately 


1,310,100 bus. 


Company handled 17,979 tons of} 


rock salt (19,173 tons in 1949). 


During year company paid off | 


the remaining outstanding 


mortgage bonds amounting to $175,- 
000. Company’s plant is in “excel® 


first | 


lent condition” and free of encum- 


brance. 
INCOME ACCOUNT 
Years Ended Dee. 31: 1950 1949 
Net oper. profit ...... $185,833 $143,389 
Less: Int. chgs., net .. 4,462 5,587 
Depreciation ........ 27,355 25,697 
Income tax res. «..+. 64,200 42,550 
Net profit .......see0e 29,816 69,555 
Less: Dividends ...... 19,172 19,172 
Surplus fer year ...... 70,644 50,383 
Earnings per Share and Dividend Record: 
Pref. & cOmmon ... $2.34 $1.81 | 
Paid 2. .0ccvccteres 0.25+-0.25 0.25+-0.25 | 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1950 
Cash 


fuvesisentat’ciicssiis“cres, @oaee| December 31, 1949 ............ sieve $206,730,777 | Solidated Mining and Smelting |} bonds and equipment obligations —_ 38,114,500 Gross revenues from operations | 
Inventory ........++8 - (4045 7,268 | esa) aividend Company of Canada, Limited, | in Canada increased 9.9%. Opera- 
Total curr. assets... © 83,976 = 190,974 | was at the rate of $9.50 per share, | 295,438,229 tions were expa in- 
Prep, €XD.8 ....-senees 2.296 1,990 | 3% he Ordinary - ¢ e expanded by the in-| 
Misc, asetse. -....seeee Be ake of 3% on the Ordinary Stock, de- the same rate as in 1949. Funded Debt ...c..ccscsssscecees ’ 85,709,000 | auguration of a new service| 
Fixed assets’ -.»..0100  S00se gasaee|  clared from the earnings of the year ik ies. Dien seateaas | , between Edmonton and North 
Bank overdraft ...... EAMES aos. 1949, paid March 31, 1950 .......... 10,050,000 | =“ |) Current Liabilities: | Battleford with an intermediate 
Accts., tax., etc, pay. 67,784 + 87,333 , separately operated properties | : 
GUE Secon vccssa aesane 25,000 | ——————|and miscellaneous sources, at | Pay RROllé. 2. bass ei cane oUReN Os $ 9,401,052 | stop at Lloydminster. New sched- 
semen eens sone 78,986 ag $196,680,777 $3.6 million, decreased $846,000 Audited Vouchers ...... atscio mets « 12,272,206 ules were put into effect to meet | 
Capital stock ......... 291,900 291,900 | Balance of Income Account aj The deficit of the ‘Canadian || Net Traffic Balances ............. - 3,828,099 
ee i a ee ae for the year ended December 31, 1950 $24,378,363 Australasian Line, in which your |} Miscellaneous Accounts Payable ... 6,619,090 4 
+Approx, mkt. value... 61.275 | portion of steamship insurance recoveries Company owns a half interest, Accrued Fixed Charges ‘ese seente é 126,685 | between Vancouver and Prince 
alncl, ref. EPT....,.  -+.5-- 8,443 : U tured Dividends Declared 15,947,083 George 
$Incl. in curr. assets in co's report. ; : : x was substantially larger than in BRAMITOS LIVIGSNES WCCIRTEE «50 | 80,081,000 : 
Working capital 4 yaou1| | -Tepresenting compensation for in : : Other Current Liabilities 24,352,777 se: 
eae estes 7 : ae ee, th eee ee | The Pacific services which 
NORTEERY. QUEBEC sowie creased cost of tonnage replacement 229,741 year included a payment from ze re were inaugurated in July 1949 
Co. 1950 net profit was up 7.3%. Excess of considerations received the Duluth, South Shore and At- boxes 12,246,992 |) were in operation throughout the 
Gross earnings amounted to $2,761,- for sales of properties over book lantic Railroad Company in Deferred Liabilities ............. . 3,040,010 whole of 1950. After the out- 
538 ($2,454,365). As at year end! yalues ....cccccocs ea se ta 2.791.713 respect of the years 1945 to 1948 | c ; | break of hostilities in Korea the 
there was outstanding $1,460,440 in ees inclusive, was also less. Offset-|| eserves and Unadjusted Credits: ; | Government of Canada requested 
demand notes. eae mane ting these, in part, were a profit || Maintenance Reserves ............ $ 7,600,000 ‘your Air Lines to sacl tae 
Years Endoh Dee aie tase, 30m | NOt Credit sess rane aor eeedeue 555,666 from Canadian Pacific Air Lines | “Depreciation Reserves ..... sessees 489,866,749 creased service to Tokyo, as| 
Gross earnings ....... $2,761.538 $2,454,365 | acetals operations, compared with a loss || Investment Reserves ............+. 4,068,165 | part of Canada’s contribution 
ek CINE <orsnen Meer hae 27,955,483 in 1949, and a decrease in the | Insurance Reserve ..... teense sees 13,188,540 . 'to the United Nations effort, and 
Bond interest sonnee man 300.508 | : {aoe loss of the Northern Contingent Reserves o6b in neaebeede 4,116,819 | this operation was eventually 
Bd. die é& expec, 11082 trove | F Tofit and Loss Balance | Alberta Railways, half of which | Unadjusted Credits .........+++.+- 6,241,495 | increased to four trips weekly. 
ne, $0neo 930.825 sean | December 31, 1950, as per Balance Sheet .....+e« $224,636,260 is borne by your Company. 525 083 768 Rates 
 eacaeate kal 326,12 3, ———==—=——— i 
Less: Pref. divds. ..., 50,000 50,000 | - = 
Com. divds, ........- 240,000 180,000 | Fixed Charges Premium on Capital and Debenture | ‘ 
Surplus for year ..... 36,123 73,946 2 F ! In a judgment dated February 
SER te 281. Grae uae med 415| freight Cate ta mage mama |g Tina cimrame, amounted to\| | SABB owsepissssvssseesies seaiasn || ibe end of Ter 
After depr. ......... 272 2.94 ross earnings increase 51 | $13.4 million, a decrease of $1.1|]} Land Surplus ........... <5 See | Commissioners for Canada au- 
RE ee ee eel ganas | Million, or 42%, as compared | !n the early months of the year, million. The cost of interest and | vesting eRe thorized Canadian railways to 
cptld wes estseeeeees 5.00 300 | With 1949. aoe pe dere wee of traf- |rental charges payable in ster- Profit and Less Balance ..... hey be 224,536,260 increase freight rates by 16%, in 
AMON ++ n-s000+ 1.38 127| Freight revenue in 1950 was |"! — a ee In the second | ling was substantially lower as a | —_———— lieu of the increase of 8% au- 
: : | approximately $14 million higher W@"ter @ change in this trend | resuit of the devaluation which | $1,780,936,184 |) thorized in the judgment of Sep- 
eS re ener ithan in 1949. This was entirely | Vas a and in we, eae woke place in September 1949 | ——SEEEE tember 20, 1949. The 16% in- 
Cash non esesensesees seus | Siii.o7s | the result of increases in freight! 2 88 y sets Se in August | The freeing of the Canadian dol- ERIC A. LESLIE, Vice-President 2nd Comptroller crease was put into effect oa 
fovestments 2. lesen. ta'soo | rates which produced approxi. |*°"*" “* thy — eecnree in- | jar in October 1950, and its sub-| ‘ |} March 23. In a decision dated 
Inventories ......-+.+. 318,546 §=— 194,148 | mately $23 million more revenue. Conese 52 me torinage of évery | sequent rise in relation both to To the Shareholders, May 11, the. Board authorized an 
Total curr. assets 576,742 602 commodity gr w bei i 
Mise, asseiss..-----c2- 76375 t3;sa3| The Volume of traffic handled | Comme: ¥ Group wete beng re- |sterling and United States cur- || Canadian Pacific Railway Company: | inerease of 20%, superseding the 
Bond issue exp. --.... 181.012 198-00 | was lower, and there would have | CONG, aa = ety of 'rency, had only a minor effect Balance Sheet of the Canadian Pacific || 16% increase. The 20¢ increase 
Fixed assets Be 31. 18,620,839 16,904,749 | Deen a reduction in freight rev- agricultural and animal products. on ‘the charges for the year. x | became effective Koos 16, bring- | 
otal assets ........ 19,460,968 17,861,869 enue of some $9 million but for| The normal seasonal grain| Interest on Collateral Trust|] #vé compared them with the books end records of the Company. jing rates on _ infra-Canadian 
a ae Moose seedse the increases in freight rates.| movement in Western Canada| Bonds increased because of a Se Cy ae ee ae een traffic (other than grain in 
Taxes pay. uccrtt g pest W051) The average revenue per ton | was distorted by an unusually | new issue of such bonds during | Western Canada) up to 45% 
Depree. ves. eae. 000: 7.090 440 € 309.3 mile for = ae a an nse harvest, and the quality of| the year. 
RE Bsn 2002s . 272 | increase of 0.13¢ over 1949. Ton-| the crop was adversely affected . . . 
Capital stock’... *: {30000 T2ee000 | Mage carried amounted to 539/ by frosts in August. Grain hand- Net Income and Dividends | rise which has taken place in 
— yet Ber 222" ie $33 404 | Million tons, a decrease of 25) lings on your western lines de-| Net income, after fixed charges, material and labour costs. 


*Held by trustee for bondholders for | 


Werking ca “1,483,785 


pital . 
. Excess of curr. liabs, over curr. assets. | 


Dividends—Preference Stock: 


2% paid Aug. 1,1950..  $ 1,741,565 
2% payable Feb. 1, 1951 1,647,083 
| Dividends—Ordinary Stock: 
2% paid Oct, 2, 1950 ..  $ 6,700,000 
4% payable Feb. 28,1951 13,400,000 


$ 3,388,548 


20,100,000 


| Balance transferred to Profit and Loss Account .... 


PROFIT AND LOSS ACCOUNT 


$29.107 | Profit and Loss Balance 
94,599 | 


miles. 


year were $88 million and rep- | 
resented a return of 3.5 on the 


{net investment in the rail prop- | 


$378,576,688 | 


340,556,331 | 


$ 38,020,357 
23,236,264 | $23.2 million, a decrease of $400,- | 


$ 61,256,621 | 
13,389,610 | 


$ 47,867.011 | 


23,488,648 | 


$ 24,378,363 





million tons; and the average! creased by 71 million bushels and 
| haul decreased by 4 miles to 426|carnings from grain and grain 
products decreased $9.6 million. 


erty of your Company at the end | 
of the year. 


| 


Other Income 


Other income amounted to) 


000 from 1949. 


Net earnings from ocean and | 
coastal steamships, at $3.1 mil- | 
lion, increased $862,000. 


Net earnings of hotels de- | 
creased’ $738,000. Revenues were | 


lower at most of the city hotels | 
and all of the resort. establish- | 
ments, and operating costs in- | 


creased over last year. 


Net earnings from communi- 
cation services increased $365,000. 
Commercial telegraph revenues 
increased as a result of the 
higher rates which went 


greater. 


* Dividend income was approxi- 
|'mately the same as last year. 
The dividend paid by The Con- 


amounted to $47.9 million, an in 





ve te a ee 


into | 
effect July 4, 1949, and a larger | 
volume of traffic. Rents from | 
|leased wire services were also} 


crease of $18.1 million. After 
payment of dividends of 4% on| 


= & 


the Preference Stock, earnings 
available for dividends on Ordin- 
ary Stock and for surplus 
amounted to $44 million. Divi- 
dends aggregating $20.1 million, 
being at the rate of $1.50 per 
share, were declared on the 
Ordinary Stock out of 1950 
earnings. 


Your Directors pointed out that 
one-half of the total dividend on 
Ordinary Stock for the year was 
attributable to railway opera- 
tions and one-half to income 
from other sources. 


Balance Sheet 


Total assets at the end of the 
year amounted to $1,781 million, 
an increase of $67 million. 

The increase in property in-! 
vestment was $43 million, of 
which $29.3 million was in rolling 
stock. 

The $10.7 million which had 
been appropriated from the 















Property Investment: 


Steamships 


way Companies 


laneous Properties .«s+....... 


Other Investments: 


Miscellaneous Invéstments 


Mortgages Collectible 
vances to Settlers 


Townsites 


erties 
Maintenance Fund ......esees- 
Insurance Fund 
Steamship Replacement Fund 


ee eeeneeere 


Current Assets: 
Material and Supplies 


Cash @eeteeteeees 





Unadjusted Debits: 


‘| Capital Stock: 
Ordinary Stock 


Preference Stock — 4% 


| 3 
‘| Perpetual 4% 
benture Stock 


Less: Pledged as collateral 


| 
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Earnings 
Ratio, Net to Gross Earnings ...........ss0ssssseeees 


Steamship Replacement Fund in 
1949 was replaced in that Fund. 
Withdrawals 
the year included $3 million on 
account of reconversion costs of 
the “Empress of Scotland” and 
construction costs of the “Prin- 
cess of Nanaimo.” 


Canadian Pacific Railway Company 
GENERAL BALANCE SHEET, DECEMBER 31, 1950 
ASSETS 

Railway, Rolling Stock and Inland 
- $1,002,596,954 


Improvements on Leased Property 
Stocks and Bonds— Leased Rail- 


ereeeeeeeeeeee eeee 


Ocean and Coastal Steamships . 
Hotel, Communication and Miscel- 


Stocks and Bonds—Controlled 

COMPANies crcscceserccesdone. 
Advances to Controlled and ‘Other 

Companies ......... Pipeess eee 
and Ad- 
Deferred Payments on ‘Lands ‘and 
Unsold Lands and Other Prop- 


ere eee eee neeee 


a 23,512,103 . 


Agents’ and Conductors’ ‘Balances’ 
Re- 


. 


Se- 


Miscellaneous Accounts 
COPVEING “Wicks vd bake ree ieeres 

Government of Canada 
CUFIEICS 2... 4s Seaeaseseewenese 










Insurancé Prepaid ....0+....+0+: 
Unamortized Discount on Bonds 
Other Unadjusted Debits ........ 


. $ 488,750 


LIABILITIES 


OOOOH eR eee eee eee 


Cumulative c.ccccscccccccscccves 


Consolidated De- 
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April 7, 1951 THE 


_ HIGHLIGHTS 


YEAR’S RESULTS ; 3 

Gross Earnings Pee eehe ene ne reer eeeresensebonseeesess 
Working Expenses ....cesecssssescscccsveseccssesesl 
Net 


1950 


eateeee CCHS HSE HOHE e Se 


Other Income .......:........ Sede th pecbeedSbbasebes 
Interest and Rental Charges .........00.scsceesesecs 
Dividends—Preference Stock ........+ssssesseesvess 
Balance for Mod zation and 

Other Corporate Purposes ...0..0.cscccccccsesencs 


YEAR-END POSITION 
Property Investment ...........:. 
Other Investments .....ccccsccecsccsccesessesssvces 
Funded Debt 
Reserves évecee 
Working Canttel cpsssecesscesciccceéctecetechcics aa 


TRAFFIC STATISTICS 
Tons of Revenue Freight Carried ..........%......+. 
Revenue ‘Passengers Carried ....... Ncacueeeeeert tea 
Revenue per Ton Mile of Freight .........scecsesees 
Revenue per Passenger Mile ......-..cccssscesaseets 


. 
CCCP HESS Cee eres eeeeee 





Working capital at $89.6 mil- 
lion was approximately the same 


therefrom during | 25 /@st year. 


The loan of $1.4 million made 
ito the Company in 1932 by the 
Government of Canada under the 
Unemployment and Farm Relief 
Act became due and was repaid 
during the year. 


Finance 


The amount of serial equip- 
ment obligations discharged dur- 
ing the year was $12 million, and 

| $1.7 million of 3%% Convertible 
| Collateral Trust Bonds, maturing 
| February 15, 1951, were pur- 
chased and cancelled. 


Convertible Twenty Year 344% 
Collateral Trust Bonds dated 
|April 1, 1950, were issued and 


117,312,396 | Sold in the principal amount of 
| $20 million, secuged by pledge of 
134,909,963 | $24 million principal amount of 
65,410,370 | Consolidated Debenture Stock. 
These Bonds are callable on or 


after May 15, 1952 at 101.50%, up 
}to and including March 31, 1954, 
jand in each succeeding year up 
| to and including March 31, 1968, 
|at reducing percentages of one- 


103,968,324 





















$1,424,197,017 


72,227,794 | tenth of one per cent per annum, 
"47435385 and thereafter at 100°; plus ac- 
ab erued interest in each case. At 
6,572,319 least 45 days’ notice must be 
Monte | given of any such call. The hold- 
1.037.744 \ers have the right at any time 
wate ti ;commencing April 1, 1952, and 
7.731.393 bs | up to and including April 1, 1959, 
ey . | to convert their bonds into shares 
10.846.779 bot Ordinary Capital Stock in the 
7'600.300° | ratio of four shares of the par 
13,188,540 ~ |) value of $25 each to each $100 


principal amount of the bonds. 





These, transactions resulted in 
ia net increase of $6.3 million in 
| funded debt during the year and 
lan increase of $21.6 million in 


190,172,027 











$ 37,930,438 


16,455,929 |the amount of Consolidated De- 
|benture Stock pledged as col-| 
23,383,779 lateral. 
- 39,818,360 Pensions 


' Pension expense, for the year | 
amounted to $11 million. This in- | 
' cluded the proportion of pension | 
|allowarices paid by your Com-| 
pany, its contribution to the Pen- 
;sion Trust Fund and taxes) 
| imposed in resp2ct of employees | 
jeovered by the United States 
| Railroad Retirement Act. 


| ‘The number of employees on 
the pension payroll at the end of 
1950 was 11,208, an increase of} 


44,214,875 
161,803,381 


2,967,989 
1,307,020 















4,763,759 
$1,780,936,184 
Ss 


820. During the year 1,390 em-| 
| Ployees were pensioned and 570 
|pensions were terminated by 
| death. 





$335,000,000 


Canadian Pacific Air Lines, 
Limited 


Your Air Lines had a net profit 
of $203,000 for the year, com- 
pared with a net loss of $113,000 
in 1949. 


- 137,256,921 
$ 472,256,921 


$333,552,729 


to 

















PRICE WATERHOUSE & CO. 


$ 378,576,688 
340,556,331 
38,020,357 
10.0% 

$ 23,236,264 
13,389,610 
3,388,648 
20,100,000 


24,378,363 


$1,424,197,017 
190,172,027 
85,709,000 
518,842,273 
89,556,389 


53,915,746 
10,541,492 
1.33¢ 
2.81¢ 


the 





The rates on grain and grain | 
products moving from Western 
Canada to Fort William which} Montreal, March 12, 1951. 


FINANCIAL POST 


Increase oF 
Decrease ~ 
$15,324,504" 
2,063,794, 
17,388,388. 
4.3% 
400,389 
1,154,207 
484,120 
3,350,000~ 


1948 
$ 363,252,094 
342,620,125 
20,631,969 
5.7% 
23,636,653 
14,543,817 
3,872,768 
16,750,000 


9,102,037 15,276,326. 


$42,950,767 
3,272,925 
6,336,000. 
15,314,747 
273,357 


$1,381,246,250 
193,444,952 
79,373,000 
303,527,526 
89,283,032 


56,445,684 
11,969,457 
1.20¢ 
2.72¢ 


2,529,938 

1,427,965 
0.13¢ 
0.08¢ . 


were fixed by statute, as well as 
the rates on grain and grain 
products to Pacific Coast ports 
for export, and on grain and 
grain products within Western 
Canada, have not been in . 
The rates on international c 
and the rates on certain import 
and export traffic were not - 
ered by the judgments of “he 
Board because, for technical 
reasons, these rates are increased 
as and when increases in Unitéd 
States rates are authorized by 
the Interstate Commerce Com- 
mission, 
Special commodity rates on 
agricultural implements moving 
from Eastern Canada to Western 
Canada were cancelled on July 
24. The effect of this was that the 
rates on such traffic reverted to 
applicable class rates, resulting 
in an average increase of 17¢ per 
hundred pounds. Carload rates 
on livestock were generally in- 
creased effective December 15 by 
varying amounts, yielding an 
average increase of approxi- 
mately 8c per hurdred pounds. 


Proposed passenger tariffs 
filed by Canadian railways in 
1949, which would have increased 
commutation fares .by varying 
amounts, were suspended by the 
Board pending public hearings. 
Following: the hearings, the 
Board authorized increased fares 
which it is estimated will yield 
your Company about one-third 
of the increased revenues ex- 
pected on the basis of the sus- 
pended tariffs. The request of the 
Canadian Passenger Association, 
on behalf of its member lines, for 
leave to appeal from the judg- 
ment of the Board to the Su- 
preme Court has been refused by 
the Board. 


An increase amounting to 
25.8% in mail rates was granted 
by the Post Office Department 
retroactive to December 1, 1948. 
This increase followed prolonged 
negotiations on an application for 
an increase of 55% made in the 
Fall of 1948 by the Railway 
Association of Canada. The in- 
crease in mail rates is the first 
since 1922, although the costs of 
providing the service have in- 
creased substantially since that 
time. 


Improvements in Service 


The new classification yard in 
Montreal area, which had 
been under construction since 
1947, was officially opened on 
July 6. The facilities of the yard 
make it possible to handle speed- 
ily and efficiently a substantially 
larger number of cars 
could be handled previously in 
the separate yards, which are in 
process of being closed dowm: _ 


New motive power delivered 
during the year consisted of 6&8 
diesel-electric units, which were 
put in service on the Schreiber 
Division in Ontario. There were 
1,870 new freight cars and 114 
passenger train cars placed im 
service during the year. A new 
type of passenger car, a “Restat: 
rant Sleeper,” was introduced on 


the needs of local’traffic between | ‘W trains late in the year. The 
Edmonton and Dawson Creek and | °F combines light meal service 


| with bedroom and section sleeps 
| ing accommodation, and has been 
|favourably received by the 
public. 


Capital Appropriations 


In anticipation of your cons 
| firmation, capital appropriations 
| aggregating $28.7 million, in ad« 
| dition to those approved at the 
last Annual Meeting, were au- 
thorized by your Directors during 
| the year. These included $21.4 

million for 3,000 box cars. 


Your approval will be re- 
i quested also for capital appro- 
| priations of $54.5 million for the 
year 1951. 


The appropriations for new 
| rolling stock make provision for 
/40 diesel-electric units, 3,575 
| freight cars, 25 taggage and ex- 
| press cars and 272 work cars. The 

diesel-electric units consist of 28 
| road units, which will be placed 
iin freight service on the Laggan 
'and Mountain Subdivisions be- 
| tween Calgary and Revelstoke, 
;and 12 yard switchers. 


Officers and Employees 


| Your Directors desire to ex- 
press their sincere appreciation 


i 


>. 


above thcir pre-war level. This | of the effective services rendered 
increase is much less than the| by officers and employees. 


For the Directors, 
W. A. Mather 
« President. 


| 
| 
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than - 
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FOR COMPLETE 
INFORMATION 


WRITE 
THE INDUSTRIAL 


WINDSOR CHAMBER 
OF COMMERCE 


Windsor, Ontario-—= 
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CONSTRUCTION TRENDS 


Brighter Future for Low-Cost Housing? 
CMHC Glass House Shows Possibilities 


It looks as though Central 
Mortgage & Housing Corporation 
research in low-cost housing 
might pay off. After a year’s oc- 
cupancy, a cellular glass house at 
Ajax, Ont., indicates that a sys- 
tem of construction may ‘have 
been found. which—with further 
study and development—will save 
precious time and money. 


Actually there are four experi- 
mental houses at Ajax, all built 
since 1949 under the research pro- 
visions of the National Housing 
Act. Objects are to see if satis- 
factory basementless dwellings 
can be built at reasonable cost, 
and to investigate cost-cutting 
possibilities of new materials and 
methods. 


Each house is different in three 
important respects: its ground 
floor slab, floor finish and panel 
jheating arrangement. However, 
ithe same type of heating unit. is 
used throughout. 


Three of the houses have a con- | 


ventional frame superstructure, 
but the fourth has walls of cellu- 
lar glass. The glass, composed of 





Syme Al i t 1 \ 





BRITAIN’S PREMIER PORT 


For further information apply to Port of London Authority, London, Eng. 


myriads of tiny air bubbles which 
give it high insulating value, is 
quite obscure. It is fabricated in 
panels four feet wide by eight 
feet high by four inches thick. 
Some panels are solid, others :on- 
tain door and window openings. 

Edges gt the panels are treated 
with an “adhesive which is acti- 
vated by the application of heat; 
making a wall of the panéls is 
simply a matter of applying heat 
ito fuse their edges together. Wall 
surfaces, inside and out, are 
covered with a waterproofing 
membrane, spray-plastered and 
painted. 

The roof is somewhat unusual, 
| being of the prefabricated wood- 
|en type. Windows, doors and mill- 
lwork are quite conventional. 
When it was built, the house was 
completely closed in, except for 
the finish roofing, by six men in 
18 hours. . 
| Occupancy has now extended 
jover the period of one year. The 
tenant reports himself as being 
well pleased with his experience. 

” * ~ @ 








| 
Restore Extra Loan? 


Rumors persist that the Na- 
tional Housing Act “one-sixth 
extra” loan will be restored for 
houses built to sell at appreved 
prices in shelter-starved defense 
areas. é 

Something similar has already 
happened in U. S. Regulation X. 
A comparable credit curb has 
been relaxed for atomic energy 
workers in Savannah River, 
South Carolina, and Paducah, 
Kentucky. “This action,” declares 
a Washington spokesman for the 
National Association of Home 
Builders, “is important because it 
establishes a pattern which will 
be extended to a number of criti- 
cal spots throughout the coun- 
try.” 

Only certified workers at the 
atomic plants will. be permitted 
to occupy the new houses and 
sales prices must be within their 


|; income range, 
« . * 


Fewer ‘Completions 


One of the minor shocks of 
1950 was. the dip in the number 





W. R. McLACHLAN 


Major James E. Hahn, President, John Inglis Co. Limited and 
Chairman of the Board English Electric Company of Canada, 
Limited, announces the following executive appointments: 
Walter R. McLachlan to be Vice-President and General Man- 
eger in charge of the Consumer Products and Refrigeration 
Divisions of John Inglis Co.; Arthur H. Frampton, Vice-Presi- 
dent and General Manager of English Electric Company of 














































































A, H. FRAMPTON 


One great advantage that a Daksman 
has is that his Daks suit in our famous 
worsted flannel looks as good for 
business as for leisure. Whether he 
chooses dark grey, medium grey or lovat 
he has a. perfectly cut casual suit 

in a fine botany worsted which hardly 
ever gets a chance to stay in his wardrobe, 
Canadian men will find as Englishmen 
have found that it cuts out the problem 
of "What shall I wear?’ completely. 


At many leading department and men’s specialty 
shops. For your necrest dealer write to 
Daks Canada Ltd., 45 Richmond St. W., Toronto. 


also Comptroller 


A. R, WINNETT 


A, C. DEEKS 


Canada becomes also General Manager of the General En- 


of John Inglis Co. 


2 en RR Re TP ANE LN Ee sy 


By JOHN CAULFIELD SMITH 


of houses completed. Instead of 
the 95,000 units confidentially ex- 
pected, the final tally by DBS 
shows only 87,299 completed. 
This is 234 less than the 1949 fig- 
ure of 87,533. 

Tightening supply lines and a 
drying up of the labor pool fol- 
lowing Korea appear to be main 
causes. Certainly the volume was 
there, if only houses could have 
been finished. Units begun total- 
ed 90,441, compared with 89,509 
in 1949. 


* * « 


Steel Use Minimized 


Bridge builders can snap their 
fingers in the face of the steel 
shortage, reports Civic Adminis- 
tration, (Maclean-Hunter). B. C. 
Department of Public Works has 
developed a new timber-concrete 
bridge which promises to revolu- 
tionize this type of construction. 

First of these bridges spans the 
Serpentine River in the Langley 
Prairie district of British Colum- 
bia. It is 100 feet long and 26 féet 
wide, and is made entirely of 
ereosoted timber products and 
concrete, with the exception of 
doweling and reinforcing steel for 
the concrete. 

The bridge is mounted on 
creosoted piling and has an in- 
terval between trestles of 19 feet. 

The pilings are braced and 
capped with creosoted timber 
upon which a deck of 2 x 12 
creosoted planks om edge is laid. 


These are prefabricated panels] 


fastened together with steel 
dowels, 

Tops of the planks are specially 
routed and dapped to hold the 
steel-reinforced concrete deck 
which goes on top. 

Engineers claim as main ad- 
vantages: 

1. Minimum of steel is used. 

2. Timber required is readily 
available. 

3. Bridge can be constructed 
and erected quickly by regular 
| work crews. 

4. Cost is one third less than 
comparable structures. 

5. Bridges are permanent and 
| require little maintenance, 
| A prominent firm of engineers 
| has been commissioned by the 
B, C. West Coast Woods Trade 
Extension Bureau to prepare 
stock plans of timber-concrete 
bridges for distribution to mwu- 
nicipalities interested in erecting 
such structures, 

* + + 


Winnipeg Home Show 


Only “Better Homes” exposi- 
tion to be held in Canada this 
year ‘will be sponsored by the 
Winnipeg House Builders Associa- 
iton. Location will be the Winni- 
peg Auditorium, May 7-12. 

* 
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| Test Lab on Wheels 


The first mobile testing facili- 
| ties in the history of heating have 
| been put in service by the Na- 
{tional Warm Air Heating & Air 
| Conditioning Association. 

Manned by a graduate heating 


gineering Division, John Inglis Co.) Albert R. Winnett has| engineer, a truck containing a 
been appointed Vice-President—Finance of both John Inglis| completely equipped laboratory 
Co. and English Electric Company of Canada; Albert C. Deeks | is now at the disposal of merchant 
Comptroller of English Electric Company of Canada becomes | builders and realty developers 
% | who want to make certain that 


ithe heating systems in their 
houses provide buyers with effi- 
cient, economic and comfort-pro- 
ducing results. Test data obtained 
will benefit the warm air indus- 
try as well as the building 





industry in pointing to ways of| 
improving the quality of home| 


heating. 


COMPANY 
REPORTS 


CANADIAN BRONZE .CO. net 
profit of $487,938 for 1950 was down 
3.4% from the 1949 net of $505,276. 
Notwithstanding somewhat re- 
duced billings, operations were 
maintained on a satisfactory basis, 
President H. W. Tritt says. 

Prices of copper, tin, lead, zinc 
and many non-ferrous alloys which 
comprise inventories have increased 
a minimum of 35% over a year ago 
and some are at all-time highs so 
| that directors decided to increase 
| the inventory reserve by $124,713. 

Value of certain fixed assets was 


reduced by $71,281 from earned 
surplus. 
During the year orders were 


placed covering the most modern 
equipment for the broaching or 
finishing of journal bearings in 
accordance with the latest standards 
of the American Association of 
Railroads. The first unit is being 
installed in the Montreal plant, to 
be followed at St. Thomas, Winni- 
peg and Calgary, in that order. 
Substantial orders have been 
placed for new equipment so that 
if the supply of basic materials to 
allied industries ‘s not interrupted, 
the outlook for the coming year is 
generally favorable Mr. Tritt says. 
CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1950 1949 
Net earnings ......... $897,677 $888,076 
Less: Deprec. ........ 61.739 47,800 
Income taxes ....... 348,000 335,000 
Net profit ............ 487,938 505,276 
Less: Pref. divd. ..... 37.500 37,500 
Com, divd. ........ 280,000 280,000 
Surplus for year ..... 176,438 187,776 
Earnings per Share and Dividend Record: 
Preferred ......-.«.. $65.06 $67.37 
PORE eiisho cen 5.00 5.00 
ee ee rere 2. 2.92 
PUNE vata e ch casaces 1.254-0.50 1.254 0.50 
CONDENSED CONS. BALANCE SHEET 

As at Dee. 31: 1950 1949 


a rr 150,000 
AGES. TEC. ..ccccccese 7,346 682,419 
Inventories ........... 1,238,651 721,845 
Investments? ......... 842,052 770,894 
Tetal curr. assets 3,108,771 2,659,120 
Prep. exp.§ ........+.. 9. 7,674 
isc. assetsa ......... 27.457 89,704 
Fixed assets* ........ 746,052 858,703 
Tetal assets ........ 3,901,557 3,615,201 
Accts., etc., pay. ..... 916.319 773,959 
oe es. yah cc ataede 245,158 200,319 
curr. liab. » 1,961,477 974.278 
Invent. & misc. res. 000, 675,287 
Capital stock ......... 947.395 947,395 
Seve cts voas $992,685 41,018,241 
“After depr. of ..... 1,125,464 1,232,138 
*Market value ..... 889,755 799.488 
sincl. ref. EPT ..... 37.456 89,703 
fincl. in curr. assets. 
4 transfer of $200,000 to contin. res. 
Working capital ..... 1,947 1,634,842 


—™ 
After trans. of $124,713 te invento: 
and Sidi wedliness 








Imagine all the goods that interest you ; : ; things from around the world and from : 
just around the corner... displayed in one huge sample case! 
That's one way of describing the Canadian International Trade Fair . . . as a mammoth ; 


sample case packed with the world’s goods for you to see... compare... and buy! 


No matter what business you are in, it’s good business to s¢e what's showing 
at the Trade Fair, Ask your trade association, or write for an informative 
illystrated folder to The Administrator, Canadian 
International Trade Fair, Toronto. 


/ EMPLOYERS AND EMPLOYEES | 
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Coca-Cola, on the job, has been improving performance, keeping people 
better satisfied and strengthening good employee relationship for years ..._ 
a profitable service for everyone concerned. 

During a hard day’s work everyone needs refreshment. And refreshment 
close at hand is time-saving and efficient. Coca-Cola is the favourite of your 
employees, they appreciate having it and are glad to pay for it. 

The Vendo-83 coin cooler for bottled Coca-Cola is ideal equipment for 
office, factory and institutions. It takes‘up very little space—costs next 
to nothing to operate—quickly pays for itself out of profits. It’s fully 
automatic—employees serve themselves, the cooler collects the money. 


Refreshed Employees Work Better 


\ THIS TROUBLE-FREE SERVICE | 


Put The Pause that Refreshes to work .. ..MAIL THIS 
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THE GOODS OF THE WORLD! 
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COUPON TODAY _ 
COCA-COLA LTD. 


Department B, 
90 Broadview Ave., Toronto, Ont. 


— ee sy 


We would like to get complete information on how 
the coin cooler for Coca-Cola can provide a worth- 
while service in our establishment. 


My Name. + ° em ee Ob 6 ON ees es as eee ae 


Address . . 
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City coves © 0 Ob we Mitcn sce a ote om 6 EF TOUs< 
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STEAL A MARCH 
ON SPRING! 


What could be cozier than liv- 
ing lazily in our sun-drenched 
deck chairs or strolling the 
salt-sprayed Boardwalk! And 
there’s horseback riding on 
the beach sand, golf, squash, 
dancing and entertainment, 
movies, television, salt-water 
baths, a cocktail lounge. 
Good food; too—from 


breakfast in bed, if you wish, 
until dinner at eight in the 
distinguished Peacock Inn. 
Reserve your colorful room 
~overlooking the blue 


Atlantic Ocean—now. 


Canadian Offices: 
Suite 2224, 44 King Street West 
Toronto, Ont. 
Telephone: Plaza 4636 
Call your local travel agent or write direct 


The Beardwalk’s newest and mest distinguished hote! 
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Loans to Business Continue Upward 


Savings Deposits Establish New High 


An increase in loans, a rise in 


savings deposits and a decrease in 
investments are the chief features 
of the regular return of the! Government of Canada long- and 
chartered banks to the Finance/|short-term bonds and in provin- 
Minister as,at Feb. 28. 


he increase in loans was due 


mainly to an upturn of $64 mil- 
lions in current loans. Part of| loans, the banks selling bonds to 
this is attributed to regular bor-| get cash as a basis for loans. 

rowing for ordimary business}; A decline in demand deposits 


pu 


are using 
intended. 
current loans were about 


month of 1950. 
Municipal Borrowing 
Call loans 





ments have dropped $154 millions 
on the month, $297 millions on the 
year, the decline being mainly in 


cial short-term issues. The de- 
creases in investments probably 
reflects in part the increase in 


probably reflects business firms 


rposes. 

But some of. it is also said due| using their own money for their 
to borrowing by business con-/ operations. 

|cerns which had been established 
| 8 line of credit previous to the 
Bank of Canada’s restrictions and | millions 


More Tendency to Save 
Savings deposits gained $41 
setting. a new. high 


it for the purposes} record at $4,618 millions, Previous 
February |high record was $4,581 millions 
*553}reached in September, The in- 
millions higher than in the same| crease is interpreted as reflecting 


the high levels of employment 
and wages and possibly a little 


in Canafia were|more desire by the public to save. 
down as were provincial loans 


In their business abroad, the 


but municipal borrowings were} banks report increases in call and 


higher. The rise 
borrowings 


in municipal| current loans on both month and 
is believed partly|year with foreign deposits also 


caused by the -unsettled bond/|higher.:The increased borrowing 
market which makes it difficult| abroad probably reflects prepara- 


to finance at present, 


ce forcing} tions for hayvesting and moving 
|the municipalities to turn to the| sugar and other crops. 
| banks. 


Figures for the month with 


Meanwhile, the banks’ invest-! comparisons follow: 
a. ae 
' Use of Bank Credit in Canada 
(In Millions of Dollars) 
























































Staff Changes 


Chartered Banks announce the following 
staff changes: 

Nova Scotia: 

B. A, EVANS, to be manager, Welling- 
ton, Ont. 

T. COYLE, to be acting manager, 
eevee Ont. 

. M. SHAW, to be accountant, Calgary. 

i. M. A, ae to be assistant 

accountant, 
o se * 
Commerce: 


K. G. HOUSE, to be an assistant a n- 
tant, fore Sept. heed office, eeontes 

R, . G ee rth Winni- 
peg, W. ee be an assistant inspec- 
tor, dept. of supt., Manitoba and Sask. 


ers as > 
. an on accountant, 

London, a caaaet “= — 
exchange ion, Eng, 

LG GREENWOOD, to be accountant, 
Norih Winn' , Man, 

J. R. RE , to be an assistant accoun- 
tant, Portage & Garry, Winnipeg. 


Canadians Buy 


More Insurance 


Sales of new ordinary life in- 
surance in January totaled $120.4 
millions, a gain of 19.5% over the 
same month last year. Need of 
more life insurance protection to 
overcome the threat of inflation 
was a big factor in the increased 

















February January February sales, it is stated. 
Operated by Atlantic City’s oldest hotel firm 1951 1951 Change 1950 Change 
LEEDS AND LIPPINCOTT COMPANY | LOANS .ccccesececee eebesecee 2,980.9 2,912.7 + 68.2 2,382.9 + 598.0 SALES OF ORDINARY LIFE 
| Investments secsesccessense 4,093.0 4,247.5 —154. 5 4,390.8 297.8 INSURANCE IN CANADA 
61 years in the hote! business —- _———— Sales in January 
Total ....seseges Peoeveseces 7,073.9 7,160.2 —86.2 j 6,773.7 +-300.2 's of 
‘ Nors. U.S. dollars for travel now available. Deposits ...+-. pinecones eee 7,229.7 7,214.9 +-14.8 6,927.9 +301.8 British ie rE 1 
Credit index® ...........000: 41.2% 40.4% 34.5% Alberta .......+ saeab 9,577 6.785 
*Ratio of current and call loans in Canada to demand and Sua deposits in uct Ganeubonen eccceces 3,244 3,686 
ASSETS Manitoba ...... seeceee 6,256 5,041 
Immediately Available Liquid Assets Ontario .....++. 50,896 45,199 
es be Teenge ot elas areaia “a ome 
February January February New Brunswick 2,835 2,360 
1951 1951 Change 1950 Change | Nova Scotia ..,....... 3,488 2,837 
| Canadian coin ...+.+.008 one 16,355 17,074 —719 14,177 -+-2,178 | Prince Edward Island 307 355 
| Bank of Ganada notes ..... 202,778 219,643 —16,865 170.518 +23,259 | Newfoundland .,..... 629 595 
| Bank of Canada deposits .. 550,503 537,615 + 12,888 554,83 —4,334 pot: eeateaaes 
= . ee oie WHR i isicicte cons 120,470 ~ 100,814 
soa CASN coecsescececs eee 769,636 774,332 —4,696 748,533 +21,103 Sales By Months 
Gold sub, coin ab’d ....... e 2,027 2,141 —114 2,429 —402 000’s of $ 
| Foreign currency .........4 °, 42,406 41,921 + 485 103,649 —61,243 1951 1950 
| Foreign banks ........0+ ese = -:241,413 241,166 +247 196,593 + 44,820 | January ....sseecceses 120,470 100,814 
Call loans abroad ....... eee —:113,677 112,959 +718 14,564 +39,113 February OE RS . 99,501 
| Gov ernment securities: ACh ..cccccce eevesee 111,887 
INCORPORATED BY ROYAL CHARTER 1727) “Dom. short term ...+.se. . 688,465 825,708 139,243 934,349 247,884 | aon 107,148 
Prov. short term 101,475 111,411 —9,936 114,439 12,964 | May ... 110,723 
HEAD OFFICE: EDINBURGH Dom, long term ... eee 2,200,116 2,228,074 —27,958 2,230,626 —30,510 | June .. 110,156 
BRANCHES THROUGHOUT SCOTLAND Prov. long term ....e++ eee 296,422 * 200,170 +7,252 _ 900,818 —13,197 aan we ih cccovsevsestecs sae ane 
AND IN LONDON 3,637 4 626,882  —173, 245 4,714,801” —261,164 | Senkoniie pevceeceeee 115,608 
Loans and Securities Other Than Those of Canadian Governments | October eee / 123,507 
COMPLETE Municipal secs. ...... 097 192,114 —1? 164,178 +27,919 | November ... 135,848 
Public secS.6 ...5.6s004 190,000 188,183 +-1,817 252,348 —62,348 | December ... 119,413 
One CECE...) caccanenk ae 426,398 412,863 +13,535 385,272 41,126 —_—_—— ——— 
BANKING Can. Call loans ..cccsecceecse 108,857 117,779 —8,922 83,591 ee eee 120,470 1,356,819 
| Current loans .....+. ndeceace 2,735,515 2,670,732 + 64,783 2,182,217 -}- 553,298 
. Loans abroad ...ccesessecece 256,155 252,048 +4,107 214,702 + 41,453 
FACILITIES | Prov, loans ..... ame 35,641 38,051 —2,410 26,969 +-8,672 
Mun, 10ans ...ccocsssenes see ©: 100,838 86,158 +14,680 90,202 + 10,636 
«= «= « ASSOCIATED BANKS - - - 4 045,501 “ 3.967.028 487,573 3,399,497  +4646,022 
Noncurrent loans .......+++ ° 1,281 +16 1,198 +83 
GLYN, MILLS & CO. Real estate .......-- ve * 6 326 bi 428 —102 
. Mortgages .... é 3 446 —13 —252 
WILLIAMS DEACON’S: BANK LTD. | premises... > 300,360 «© «-107,714 4.1.85 6220 4-21,747 
Letters of credit .. see 280,857 268,570 + 12,287 163,665  +117,192 
Loans to COMP. ....-eseees . 8,170 8,206 —36 17,478 —9,3 
TOTAL ASSETS Other assets ...sssssevees oan 4,725 4,553 +172 4,678 +47 
405,161 391,079 + 14,082 275,754 + 129,407 
£161,026 265 rete ccccccsscceees (ante Sk cam «sae 
7 J Oe COM. cckiese- daneei A peeees >. Kee. So aaeese eae es 
$471 613 710 Int, Dank bal, .ccccccaseseee 449,421 403,407 -+46,014 326,987  +122,434 
shee Gross secesicoseuceccecessees 9,353,720 9,379,296 25,576 . 8,717,021 696,690 
LIABILITIES : ‘ 
‘ Circulation .icscecesesocsens 337 359 —~22 420 
Dom, Govt. ..cscseces dendsee 270,621 358,063 87,442 144,132 + 126,489 
PeGe Govt. ccvcteceveseocce 174,681 174,907 —226 205,273 5 
Deposits by Public 
Demand dep. ....seseeeccses 2,611,546 2,637,949 —26,403 2,391,138  ++4220,408 
Savings GOW. dincicvcceccaces 4,618,187 4,576,977 +41,210 4,536,758 +-81,429 
IOUNE ance cence ccccocenees ese 17,229,733 7,214,926 +14,807 6,927,896 + 301,837 
Foreign Deposits 
Dep. elsewhere ......+. 000+ - 646,254 637,015 +9,239 651,768 —5,514 
Forr. curr. in Canada ...... e 87,372 86,577 +795 76,320 +-11,052 
| Total eiisssstseveces Seecsece 733,626 «723,592 «$10,034 «= 728,088 $5,538 
ellie Due te _—o Abroad 
United Kingdom .....e+++s. e 42,618 5,261 —2,643 37,129 +-5,489 
Foreign . ee te 136,552 133; 823 +2,729 85,059 +51,493 
Letters of credit . 280,857 268,570 +12,287 163,665  +117,192 
Other liab. ....... 5 7,067 6.769 +298 6.035 +1,032 
ar | Total public liab, ..sss..-+» 8.876092 8,926,270 50,178 8,297,607 578.395 
| ca canal iermtathcoatshain Sunedonnaatenns Pultesinnane 
| Due other banks ..... eveoece - 14, 4,363 88,293 26,070 63,604 +-50,759 
} sintesie marx id to Shareholders 
“ IVidendg .....cccecccccecs e 377 —1,468 2,384 -—7 
FROM f ~ Homose, Septal 2 ipa : 197,500 en eae 190,500 +7,000 
| Capital stock ....-... srrf 3453300 MNO. hess SUMO Sas s0, 
NE es cia bead bikes 9,335,832 9,361,408 —25,576 8,699,685 +636,147 


RENT-A-CAR] 


COMPANY LIMITED 


Centrally located at 
916 YONGE STREET 


Just North of Davenport 
Phone Kingsdale 3189 





sOther than Canadian. 





COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


HUDSON BAY MINING 


SMELTING CO. earnings equaled | 


ea share in 1950, up from $4.61 | have not changed in depth and there 
| in 1949 


No additional ore has been devel- 





4 Cuality Mat Is @ 


Bersaline 


“The Best Pays Dividends” 
Hand Made to wear indefinitely 


Sold a all Leading Hat Shops Coast to Coast 


THERE IS NO SUBSTITUTE 


Wise Lavestineng 
é : \ 





FOR Berseline QUALITY 











PACKAGING FO 


ance 


Pure Aluminum Foil provides o highly pretective, intimate wrop 


for many metal parts and in 


struments. 


Dead-folding and forming characteristics of Dominion Foils 
wrapping eliminate sealing, taping, secondary wraps, Contact 
end galvanic corrosion ore reduced to a minimum. 

Dominion Foils packaging materials are provided in a number 
ef aluminum foil laminations to meet Joint Army and Navy Speci- 
fications (MIL.) and the performance requirements of the C.C.C. 


The Dominion Foils Laboratory and the screened personnel of 
our Defence Packaging are at your service for immediate or 
enticipated packaging requirements. Drop us a memo on your 

letterhead for fast gnd confidential attention. 


DOMINION FOILS (CANADA) LIMITED 


1405 PEEL ST. . « 


MONTREAL, QUE. 


’ 





&) oped as yet on the lower levels of 





the mine but geological conditions 


|is a large amount of exploration 
| work to be done, General Manager 
| W. A. Green reports. 


Besides ore reserves (details of 
which are not given), the company 
at the end of 1950 had on hand: 

—889,000 tons of zinc plant reési- 
dues averaging 0.149 oz. gold, 2.98 
oz. silver, 1.07% copper and 26.49% 
zinc. 


—25,580,000 tons of final tailing 
stored in tailings pond averaging 
0.023 oz. gold, 0.37 oz. silver, 0.21% 
copper, 0.89% zine, 25% sulphur and 
25% iron. 

The new fuming plant is expected 
to be in full operation before the 
end of the second quarter. Construc- 
tion in 1950 was $5.1 millions, bulk 
of which represented the fuming 
plant. 


Main winze in the south area of 
| the Hudson Bay mine was sunk to 
a point 695 ft. below the 4,000-ft. 
level. The 4,500-ft. level is ‘being 
driven north and south from the 
winze. 


Drilling in the Thompson Lake 
area continued to test the extension 
of present known ore bodies, Presi- 
dent R. H. Channing reports. 


Cuprus Mines (79.25% interest) 
treated 86,202 tons of ore during the 
year while preparation of stopes has 
started at the Schist Lake Mine. 

CONSOL. INCOME ACCOUNT 





Years Ended Dec, 31: _ 1949 
Total revenue ........ as.ens, 544 37,431,182 
Less: Freight, etc. .... 3,152,714 2,728,407 
Oper. costs., etc, ... 18,920,810 16,646,062 
Operating prefit <siain 21,796,020 18,056,813 
: prec. 1,043,356 980. 
Deplet. ......+ 287,487 301,617 
Inc. taxes .... . 5,205,000 4,960,000 
Net profit .....-++s++. 15,250,177 12,714,340 
Less: Dividends ...... 13,789,865 11,031,892 
Surplus for year ..... 1,460,312 1,682,948 
Earnings per Share and Dividend Record 
Common .........5. $5.53 $4.61 
POE sine eatsirine 4.00 + 1.00 4.00 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1950 1949 


$ 
Cash & metals sold .. 20,250,219 18,075,450 









Ontario Blue Cross Members 
Now Almost 1.5 Millions 


Every 15 minutes there is a 
Blue Cross baby born in Ontario. 
That is one of the boasts of the 
Ontario Hospital Association’s 
Blue Cross Plan for Hospital 
Care which celebrated its 10th 
anniversary last month, 


The occasion marked growth of 
the plan from its inception in 
March 1941 to a membership of 
almost 1,500,000 residents of On- 
tario. Payments for hospital care 
provided for its members have 
been increasing every year. In 
10 years ending Dec. 31, 1950, 
they totaled $40.2 millions. 


The Ontario Plan is part of a 





STOWELL SCREW CO. [950 net 
profit was up sharply at $82,367 
($27,740). Full advantage was taken 
of the new equipment installed 
over the past years. With comple- 
tion of development of Twinfast 
Wood Screws, company was able 
to actively press their sale. In 1950 
manufacturing rights to new pat- 
ented screws were acquired and a 
satisfactory production of these is 
expected in 1951. 

Shortages of raw materials for 
production for civilian use present 
serious problems, ‘it is stated. Na- 
tional defense programs together 
with backlog of orders on .books 
should keep plant operating at 
capacity in 1951, president J. H. 
Boulard states. 


INCOME ACCOUNT 





Years Ended Dee, 31: 1950 1949 
Net earnings ....... « $175,720 $81,071 
Less: Deprec. cssseses 32,517 33,50 
Bond int. ..srsscees 4,407 4,144 
IncOmMe tAX ..ccesee 56,429 15,679 
Net profit ........ sees 82,367 27,740 
Less: Cl, A divds, .... pa 11,250 
Surp. for year ....... 117 16,490 
Earnings per Share and piviaena Record: 
CRAY iccadectccvces $10.98 $3.70 
Paid .vcccvcccocecs 1.50 1.50 
CAiet . cacace seeecee 4.06 0.94 
None paid. 
Cl, A de Bt ....000. 3.29 s 
*Before (fafter) participation. 
“No earnings available for participation. 
Consenss@ Sr SHEET 
As at Dee, 31: 1949 
Cash & Dom. bas. ese 392.877 $786 
ARTE THE. ccedcscnds 137,584 91,268 
Inventories .........+ 232,958 182,398 
Total curr, assets .. 463,419 274,452 
Misc. assets ......0++ ° 3,281 4,875 
Fixed assets ......+++ - 605,685 561,754 
Total assets ......+. 1,072,385 841,081 | 
Bank overdraft ....... «s+. 14,735 
Other curr. liabs. .... 124,696 103,468 | 
Total curr, liabs, «. 124,696 118,203 | 
Deprec. res. .......+5 + 126,091 98,066 | 
Funded debt ......++ ss 225,000 115,000) 
BE. 5.00.5 scicncene oes 13,300. ceeves 
Capital stOck ..... 50,000 50,000 
Capital surplus ..e+.. 280,540 278,171 | 
Earned surplus ...... 252,758 181,641 
Working capital ...... 338,723 156,249 | 


TCA Office: PR-461 


TRANS - CANADA 


Transcontinental 


continent-wide movement, com- 
prising 90 Blue Cross plans with 
a total enrolment of over 40 mil- 
lion people, 

Of this number, over 2,600;000 
are Canadians in five plans serv- 


| ing eight provinces, 


Blue Cross is a non-profit or- 
ganization sponsored by the On- 
tario Hospital Association to en- 
able its members to budget their 
future hospital expenses by pre- 
payment usually through payroli 
deduction. 

Membership is usually on a 
group basis covering a group of 
people bound together by some 
tie like common employment. 
Blue Cross coverage can also be 
had by individuals employed in 
places where total number of em- 
ployees is under 10. 

ubscription rates are set on 
an individual or a family basis 
and list of benefits includes hos- 
pitalization from 51 to 201 days 
(according to the time that the 
subscriber has been in the plan), 
X-ray, modern medications such 
as penicillin, etc, 

Rates on the group contract 
for a standard hospital ward are 
95 cents a month for a single 
subscriber, $1.90 for a family; for 


[a semi-private room $1.30 per 


month for a single subscriber, 
$2.60 for a family consisting of 
the subscriber, spouse and all 
children under 18, 


BRINGING SOMEONE 
OVER FROM THE 
OLD COUNTRY? 


Steamer or Air Passages Arranged 


Steamer Fares ‘142 up 


Accommodation Now Available on 


COLUMBIA eeeeete JUNE g 
CANBERRA ....... JUNE 22 


From Southampton to Montreal 
Ask for list W750 


( i iG aT 


Tea) 


9A QUEEN ST. 
TORONTO, ONT. Phone EM, 3-3266 








¢ 


See your Travel Agent for full information and reservations, 
including details of all-expense tours to Europe. 


1 








Fy 72H to ase 


the smooth- fast way-only 1512 hours from Montreal ¥ 


Newest route extends the famed TCA Trans-Atlantic service 
through to the Continent! 


* Great 40-passenger ‘North Star” Skyliners 
* “Million Mile” Pilots 
%* Lounge-like atmosphere — Superb TCA service 
* Lowest fares to all of Europe 
Fly TCA to London, Glasgow or Shannon, too; daily flights leave 


Montreal and, through your Travel Agent or TCA, pre-booked 
connections can be arranged for travel anywhere in Europe. 


ril 7, 1951 


HAMBURG, 
















PRE BOG. sagicscnuce 722,796 1,076,812 
Govt, Bonds*® ........ 7,500,977 10,831,327 
Metals in process & 
supplies .... «+» 3,215,333 3,316,042 
Tetal curr. assets -»» 34,689,325 23,299,631 
Misc. assetsé ......... 3,673,020 3,033,459 
Claims & props. ..... 9.474.858 9,462,895 
Plant & equip. ....... $2,177,963 37,430,088 
Total assets ........ 87,015,166 83,225,983 
| Accts., etc., pay. ..... 2.362.633 1.959.807 
Te MOS cctsncd soaene x» 776, no 3,174,775 
Tetal curr. liab. .... 5,134,582 
Deprec. res. ........++ arent 21,584,478 
a 6,608,065 6,320,578 
Conting. reserve 424,859 
Common 30,984,205 
Surplus .......... 593 18, ons 


*Market value 





+» 20,237,593 
7,447,083 10, 
Working capital ..... 25,550,874 salsa 











MONTREAL TO 


GERMANY 


COLOGNE, DUSSELDORF, FRANKFORT 


of cities en route at no extra cost! 


$88 YOUR TRAVEL AGENT or call — 
International Aviation Bldg., Montreal, 
UNiversity 2685; Atlas Bidg., ra 
350 Bay St., Toronto, WAverly 
WORLD'S FIRST AIRLING - : 


The Mercantile Agency 


ESTABLISHED 184) 


20 Offices in the Dominion 


in the New Jndudlry. 


UPTON BRADEEN 
& JAMES wmiren 


MONTREAL ¢ TORONTO « WINNIPEG « VANCOUVER 
MONCTON ¢ OTTAWA « HAMILTON © WINDSOR 


Si¥° 


OF PARIS 





THE FINANCIAL POST 


EXTRA KLM BONUS... Fast convenient service 
plus stopover privileges in your choice 


2000th ANNIVERSARY 


1951 is a great year to visit 
Paris. Plan now to join the 
anniversary celebrations in 
Evrope’s most glamorous city. 
Fly-TCA to get more time there. 


17 





DUN & BRADSTREET of CANADA, Limited 


icc 


TRADE FAIR 
MAY 28™ to JUNES" 


"19st 
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- “Disease 
of the Month” 
Club! 


As everybody knows (or 
should know, the phrase 
having been rather fre- 
quently repeated) there’s a 
time for everything under 
the sun. Just to clinch the 
point, doctors have found 
that certain types of illness 
have their times too. Indi- 
gestion, for instance, seems 
to crop up most often in 
January and February, 
probably as a result of the 
gastronomical activities of 
Christmas and New Year’s. 
For obvious reasons, heart 
disease takes its greatest 


water-filled pontoons. Boat and 
pontoons are made of Vinylite 
plastic resisting salt water, oils, 
abrasions and temperature 
changes. Four side air chambers 
with tire-type valves are filled 
to keep the boat afloat. Pontoons 
are filled with water and act as 
counter-ballast and  semirigid 
keels. Weighing about five and 
one half lb when deflated, boat 
Enquiries concerning items | ©8n be folded to parcel 16 inches 
in this column should mention | *d4@re by four inches high. 
the heading to the item, and 2 See 
the date of issue in order to | Preserves Fresh Food 


ensure prompt reply. An antiseptic and fungicide 

nae agent is being used to prevent 
decay and bacterial growth in 
shipping fresh foods. The pow- 
der agent is made of fumaric 
acid ,and sodium benzoate, and 
helps preserve fish and vege- 
tables when added to ice? in 
refrigerator cars, Foods can also 
be dipped in a solution of the 
product (ratio of 1 lb to 1,000 
lb of water). 

* 7 . 


Sprays Metal 

Metals such as steel, bronze, 
copper or zinc. can be sprayed 
onto a surface similar to the 
paint spray method. Metal is 
fed in wire form into the gun 
and heated to melting point. Jet 
of air drives the metal out of 


Manufacturers of products 
which are either completely 
new or are being made in 
Canada for the first time are 
invited to contribute to this 
column, Describe the’ product, 
state its purpose, outline in 
what respect it is new, and 
indicate its significance to its 
field. 


Safecrackers’ Loss 


The old tell-tale click in the} 
tumblers of safe locks indicating | 
to skilled safecrackers the com- 
bination sequence for opening 
the safe is.now eliminated com- 
pletely. The lock is encased in 
a weer steel box which | 
. provides further security by re-| 
toll in the hot summer sisting drilling attempts at any 
months of July and August. angle, 

And everybody knows. eee 

when the flu is most preva- | Fireman’s Phone 
lent and least popular. For firemen fighting near 
flames and needing to com- 
” * * municate to those outside, a new | 
‘ intercommunication system has| 


But generally speaking, ill- been made. This phone can be 


: used with firefighters’ breath- } 
ness can come at anytime ing apparatus aoe comes in a| the gun in a mist of small drop- 
to anybody... and it can 


fiberboard case with transmitter | lets. A coating is formed when 
leave large debts behind. | and earphone connected to head| the drops hit the surface sprayed. 
Such debts may or may not harness and 125 ft. of Neoprene | te 
be a serious problem to See on ne oo eee | Plastic in Greenhouse _ 
mployers, but it is likel phone is self-contained, needing} Entering a new field, plastic 
eet they avi to employee . no outside source of power, Vinylite film is now being used 
Have your employees any 


in the form of greenhouse bags 
. Inflatable Boat for planting seedlings and seeds. 

way of protecting them- | To lighten a portage on that) 

selves against these debts? 


Bags are filled with mica and 

summer camping trip is a new | replace breakable pots. Holes in 
And if they have, is it the 
best. and cheapest way — 


inflatable lightweight boat with bottom of bags allow plants to 
AMS Group Medical Serv- 


COMPANY REPORTS 
ice? If not, write or phone 


Te assist readers in appraising and comparing company financial statements, The 
today for information. 








Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted, 


MONTREAL LOCOMOTIVE | Further capital expenditures will be 
WORKS, LTD. reports a net profit} required in 1951 to continue the 
of $89,464 for 1950 as compared | diesel program. 

| with $2,427,446 for 1949, the last full| present backlog of unfilled 
year of building steam locomotives. orders amounts to $13,335,900 com- 
; This profit includes estimated in-| pared with $14 millions at this time 


Total output was materially re-| diese] electric locomotives, diesel 
| duced-in 1950 from the high level| renewal parts, steam boilers and 


attained in 1949 because of the/ parts, equipment for the Canadian 
abandonment of steam locomotive | oi] and chemical industries. It in- 
production in March, Chairman and | cludes orders for the New South 
President Duncan .W. Fraser says.| Wales Railway. Orders have al- 
Unusual cost and expenses of |ready been booked for the newly 
$377,058 resulting from the total! designed line of all-purpose 1,600 
abandonment of steam locomotive | hp locomotives recently introduced. 
manufacture and necessary re-| Canadian railways are accelerat- 
arrangement of facilities were) ing the conversion of diesel power 
fy|| charged against the year’s earnings | and eventual replacement of all 
|| but this charge was partially offset | steam locomotives may now be ex- 
| by transfer to profits of $350,000) pected, Mr. Fraser said. M.L.W. is 


is @ low cost pian for pro- 

if tection of employee grovps 
} of ten or more against 
medical and surgical ex- 

{ penses, with or without 
| hospital benefits. Write or 


‘AMS Group Medical Service 
phone for details today. 


ASSOCIATED MEDICAL 








| SERVICES R from a reserve for contingencies. | competing vigorously for the busi- 
|| Other extraordinary costs arising | ness both in Canada and abroad. 
615 YONGE STREET from the expansion and improve-| 7 bens t bilit f 
TORONTO, ONTARIG ment of the company’s diesel facili- 2 ‘ae greater stability o 
j PHONE RA 4193 ties were charged to operations | Carnings, he Company is pursuing 
i Capital expenditures in 1950 ware | a policy of diversification to manu- 
| H principally to realign and expand | {2cture heat exchangers, pressure 
= ee | facilities for production of all types | eee, oe ee equip- 
of diesel electric soecmétives.| ment for the petroleum, chemical, 


utility and steel industries. 

Referring to dividends paid Mr. 
Fraser says: “As in the past, it is 
the intention of your Board to 
follow a dividend policy commen- 
surate with earnings.” 


INCOME accoun¢ 


Years Ended Dee. 31: 1950 1949 
Net earnings ........ « $204,199 $4,562,446 
Less: Deprec. ...... eos 269,735 535,000 
Income taxes ....+.  ©155,000 1,600,000 
Net profit .......... ee 89,464 2,427,446 
Less: Com. divds. .... 980,000 1,225,000 
Surplus for year ...., 0890,53@ 1,202,446 
*Tax recoverable, 
*Deficit. ‘ 
Earnings per Share and Dividend Record: 
COMMON ......60608 $0.13 $3.47 
PEE: wiretectisaste 1.40 1.50+0.25 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1950 1949 


Accts., etc., rec. ...+. 
Inventories .........+. 
Total curr. assets 
Misc, assetsa 
Fixed assets* ........ 
Total assets ... 


eel» 


100 RICHMOND 


: : ‘ Accts., etc., Day. ...e2 1,276,781 3,820,125 
STREET WEST i as contr, ....06 ‘ 2,722 1,267,299 
: ; | ae RE cc ocsenvicves ee ae 1,068,340 
TORONTO. ONT | etal curr, liabs. .,, 1,279,503 6,155,764 
MOGNEOES cha ciccssecta *dteces 350,000 

Capital stock ..... eees _3,000,00Q 3,000,000 

} Earned surplus ....... 10,906,722 11,797,258 

“After depr. of ..... 4,600,079 4,661,329 

aInci. ref.-EPT .c0ce*: . «4-3. 999,813 


Working capital 


ereees 


1949 net of $206,290. Thig 


was considerably higher 
that 1951 will show greater 
creased by $50,000. 


ready contracted’ for, will 
around $300,000. Company 


chinery in 1950. 





to grow. 


For the woman who faces the crisis of widowhood without the CONSOL. INCOME ACCOUNT 


What's New (20820 San 


| Mg be tax recoverable of $155,000./jast year. Orders are largely me| 


Cash & Dom. bds. .... $6,456,375 $5,205,516 
2,109,916 3,155,935 
3,337,168 8,454,001 
++ 11,903,459 16,895,452 

73,829 1,081,700 
3,208,937 3,825,870 
eceee 15,186,225 21,303,022 


10,623,956 10,739,688 


DOMINION FABRICS LTD, 
Dunnville, Ont. net profit of $233,- 
447 for 1950 was up 13% from the 
should not 
be regarded as a normal manufac- 
turing profit but is largely attribut- 
able to heavy purchases of cotton 
prior to the sharp and steady in- 
creases Over the last six - months, 
President Thomas Camelford says. 

Company's average cost of cotton 
in 1950 
j than in 1949 and indications are 
in- 
creases. Inventory reserve was in- 


Plans are now being prepared 
for extensive building additions in 
1951 both at Dunnville and Welland 
plants which, with machinery al- 
cost 


00. spent 
$129,000 on buildings and new ma- 


Demand for products continues 


” 








absorb chemical nourishment 
and water, placed in trenches 
in which the bags rest. Makers 
claim bags increase yield of 
plants grown in a given space, 
keep roots. uatenigled, facilitate 
controlled plant feeding und 
lower maintenance cost. 
” . * 


Shuns Moths, Fires 


Sold in a powdered form and 
mixed with water to spray or 
paint on cupboard ‘walls, mix- 
ture is said to moth and fire- 
proof interiors of closets, 
drawers, etc., permanently, Prod- 
uct is made of pulverized red 
cedar and dries to three times 
the hardness of plaster, com- 
pany ,claims. Can be sawed or 


planed and will take nails or}: 


screws. 
* ¥ * 


| Degreases 

Manufactured in powder form 
| to be mixed with water, new 
noninflammable and noncaustic 
aluminum degreaser can be ap- 
plied cold with ordinary brush, 
or articles can. be dipped in a 
heated mixture. Claimed to be 
noninjurious to rubber § and 
harmless to polished aluminum, 
product is recommended for 
cleahing and degreasing aircraft 
wings and bodies, as well as 
fuselage and cowlings. 

7 ~ * 


| Checks Fuel 


Unit can accurately check the 
fuel system and mileage of any 
internal combustion engine. 
Placed adjacent to vehicle oper- 
ator to be watched carefully, de- 
vice makes it possible to run car, 
bus, etc., to garage for repairs 
when fuel system is not oper- 
ating. Fuel checker .has small 
pressure pump on top which, 
when removed, allows gasoline 
to be poured into container. 
- 2 ~ 


Circulators 





| for forced circulation hot water 
heating systems in large build- 
ings are easy to service and 


or circulators require no grease 


Years Ended Dec, 31: 1950 1949 
guidance of a Will, Crown ‘Trust Company can provide sympa- | TeL,"SepPec't ::--:: 990-129 $442,820 : 
ree: porte cets ge gags] eee 
Our dependable Service frees the widow of all the bewildering Net ‘ee Gertie. ‘ e33'siy senses 
responsibilities from the settling of the estate to the wise —. een ses eae Saas 
investment and skillful management of funds. ‘The friendly “unin ee Pay 4 56,000 


counsellors of the Crown Trust Company can ensure the widow 
- ist pref. 





Earnings per Share and Dividend Record: 
$22. 


of a steady income and a lifetime free from management worry. WO xs candeds sec al 3.00 

com: . 2nd pret. $11.67 8.96 

Why not seek our friendly counsel? You incur no obligation. Commit 2" 291 213 
ais a dicicn ted tres Di ores ag sgsasaptsess 0.804020 0.80 eating their hearts out! 


. 59 
tBefore (tafter) participation, 
eRedeemed Feb. 1, 1950. 













CONDENSED CONS, BALANCE SHEET 


@T. 51-99 As “ Dec. aa 1950 1949 
* eevee 39,876 $480 
Ins. & misc. invest, .., ne = 
— Accounts rec. ......+ 173,769 173,428 
: ret } ; F Inventories .........., 663,603 604,312 
‘G Total curr. assets ... 1,001,917 1,281,413 
: . cl Wasesnd ae . 13. 12,133 8 
‘ ‘a hl Fixed assets 2.2.00... 1,782,579 1,655,396 7 
' Tetal ssseeeee 2,798,049 2,948,042 
” , 2 ‘ Accts. & tax. pay..... 195,770 153,371 
| i i end pay. ........ 35.500 28.250 
SS : % Tetal curr, liab. .... 231,270 181,621 
, BOB. cvnesecs 730 


teres 


In the GMC line there are more models than in any 
other truck line—more load ranges, more wheelbases, 
more axle designs, more gear ranges —a truck that’s 
all truck, for any load on any road! See your GMC Dealer! 


‘SEE YOUR LOCAL G.M.C. DEALER 


AN Y 





Horizontal circulators designed | 


quiet in operation with rubber- | 
mounted motor. Mechanical seals | recently been developed to aid} 


Big fleet operators who keep. careful checks on all 
makes of trucks tell us that GMC’s are consistent stand- 
outs for long life with minimum maintenance. And 
here’s the reason why! ... GMC’s are truck-engineered 
by the world’s largest exclusive builders of commercial 
vehicles. And they’re truck-built! From the very first 
drawing, they were planned for truck service—fough 


GMC gives you real truck engines with high horse- 
power and higher sustained torque—more pull! And 
GMC's engines . . . the 92 h.p. Thriftmaster, the 105 h.p. 
Loadmaster, the 114 h.p. Torquemaster and the famous 
270 cubic inch displacement engine with 120 horse- 
power ... are all built to deliver full power without 





FIGURING | 
FACT 









or stuffing boxes. Unit can be 


installed in six 
€ 


Helps Tree Trimmers 
A useful U-shaped device has} 


positions. 
x * 


in the pruning and trimming of’ 
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_ Underwood Sundstrand 


UPLEX 
ADDING-FIGURING MACHINES 


Yes, any way you figure . . , the Electric Duplex 
Underwood Sundstrand with its 10-key touch 
keyboard, gives you figuring facts faster... 
payroll totals or mark-up data. You can verify 
extensions , . . find individual totals . . . indi- 
vidual group totals or a grand total—ail on 
the same machine—at the same time, 


Registers function independently or in combina- 
tion. Each has direc: subtraction and credit 
balance features. Totals and subtotals are 
printed in RED for easy identification. 


A demonstration will convince you that the 
Duplex is actually two units built into one com- 
pact, streamlined machine. See how it gives 
maximum results in minimum time . . . ahd at 
minimum cost. Call your nearest Underwood 
office—soon, 


Underwood Limited 


Head Office: Toronto, Ontario 


Branches in ali Principal Canadian cities 


- 


trees. Capable of holding up tree; on ground when sawing heavier; diameter. Semiportable, unit can 
limbs as large as |9 inches in| limbs, be used as a punch, rivet or 
diameter, equipment guides the ; on eon press. A flexible hose connects 
fall of the limbs from the trees | : the 38-lb cutting head to hy- 
after they are sawn off, Device} Cuts Chains, Rods, Bars draulic pump. Blade is capable 


has sectional. pole which can be} Hydraulic hand-cutter cuts rods,| of making a cut with a 60,000- 
extended to allow pole to rest bolts, etc., up to 1 1/16 inches in! 1b thrust, company claims, 


FOUR HIGH-TORQUB 
ENGINES! Ranging ia 
horsepower from 92 te 
120, which include the 
famous Thriftmaster, 
Torquemaster and Load- 
master engines. 


GAC-2558 


LOAD ON AN Y 
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~ And Inflation 


By GORDON C. CUMMING 
President, Canadian Life Insurance Officers’ 
Association. 

In view of current inflationary conditions 
and the fear of still further inflation, the 
concern of some people indicated by ques- 
tions such as “Why buy life insurance now?” 
is both natural and reascnable. 

If we are going to have more inflation, and 
dollars are going to become worth less and, 
less in the future, why buy anything which 
pays off in dollars in the future? Why trade 
the dollars we have now for cheaper dollars 
later on? Why not buy stocks and commodi- 
ties and real estate whose in¢reasing value 
will offset the decline in the purchasing 
power of our dollars? 

The invitation to discuss some of these 
questions which are so vital to so many in 
The Financial Post is most welcome. 

Life insurance is the major source of per- 
sonal and family security for most Cana- 
dians. More than five millions of them own 
some of it; more and more are buying it 
every day. The impact of inflation on life 
insurance, particularly on the purchasing 
power of dollars paid to life insurance. bene- 
ficiaries and annuitants these days, has been 
of great concern for some time to all of us 
in the business. 


A Quick Answer 


People should buy life insurance now be- 
cause it is only through life insurance that 
the average Canadian can build up an ade- 
quate estate to look after his dependents 
after his death. 

The miracle of life insurance is that the 
dollars you “invest” today are multiplied 
many times if you die prematurely. No 
amount of argument and discussion of the 
- real value of the dollars you pay as com- 
pared with the dollars your widow and chil- 
dren receive will ever change that miracle. 

If you have $300 today to “invest” and 
choose to. buy stocks or commodities or real 
estate instead of $10,000 of life insurance, 
and you die within the year, who is going to 
convince your widow and children that you 
made a good deal far them because you 
were smart enough'to buy something that 
would ride the tide of inflation? 


Must Fight Inflation 


The fact that life insurance companies 
take iff dollars and pay out dollars and that, 
therefore, their Solvency is not affected by 
prices tion,. afferds little satisfaction to 
com smanagementsawhich see the pur-— 
chasing» power @& the @ollars paid out by 
them in benefits decreasing just about as 
fast as the volume of life insurance protec- 
tion is increasing. 5 

As I said in a year-end message in my Cca- 
pacity as president of The Canadian Life In- 
surance Officers Association: “Tlie five mil- 
lion Canadians who own life insurance have 
a particular reason for urging the Govern- 
ment to fight inflation courageously. and 
effectively. They are probably the largest 
single group among millions of thrifty Cana- 
dians who have accumulated savings and 
who are inevitably the first victims of price 
inflation. 

“Today I urge each and every one of them 
to tell their representatives in Parliament of 
their steadfast support of any government 
actions calculated to protect the purchasing 
power of the Canadian dollar.” 

However, in this article, we are concerned 
only with the question of buying new life 
insurance today. 


No Effective Objection 


The history of life insurance and inflation 
seems to indicate very definitely that infla- 
tion has not been an effective objection to the 
purchase of life insurance. 

Perhaps the only genuihe objection is the 
objection that amounts of.life insurance 
which were adequate at the time of pur- 
chase have become inadequate as the result 
of inflation. 

The inflation which began in 1915 during 
World War I was the first inflation in our 
history in which life insurance was a sub- 
stantial factor in our economy. 

In 1915 the estimated population of Can- 
ada was 7,928,000 and the volume of life in- 
surance in force was $1,312,000,000. By 1920 
our population had only increased to an esti- 
mated 9,030,000 (14%) but life insurance in 
force had increased to $2,657,000,000 (103%). 
This experience shows that the inflation as- 
sociated with World War I was not a deter- 
rent to the purchase of new life insurance 
but rather a stimulus. Apparently people 
decided that the most intelligent way to deal 
with the problem presented by inflation was 
to make corresponding increases in their life 
insurauce holdings. 

History repeated itself during World War 
II—and has done so since. In 1939 life insur- 
ance in force in Canada totaled $6,777,000,- 
000; by 1944 it was $9,141,000,000; by 1949 it 
was $14,409,000,000; an increase of 113% in 
10 years. 

Canadians are becoming more and more 
conscious of the need for life insurance than 
ever before in these days of inflation. Dur- 
ing 1950 they added more than $1,750,000,000 
of new protection—a record volume. Today 
sales of life insurance are running 20% 
ahead of last year. At this rate life insurance 
in force in Canada at December 31, 1951, will 
total nearly $17,000,000,000. 

Apparently the Canadian people think the 
best answer to the problem of inflation as it 
confronts them individually is the purchase 
of additional life insurance to offset the re- 
duced value of the dollar. They are right in 
so thinking. 

Fortunately, by reason of the increase in 
their money income (which is also an effect 
of inflation) people are in a better position 
to buy the increased amounts of life insur- 
ance called for by the current inflationary 
situation—the cost of life insurance per 
thousand having remained substantially the 
same, 

Figures published by the Bureau of Statis- 
tics at Ottawa indicate that the amount of 
personal disposable income, that is, money 
income after taxes, per capita in Canada in 
1950 was almost three times the amount it 
was in 1940. At least a portion of that in- 






Millions of Canadian’s Are Ask- 
ing About the Outlook in Today’s 
Economy; Here’s an Authorita- 
tive Answer 





creased income is certainly reflected in, the 
volume of current life insurance sales. 


Two Types of Inflation 


Students of finance recognize two general 
types of inflation. One of these is ruinous, 
“printing press,” runaway inflation. This is 
the type of inflation which occurred in Ger- 
many after World War I, and in China after 
World War II. No sane man will admit that 
this type of inflation could ever happen here, 

The situation in Canada has always been, 
and is today, totally different from the situa- 
tiens in other countries which have experi- 
enced wild, ruinous inflation. Germany, for 
example, had no gold reserves, no interna- 
tional credit, insufficient food supplies, no 
raw materials, no power in the world of 
nations, limited territory in relation to popu- 
lation. 

In addition Germany owed astronomical 
sums in war debts and deliberately resorted 





GORDON C. CUMMING 


President, Canadian Life Insurance Officers’ 
Association. 


to printing press inflation in order to pay 
off these debts. 

The situation in Chind was different again. 
It had no organized industrial economy; it 
was bankrupted by the long war against 
Japan; it is still virtually a country compos- 
ed of a series of small tribal states without 
a strong central government,. despite the 
claims of Chiang Kai-shek and the Commun- 
ists to the contrary. 

Following World War II, China was imme- 
diately torn asunder by wasting civil strife 
which left no one in power the option of 
doing anything except resorting to printing- 
press inflation in order to get some money, 
whatever its value, into the hands of the 
people. 

The other type of inflation is sometimes 
called cyclical inflation and is the type of 
inflation we are experiencing at the moment. 
Technically the process of cyclical inflation 
and deflation is going on all the time. If 
the market goes up or down, it is inflation 
or deflation, for what is actually happening 


“Policies covered by the first group are 


- 


is that the value of the dollar has gone down 
or up. The price level of a country is always 
changing. 

A chart showing the purchasing value of 
the dollar over a long period of years (see 
below) is characterized by distinct peaks and 
valleys of varying durations; periods of in- 
flation have always been followed, sooner or 
later, by periods of deflation. The fear that 
in a country like ours, with its immense 
resources and productive capacities, prices 
will keep going steadily upward over the 
years has never been borne out by experi- 
ence, 


Of course, cyclical inflation is rarely 
recognized as such by most people when it is 
being experienced; neither is cyclical defla- 
tion. In 1906 our fathers doubtless grumbled 
about the high cost of living. They certainly 
didn’t think dollars bought much in those 
days. 

Again, in 1919, we thought that wheat at 
$2.70 a bushel was pretty expensive but still 
so was everything else. Again in 1929 we 
saw a stock market with United States Steel 
at $261 a share (it was $57 in February 
1941), All these were periods of inflation, 
their difference being one of degree, and 
each was followed by a period of deflation. 


A “Hedge” Against Inflation 


Life insurance is the best possible “hedge” 
against the kind of inflation that exists to- 
day. This is because of a vital distinction be- 
tween life insurance and all other invest- 
ments which is not generally understood. 
The similarity of life insurance to other in- 
vestments is so obvious that the essential 
differences frequently escape attention. 


Life insurance differs from all other in- 
vestments in that it always matures in full 
for a definitely stated amount at the death 
of its owner or on prior maturity. The defi- 
nite maturity of life insurance at the death 
of its owner is the essential difference which 
exempts it from the objection of inflation. 
This is apparent in the following analysis: 

All life insurance policies may be placed 
in three groups— 

iJ Policies which become payable as 

_. death claims after payment of only a 

_’ small sum in premiums; 

2. Policies becoming Payable after pay- 

'- ment of premiums for many years but 
Jong before the total premiums paid 

* approach the amount of the proceeds; 

3. All other policies. 

. Oonsider these.three groups independently. 


Whore numerous than is generally appre- 
ciated. Every year every company pays 
death claims where only one or a very few 


“premiums has been paid by the owner, The 


return to the beneficiaries under such poli- 
cies is so much greater than the amount in- 
vested in them that any shrinkage in the 
value of dollars is of little or no consequence, 

Obviously, any policy can fall into this 
group; and to such policies inflation is cer- 
tainly no objection, 

All limited payment life insurance policies 
(and, of course, many others) on which the 
largest possible total of premium payments 
is considerably less than the face amount of 
the policy fall into the second group, 

For example, on a 20-payment life insur- 
ance policy issued at age 35 the annual pre- 
mium is about $30 per thousand. Conse- 
quently, the total premiums paid on such a 
policy cannot possibly be more than $30 x 
20 or $600; they may be much less if the 
policyowner dies before all 20 premiums be- 
come payable. It follows that the proceeds 
of the policy will always exceed the total 
premiums paid on the policy by at least $400 
or two thirds. Such a return, or margin, will 
certainly offset a lot of inflation. * 


1941 
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How Public's Life Insurance’ Funds Are Invested 


This second group also includes all these 
policies becoming claims where the number 
of dollars paid to the beneficiary is so much 
greater than the number of dollars which 
were paid in premiums on the policy that 
their total buying power is still greater than 
was the total value or buying power of all 
the dollars which were invested in the policy 
by way of premium payments. No one will 
contend that inflation is an objection to any 
of the policies falling in this group. 

The third group includes all policies which 
do not fall into the figst two, that is, policies 
which become payable as death claims or 
matured endowments after the payment of 
most or all of the premiums. In the case of 
these policies the difference between the 
policy proceeds and the total of premium 
payments may not be enough to offset any 
appreciable amount of inflation. Doubtless 
the dollar proceeds of many such policies 
maturing today will buy less than the aggre- 
gate of the premium dollars that were de- 
posited to pay for them. 

The objection of inflation to policies in 
this group is based on the assumption that 
the inflation we have today will become still 
greater in the future. It assumes that when 
the proceeds of such a policy become pay- 
able 20, 25 or 30 years hence the value of 
money will then be so much less than it is 
even now that it will completely cancel 
and offset any difference between the num- 
ber of dollars payable as a death claim or 
matured endowment and the total number 


What’s a Dollar Worth? 


Purchasing Power of the Dollar as Measured by 
Cost-of-Living Index (1935-39 av. 100 cents) 


War Between the States 
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World War I 


1914-18 
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"~ includes Cash, Real Estate 


of dollars paid in premiums on the policy. Is 
this a reasonable assumption? Who knows 
how much the dollar will be worth 20, 25 
or 30 years from now? 

The history of our past inflations sug- 
gests quite definitely and clearly that life 
insurance which is bought now, at this point 
in the inflationary cycle and which becomes 
payable 25 or 30 years hence, is just as likely 
to mature in a period of deflation as in a 
period of increased inflation. Probably the 
odds favor a period of deflation. 


“Average” Dollars 


All life insurance policies of long duration 
today have been paid for in dollars that ran 
through cycles of high and low purchasing 
power. They have been paid for in 
“average” dollars. Dollars were expensive 
in the early ’20s and again in the early ’30s 
they were cheap in the late '20s as they are 
today. In 1920, for example, people probably 
asked the question—“Why buy life insurance 
now—if dollars are going to continue depre- 
ciating in value?” Little did they know that 
less than 15 years later dollars would’ be 
twice as valuable as they were in 1920, No- 
body can say what the dollar will be worth 
in 1970, 1975 or 1980. 

Life insurance is a good “hedge” against 
inflation for another reason. Today the pro- 
ceeds of many policies are paid in install- 
ments, i.e. as income, over a long period of 
years. Suppose such a policy bought today 
becomes a claim in another period of infla- 
tion or increased inflation, say, in 1970. The 
proceeds need not be paid in a lump sum; 
they may be paid as an annuity over a 
period of 10, 20 or more years; if so paid, the 
annual installments will be paid in “aver- 
age” dollars of the kind most of us have paid 
for the policies of long duration that we own 
today. 


Stock, Real Estate 


Why not buy stocks, commodities or real 
estate? Many people are doing it; the re- 
ports of stock exchange and real estate trans- 
actions prove it. But prudent, experienced 
investors among these people are buying 
life insurance too. They know that the only 
way they can guarantee their families the 
amount of money they hope they will make 
for them if they live through such invest- 
ments is by purchasing life insurance. And 
they have not forgotten their many friends 
who have had the sad experience of losing 
their savings in bad investments. 

Investing in real estate, commodities or 
common stocks skilfully enough to beat in- 
flation requires a person to know when to 
get in and whdn to get out; to have the cour- 
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age to buy when everyone else is selling and 
to sell when everyone else is buying. 

Few people possess that all-important 
knowledge because most people are too busy 
with the demands of their businesses or 
their professions to take time out to acquire 
it. The merchant, the salesman, the lawyer 
or physician lack the time or the qualifica- 
tions to become thoroughly competent fi- 
nanciers and investors, This is why so many 
of them turn to life insurance in spite of 
inflation. 

At least with life insurance they always 
know how many dollars will be available to 
their survivors or to themselves when they 
are ready..for them, 

They know that no policyholder in a Cana- 
dian life insurance company has ever lost 
a dollar through nonpayment of the amount 
guaranteed under his policy at death or on 
maturity since the first Canadian company 
was organized in 1847. 

They know that many of their more ven- 
turesome friends have been less fortunate 
investing in real estate, commodities and 
common stocks, 


Helps Stem Inflation 


There is another reason why people should 
buy life insurance now—a patriotic reason, 
Every policy bought today helps to stem in- 
flation in two important ways. First, infla- 
tions are caused, to a considerable extent, by 
plentiful dollars in the hands of the public 
competing for relatively scarce consumer 
goods. That is our present situation. Every 
dollar siphoned off through life insurance 
deposits is removed from the competitive 
market for scarce goods thereby reducing 
the pressure on prices and ‘holding in check 
the panic-buying which develops as scarci- 


,ties become evident. 


Second, and equally important, is the fact 
that in the hands of life insurance compa- 
nies most of these dollars are invested in the 
expansion of our productive capacity and 
other facilities, thus increasing supplies of 
goods. As more goods become available in- 
flationary pressures tend to subside, and 
life imsurance premium dollars have done 
double duty in the campaign against infla- 
tion. 

In conclusion, I should like to quote again 
from my statement last December when I 
said: “In the face of inflation life insurance 
is even more necessary to most people than 
ever. Measured in terms of purchasing 
power, Canadians enjoy less life insurance 
protection per capita today than they did 
five years ago.” 

This is the best reason why people should 
buy life insurance now. 
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Dem GO. oS cae cs esis eed 27 
Dominion life ..7.... je EREDS Ue de Seu 24 
Coie. WG o wisn eckesecdeme dé 00s Op 21 
Equitable (Con.) ..... eek. a 4S Salah 20 
Shula: (UES 5 aiwiss dooce dcbic es 20 
Excelsior life ...... bac heecahias reac d 25 
Fidelity ede ccc cuvecs bed edagnet en vat 21 
Great-West life 0 ek ek ie Zee eek 26 
Spedial Aes 66s 6 et hewks de beta 23 
SG PUNNGE GAY ios 0's « Heh bweleseesvar 24 
J. Hancock Mut, .......... Gb dps aunes «. 
Lappe ss xn50ct Si nctcccnda Ponere 25 


ifs: las. OP Alls was cb édew cle cog ee 
AOmmOg UO i's 6 hie cc be hen He succe cus 20 
Monufact, life .....2eece0% cosecucecese: 23 
CRON NB ikon oid ccndiccchacawd eect 


Maes. Matual on iiiectac anes oe 6s eninne 22 
Metropol. life ccc cicccccscecadobnsecce 20 
Ministers life & GC. 2. ce ccacdcecvsectce 21 
Monarch Life .......-- ddeutcueeecccne 21 
Montreal Life ...cccccccsceeccsscccd 21 
Mutat of Con. cvccvccadecesecedece 27 
Metual of No Was ccc ccnvccacessccccs 23 
National Life 600. ccc ccweseeboveescee 27 
New York Life ...cccccssccccecscces 26 
Mor. Amer. UO. ci ccccccveccussued's 23 
0 AS ils Be Gi wos nec eso tnkbobucats 22 
Noesthere Ue ecco sccccocssactovccave 26 
Norwich UsiGW c.cccccvecseseseccesecs 25 
Geridsalel Ute oh cicicccscooesvccses 21 
Peel Bavare i ds de Kc Fie CTO TE 27 
PrevOYORG Sia de vescccsccscotcccteos 26 
Provident L& A ......06-s ne dete soso 22 
Prudent] (Eng.) «...0-0e-ese0s ccoste 29 
Rewd. OF AME. oo Si ec Fe site veces dvee 28 
Royal Insurance ....-5esseceeseere oes 24 
Sauvegarde .sccctcccnscidcccvevdes - 24 
Salidatite cick ctasivdsese ses tesa eo. a 
Sewerdign lile cic csi todiscccccvcscie 27 
WOE TE dio esac cc cccavcteuc¥ ve 24 
Geeh- TIE etn d as Sab ee dca<cccnv es ees 20 
PCIVOINOD a 5 0 0 0.0.0 vada c 6 00% capevetu «es . 24 
TeGUhetS xo 0.04 .0'b Cea vec ost Go (ancae on a0 
T. Eaton life ...... inh basso ae oa ten jue 2§ 
Toronto Mutual ...... Tbe os 6eeee od «ss 28 


Union Mutual .+eeeeeseeqeereterceee 25 
Wade Wis 5. He ies bs °° 28 
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assets, 


1949, 


At the annual meeting, it ~7as/| 
stated that the London Life’s new 
insurance for 1950 is the largest 
amount of Canadian business ever 


i Reid, vice-pres. and man. dir.; J. A, tInsurance New Ins.t | 
reported by any company in ae | Campbell, asst..gen, mgr. and chief ac- | Year Assets in Force Paid for 
year and amounts to more than! tuary; W. C. Laird, asst. gen. mgr. and s ($000) ($000) 
one seventh of all the life insur-| ir. of agencies; O. D. Newton, asst. gen. | 1934 ...... 13,987,837 82,776 2,447 

Z 3 ‘ mgr. and exec. séc,; J. T. Bowman, | 1939 ..... . 13,697,782 132,498 6,313 
ance issued in Canada during the, p.s.0., MD., med. dir.; H. I. Weir, supt. | 1944 ...... 21,883,683 169,571 4,223 
year. | of agencies; G, F. England, dir. of invest- | 1945 ....:. 21,688,683 159,217 7.769 
‘ | ments; H. R, Laurie, dir, of underwrit- | 1946 ....,. 24,868,520 169,393 9,087 
The company was organized and| ing: L. M. Daigliesh, sec.; T, E. Gill, ac- | 1947 ...... 26,410,852 191,395 15,473 
incorporated in’ 1874 and com-| tary. | 1988 ovens 37,818.17 anal pag 
menced business that year. It} pirectors— | 1950 ...... 32,764,060 258,647 "136 
writes ordinary, industrial and| Representing shareholders—J. E, Jetfery,| ‘New business and “in force” figures net. 
group insurance and of the total a" See ais ee ek Business of Entire Company 
business in forte at the end of) H. Reid, J. E. Smaiiman, all of London, ee Business New Ins. 
illi i Ont. epresenting policyholders — 
1950 $1,304 millions wes: ordinary | Edgar G. Burton, C.B.E., Toronto; C. H. | -~—— millions of $ 
insurance, $479 millions industrial; Ivey, London, Ont.; Lebert H. Jones, = seteeeenes — ao = 
saue ce Ont. | 1949 ,..ceceee . dl . 
and $196 millions group. Policy| London, Ont IO0O soc civ ccs 1812 «8374s«,139 


Dee Et cn lente deen niin Niall i ial llde, Ainen ath 


~~ London Life 


New high records were set up 
by the London Life Insurance Co. 
in 1950: in life insurance issued, 
life insurance in force and total 


in the last year alone. 
Officers— 


Archibald McPherson, 





payments in 1950 included $15.9' Field of Operations—Canada, 





E i Subscribed ....csssse0 oes 
Caisse Nationale Paid-up ....... Ww cccvseneces . 


Operating in Ontario and} 1950 was 20% per annum payable quar- 
Quebec, La Caisse Nationale} er 
D’Assurance-Vie with head | Growth of Business 
office in Montreal operates on | year Assets 
: : aaa s ($000) 
a mutual basis. It began business 1912 ..... 4050376 35:38 
in 1945. At toe-end. of 1950 it | 1917 '°'°: 8050269 ©——-50.787 
: ‘te . fh agae ores; 19,234,188 129,682 
had am force life snSUr ange total 1927 « 44,068,930 295 ,906 
ing $16.6 millions of which $16.4 i932 $221! 77,558,313 471,995 
millions was ordinary, balance oe reees sua Sencnar pot te 
. . APRS seuee ’ * » 
being group. Last year it paid 
to living policyholders $8,145 | 19% ..--- runes voetn 
and in death claim $25,169. Total | i949 !!):: 317,910,740 1.777.497 
premium income including con- | !950_..... 345,262,470 1,979,361 


sideration . for annuities ‘was | ties, new insurance excluding additions, 
$219,462. | revivals. 
“ Analysis of Invested Assets | 
Head Office—Montreal, 1950 1949 1948 1947 
Officers— Bonds: % ue e% % 
L. A. Frechette, pres.: Arthur Tremblay, | Government... 49.0 57.0 63.5 69.3 
vice-pres.; Henri Ouimet, sec.; Rene; Municipal ..... 197 is ae 
Shedleur, treas.; V. E Beaupré, actuary. Other ..... bees 20D 9.5 Tl 5.0 
Directors— | otal... coove- 61.8 68.2 72.2 75.5 
L. A. Frechette, Arthur Tremblay, Henri Mortgages: 
Quimet, V. E. Beaupré, C. A: Chagnon, Farm ..... eeece Al a yh ‘ 
Roger Duhamel, Eugene Therrien, J. E.| Urban ......... 29.0 239 205 172 
Laforce. pels cpebieeae doppia Danae 
“ . SRR ave cacxes 29.1 240 20.6 17.3 
Field of Operations—Ontario and Quebec. | peice Laced ot ae 5.1 5.1 5. | 
Growth of Business Stocks: 
Total Business _ Ins, (a) Preferred ., 8 3 2 3 
Year Assets in Force Effected | _ ‘b' Common .. 4 — - 5 
$ ($000) ($000) Real Estate ..... 2.4 3 5 4 
1946 ..se0. 1,447,830 8,977 1,814 Other ......-.++08 3 4 2 3 
947 .eccoe 1,561,765 ‘ 2,143 Se eee te a) aes 
Ie ee? Teeor, | inese. ss Lga6 | Grand Total ... 100.0 100.0 100.0 100.0 
1949 ...006 1,625,171 14,717 2,563 | Consideration received for annuities: | 
1950 ...... 1,659,045 16,659 3,950 | 1950, $1,935,425; 1949, $1,501,763, 
Interest earned on net mean ledger; Total hew premium income excluding 


assets as reported to Dominion Department 
of Insurance: 1949, $3.76; 1950, 4.24%. 
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44 King Street, W., 
TQGRONTO, Ont. 





| 
| Capital—Authorized ......cce0. 





Dividends Paid on Capital Steck—Rate in 





single premiums: 
| $3,660,715. 


1950, 





FIRE SAFE 


Our Fire Prevention Service assists in 
making a plant safe from fire loss as is 
humanly possible. 


With us it is: 
PREVENTION first. 


As brokers we give careful attention to 
your insurance needs. 


“Brokers exclusively for the Assured” 


MARSH & McLENNAN 


IRISH & MAULSON LIMITED 


Insurance Brokers, Fire and Accident 
Prevention Inspection Service 


pres.; 


$3,847,661; 





The group sickness and acci- 
dent branch has ‘become an im- 
portant phase of the company’s 
business, There is now consider- 


in force of 


7 


J. Edgar Jeffery, K.C., chm. of board; 
Joseph 
Jeffery; O.B.E., vice-pres.; Robert H, 


"Business New Ins.* 
in Force Paid for | 


($000) 
7,786 
14,539 
33,228 
80,670 
95,684 
88,554 
130,838 


207,070 
226,721 
245,559 
264,102 


“Net after deducting reinsurance, annui- 


507 Place D’Armes, 
MONTREAL, Que. 


1949, 








| with over $45 billions of life in-| beneficiaries in 1950 $44.1 mil- 

surance in force, is the largest life| lions, of which 70% was paid to 
insurance company in the world.| living — policyholders. 
| Total assets at the end of 1950) included accident, sickness, hos- 
} exceeded $10.3 billions. The .com-| pitalization and medical benefits. 


Aetna Life “| ~~ Sun Life of Canada 


Canadian operations of the 


millions to living policyholders} Aetna Life Insurance Co. date 
and $5.9 millions to beneficiaries | from 1850, the year the company 
of policyholders: who. died. Total| was incorporated in the United 
premium income in 1950 was $45 
millions ($41 millions 1949). The 
» Total life insurance-in force on | °ompany dperates only in Canada. 
Dec. 31 was just under the $2 

billion mark, at $1,979: millions, a) 
gain of more than $200 millions | 
over 1949. New insurance issued ; oe nat 
by the company at $264 millions|@Dly more than $5 millions of 


Ni than in| @7nual premiums 
was $18.5 millions more ‘}) which more than 20% was written | 


States as a branch of the Aetna 
Insurance Co, of Hartford, 


It writes ordinary and group 


insurance and at the end of 1950 
had more than $258 millions of 
business gin Canada. 


Total business in force of the 


ee company on Dec. 31 was 
$9,374 millions. Total assets ex- 
ceed 
Canada $32.7 millions. 


Head Office—Hartford, Conn, 
Head Office for Canada—Montreal. 
Chief Agent in Canada—E. J, Christmas. 


$1,812 millions; assets in 


Grewth of Business in Canada 








| Metropolitan Life 


ie Assurance Co. of Canada, on 
lions, an increase of almost 273 
millions over the 


life insurance company and ranks 
among the largest financial] con- 
cerns in the world. It does busi- 
ness in practically every country 
of consequence except Australia 
and Continental Europe, It writes 
ordinary and group insurance and 
in addition does a large volume 


Sect 


Business in force with the Sun 


; previous year. 
Sun Life is the largest Canadian 


of annuity business. 


The total of the annuities in 


force is equivalent in value to 


$1,185 millions of life insurance, 


stated president G. W. Bourke at 
the annual meeting. 





The company was organized in 


1865 as the Sun Insurance Co. of 
Montreal. The name was changed 
to the Sun Mutual Life Insurance| 
Co. of Montreal in 1871 and the 
first policy written that year, so| 
that the: company in 1951 is com- 
pleting its 80th year of operations. | 


adopted. . 


At the annual meeting the) 


company’s shareholders approved 








Metropolitan Life Insurance Co.,| Canadian policyholders and their 


pany writes ordinary, industrial 


and group insurance. Of the total) Canada in 1872 total amount paid | 
business in force amounting to/to Canadians 


$45 billions, $21.9 billions 
$13%billions group. 
Business® in force with 


has assets 
$547.5 millions, Its business 


ance, 28% 


Alliance Nationale 


Alliance Nationale has 


a fraternal society 
under provincial license. 


exceeding $17 million, 


in 1950 was 448% (444% 


Head Office—Montreal. 
Officers— 


Marcel Grondin, supt. of agencies. 
Directors— ® 


neau, Hon. J. A. Brillant, Horace Boivin 
Hon, G., Martineau. 


Growth ef Business 


| Insurance New 
Year Assets in Force Insurance 

| $000 $000 
1948 ...... 13,122,551 79,126 9,180 
1949 ...... 16,116,349 85,253 9,155 
eae 17,004,800 88,506 9,327 


business net. 


Analysis of Invested Assets 


$238,053. 


I 


Mr. Policy Holder: 


‘ 


other protection. 





Recently licensed in Caneda, 
the Paul Revere today oper- 
ates in all states of U. S. A, 


and Hawaii. It is the com- 
panion company of the 
Massachusetts Protective As- 
sociation, the oldest and 
largest non-cancellable sick- 
ness and cccident company in 


the U.S. A. wrife today te: 


ee 


ton 


| » The Paul Revere Life Insurance 


_"Cenadian Mead Office: King St. E., Hamil 


Can a ‘rider’ be added to your 


Accident and Sickness policy 
making you ineligible for further benefits 
on a recurring illness and disability ? 


lt will pay you to check NOW! 


IF your Accident and Sickness policy contains a clause per- 
mitting the insuring company to cancel it at any time or a 
provision that acceptance of renewal premiums is optionel 
with the Company, then your right to own and continue the 
policy is subject to a condition. The policy can be termin- 
ated by the company at the time you need the benefits 
most... and when ill health will not permit you to secure 


A Paul Revere Accident and Sickness policy is positively 
NON-CANCELLABLE, After it is issued, the Company cannot 
cancel it, or refuse to renew it, or modify it in any way by 
rider. It is yours to keep until age 65, as long as you pay 
the premiums when due. 


Check today with your insurance broker about Paul Revere’s 
unique Non-Cancellable Accident & Sickness policies, 
For full information about the Paul Revere line of individual life, group 
life disability and nen-canceliable accident and sickness 





Company 


Telephone: 8-4296 


ozen 

operating since 1893 starting as 
in Quebec 
It ob- 
| tained Dominion license in 1917 
and was reorganized as a mutual | 
life insurance company Jan. l, 
| 1948. At the end of 195Q nad) 
in force $88.5 millions of life 
insurance (net) with total assets 
Rate of 
interest earned on invested assets 
in 
' 1949). Total premium income in 
| 1950 including conSidération for 
annuities was $1.9 millions; $498,- | 
|486 was paid to living policy- | 
| holders; $485,889 paid on death 
| claims. 


Hon. E, L. Patenaude, president; Eugene 
Poirier, N.P., Hon. Wilfrid Gagnon, vice- 
presidents; Roger Des Groseillers, sec.; 
F. Fauteux, C.R., A. Parent, J. A. Bon- 


Charles Dupuis, Charles Prefontaine, 


| 
i 
| 


is|now invested in Canada exceeds| 
ordinary, $10.4 billions industrial, | the total premiums paid by Cana- | 
| dians by more than. $401 millions. | 
the| The Metropolitan has investments | 
Metropolitan in Camada exceeds|in Canada exceeding $602 mil- 
$2,508 millions and the company | lions. 

in Canada totaling 
in 
Canada is 57% ordinary insur- 
industrial and 15% 
| group. The company paid to its 


Payments 


Since the company entered | 


plus the amount| 





The company was incorporated | 


|in New York State in 1866 start- | 
‘ing business 


in 1867; began 


_business in Canada in 1872; in) 


| 1915 was mutualized. 


Figures of business in force and new 


1950 1949 1948 1947 
Bonds: We “e % Se 
Government ... 16.93 ...2 esses ones 
Municipal ..... BSh woe cose coent 
Other .cccccvcce B49 wesc - conve cose 
Total ..ccccccce D0-4S coco wees . ase 
| Mortgages: 
| SIU 44% bas «* 57.97 sere tees etee 
Policy Loans .... 5.20 seco cece ence 
Stocks: 
(a) Preferred . .20 ceso cece eece 
(Bb) Common .. BB cece esce cscs 
Total ...... seve 1.03 ce | eeee “eese | 
Real Etate .ccccce DOB seve cvs. cece 
| Other .....00 coos 2.98 nese | cece © coce 
| Grand Total ... 100.0 100.0 100.0 100.0) 
Total new premium income excluding 
| single premiums: 1950, $189,121; 1949, 




















| The Canadian head office is in| 
Ottawa and the company has| 
| keen active in public health work | 
| in Canada ag well as in the United | 
States. 
,accident and sickness insurance | 
in addition té life insurance, 


It writes considerable 


Home Office—New York. 
Canadian Head Office-—-Ottawa, Canada. 
Second Vice-President in Charge — Glen 





J. Spahn, 
Grewth of Business in Canada 
f Business New Ins.* 
Year Assets in Forcet Effectedt 
———— ($000) ——-—— 
1938 ........ 271,426 1,143,867 119,156 
18GB ...cvce ese 280,364 1,163,200 101,973 
1940 ....0+.6 292,290 1,206,231 109,099 
1945 ...e0e00 430,173 1,775,472 172,446 
1946 ..,.e00. 456,811 1,937,785 217,565 
1947 ..ceee++ 479,239 2,083,292 - 209.635 
1948 ......0. 491,172 2/241,527 205,933 
1949 ,....... 523,755 2,356,103 208,279 
| 1950 2....... 547,512 -2,508,305 217,021 
tNet. 
Entire Operations 
Total Business New 
| Year Assets in Force Insurance 


ee +$000) 
1948 ..ee00 9,125,145 39,958,518 2,904,157 
1949 9,707,948 41,699,550 2,778,793 


ereere 


| 1950 .,.... 10,338,072 45,424,853 3,572,784 





Equitable ( Can.) 


Gains in business in force and 


total assets are shown by the| 
| Equitable Life Insurance Co. of 


Canada in 1950, business in force 
on Dec. 31, totaling over $74 mil- 
lions net. 


The company was. organized in 
1920, originally as the Ontario 
Equitable Life & Accident In- 
surance Co. A new company was 


|} organized in 1936 with present 
;nmame and the Ontario Equitable 


business transferred to it. 


The company has been active 
in the housing field, about 75% 


| of its total assets being in mort- 
|gages on real estate, much of 


which is residential. 


Total premium income in 1950} 
| was over $1.8 millions. The com- 
pany operates only in Canada, A 
small volume of its insurance in 
| force and new insurance effected 


originates in the United States. 


Head Office—Waterloo, Ont, 
Officers— 


M. J. Smith, president and general 
ist 
2nd 


manager; J, A. Martin, O.B.E., 
vice-president; F, H. Schneider, 
vice-president; H. E. Power, F.C.LS. 
asst, gen. “Ingr. and sec.; F, D. Rueffer 


treas.; T. R. Suttie, F.1.A., actuary; H. 
G. Mistele, asst. treas.; R. A. Saunders, 
P.S.A., asst. actuary; A. J. Snetsinger, 
R, Fischer, account- 
McLeod, mort, sec.; K, N, 
Lander, Supt. of Agencies; G, E. Keddy, 
Assistant Superintendent of Agencies; W. 


mortgage mgr.; J. 
ant; J. H. 


| 4, Hilliard, M.B., medical director, 
| Directers— 
| 


i M, J. Smith, J, A, Martin, Waterloo: F. 


| H. Schneider, Kitchener; H. G. Ser 
| tram, Dundas; L. 
| Kitchener: 


Hon, 


L. Henhoeffer, 
Harold Macpherson, St. 
Chas. S. Morton, M.B., F.R.C.S., Halifax 
J. M. Riddell, K.C., Stratford; J. 


Field of Operations—Canada. 
Capital—$327,155. 


| Dividends to shareholders; $32,715 in 1950, 


rate of $39.258 in 1951, 


Growth of Business 


: tBusiness *New Ins. 


a split in the company’s stock of 
ten shares for one to make the 
par value of each share $10 with 
200,000 shares outstanding. 


holders totaled $155 millions and 
interest, dividends, and rents re- 
ceived, totaled over $54 millions, 
total income for the year was 
$251.8 millions and the company 
paid out to policyholders, bene- 
ficiaries, $121 millions, Total pay- 
ments si 
amount to $2,361 millions. 


are up about $70 millions. 
meee Office—Montreal. 
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Premiums received from policy- 







e organization now 


Total assets at $1,597 millions 


ers— 

rge W. Bourke, F.1.A., F.S.A., pres.; 
A. M, Campbell, F.1.A;, F.S.A., vice-pres. 
and actuary; F, J. Cunningham, F.S.A., 
vice-pres. and sec.; J. A. McAllister, 
vice-pres. and dir. of agencies; R. D. Tay- 
lor, K.C., gen. counsel; E, R, Alexander, 
treas.; J. B, Mabon, FILA., F.S.A, 
underwriting exec.; C. C. Birchard, M.v., 
chief medical officer; G. E. Brown, per- 
sonnel executive, R. A. Tayior, comp- 
troller; J, E. Chandler, asst. to president; 
A. A. Tousaw, asst, to president. 

Directors— 
Representing shareholders — Arthur B. 
Wood ‘chairman of the board), George 
W. Bourke (president), E. A. Macnutt, 
C.B.E.; Hon, F, Philippe Brais, C.B.E.; 
Ross Clarkson; Harold Crabtree, C.B.E.; 
Carl Riordon, R, E. Stavert, all of Mont- 
real; Hon. L. A. Taschereau, Quebec; 
J. 8. D, Tory, Toronto. . 
Representing policyholders — A. Cross, 
Hon. Chas. A. Dunning (vice-president), 
F. Johnson, Ross H. McMaster, all of 
Montreal, A, E. Grauer, Vancouver. 

Field of Operations— 
Canada, 42 states, districts and territories 
of the U.S.A., Argentina, Bermuda, 
British Guiana, British Honduras, British 
West Indies, Ceylon, Cuba, Republic of 
Ireland; Great Britain and Northern 
Ireland, Haiti, Hong Kong, India, Malaya, 
Malta, Netherlands West Indies, Porto 
Rico, Republic of the Philippines, Sara- 
wak, Dominican Republic, Singapore, 
Southern Rhodesia, Union of South Afri- 
ca, Virgin Islands, Countries from which 
the company has retired but in which it 
still has business in force—Burma, Chile, 
China, Colombia, Gosta Rica, Egypt, E! 
Salvador, French Guiana, Guatemdia, In- 
donesia, Israel, Netherlands Guiana, 
Nicaragua, Pakistan, Palestine, Panama, 
Peru, Thailand, Spanish Honduras, Syria. 

Capitai— 


Protected 


More Benefits 
Paid 


More Money 
in Trust 








QO, Breithaupt, M.P., 
Waterloo; 
John's, 
Nfid.; W. J. MceGibbon, K.C., Waterloo; 


w. 
Scott, Kitchener; C, N. Weber, Kitchener, 


MMM So sc decxccdceoss $4,000,000 
PIII 2's ch bkke Gacacnbhse ce 2,000,000 | 
Dividend Paid on Capital Stock— 
In 1950, 20%. 
Growth of Business | 
Business New 
Year Assets in Forcet Bus.? 
($000) 1 $000) ($000) 
1912 .. 49,605 182,732 30,687 
1917 . 90,605 311.870 47,665 
1922 174,088 631,404 89,660 
1927 401,305 1,487,990 328,408 
| 1932 611,436 2,880,069 284,098 
1937 831,291 2,864,822 249,536 
1942 1,046,962 3,011,841 199,753 
1947 + 1,422,148 3,808,164 379,322 
IO ifesicee 1,490,764 4,056,471 373,795 
MP 0 ccais 1,527,376 4,150,490 370.268 
SONG ss ase 1,597,221 4,423,370 439,132 ° 
a. exclusive annuities, reassurance Equitable (U.S.) 
c e 
Analysis of Invested Assets . : 
: 1950 1949 1948 1947 Equitable Life Assurance So- 
Bonds: % " % % i i i 
Government ... 2 37.1 43.7 83.3 ciety of the United States is one 
Municipal ..... 34 33 28 4224/|0f the larger life insurance com- 
Other ...s+s00. 37.7 35.4 304 23.0) panies of the world with over 
Total .....se00. 748 75.8 76.9 78.7| $15.2 billions of life insurance in 
Mortgages: | j in- 
——— i) ah: Ge es. force on Dec. 31. It writes ordin 
Urban sveoee 12.0 10.5 8.5 6.3\ ary and group insurance, almost 
| Total ....2:6 .. 120 105 85 63\evenly divided. The company 
j } ‘ ° 
| Roticy Keene cco 41 6h Gt 41) was. incorporated..in New York 
(a) Preferred , 19 23 26 2.7) : “ : : 
ah See. ae “9 4 59| State in 1859; began business in 
Real Estate ..... 1.0 1. “ 1.2 i i+] 
caer eae: oe eee ae Canada in 1868. It ceased writing 
—- -—— -— -—J/business in Canada in 1920 but 
Grand Total ... 100.0 100.0 100.0 100.0 


Consideration received for annuities: 
1950, $24,575,348; 1949, $23,319,096. 

Total new premium income excluding 
single premiums: 1950, $11,533,739; 1949, 
$11,895,255. 


resumed doing so some years 
later. Total life insurance in 
force in Canada at the end of 











help any firm det 


, 


Empcoyers say that a Group Insurance Plan, 
expertly engineered, is a big help in attract- 
ing and holding the capable, responsible 
employee. , 


You'll get the utmost in employee good 


Assets in Force Paid fo - : : 
$ ($000) ($000). will with a plan worked out for you by The 

8,233,516 48,500° 2,638° 

11,050,079 37473 (3,182 Travelers. And here’s why: 

} 13,894,282 40,528 4,213 T l h ° id . 
L4si.sss 42.288 3.809 The Travelers has a continent-wide service 
15,879,559 45,218 5,2 i i 7} — 
aoe aim.. .am organization with 200 field offices—many 
17,737,685 51,935 7,264 
18,674,520 56.055 7.535 
19,813,517 61,854 9,001 
21,109,387 68,077 «9,583 





22,465,783 74,054 9,535 


NEW LIFE INSURANCE DELIVERED — Largest amount 
in our history. Ordinary, $471,080,124; Group, 
$215,676,475. The total . . .. . é-e eTate 


LIFE INSURANCE IN FORCE—Ordinary and Group, ' _ . 
27% more than at the 1949 year-end. The total. . . - 


ACCIDENT & SICKNESS INSURANCE IN FORCE 
(Ordinary and Group) — 25% more than in 1949. 
Total premiums collected. . . - s+ + + 


1950 PAYMENTS to policyowners and beneficiaries . . 


TOTAL PAYMENTS to policyowners and beneficiaries 
since organization . . - + + + + +s ee es 


ASSETS: Increassedto . . . 1 se tt te ee 


SURPLUS as regards policyowners 
(capital and unassigned surplus) increased to. . . . 


Canadian Head Office: 


Three words that 


better people 
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$ 686,756,599 


’ $2,742,650,760 


$ 16,115,296 


$ 31,457,349 
$ 230,525,452 
$ 278,320,001 


$. 26,405,723 


One of the 20 
Leaders 


Among more than 600 legal 


reserve life insurance com- 
panies in North America, 
Occidental Life is 17th in 
size, based on life insurance 
in force on December31,1950. 


¢C 


LONDON, CANADA 
W. Lockwood Miller, General Manager 


Li 





Total Operations 
-——Millions of $— 


1950 exceeded $49 millions, a gain 
of almost $7 millions over 1949. 


| Total premium income in Can- Total . Business New 

|ada including considerations for | Yer Assetst in Force Insurance 
|annuities in 1950, was $776,462. |iSts:+++. = f-308 tame 
\In 1950 it paid to living policy-|i949 (77.7. 5.256 «= 14,061 ‘1,135 
|holders $249,357 and ‘in death | 1% -...-- 5.703 15,000 «1.410 


S tAssets shown are Total Admitted Assets, 
i claims $452,769. 


Analysis of Invested Assets 


Head Office—New York. 1950 1949 1948 1947 
Chief Agent in Canada—Paul J. Levesque, % % Ye % 
Montreal. Bonds: 
Government .. 91.5 90.7 9.3 
Grewth of Business —— —_—_— 
Canadian Operations Mabeeer sik pinie os 
000 of $ Grand Total ... 100.0 100.0 100.0 













Year —-, Eosioes ee Consideration received for annuities: 
1950, $255,502;,1949, $188,127... .. 
se 7,728 28,129 4.618 a te 3 
HOE occa 7627 32.492 1.873 Total new ‘ptefhium Anecome. excluding 
} 1949 ....0. 8.904 = 42,517 2,674 ‘Isingle p 1 B4h403; 1949, 
1960 ccc ; 9,471 49,486 2,201 $24,490. is 








a3 


in touch with 


more than any other company writing Group 
Insurance. This means that claims can be 
checked thoroughly and paid promptly, a 
matter of utmost importance to employees 
when misfortune strikes, 


More than 100,000 firms have insurance 
covering their employees under plans set up 
and administered by The Travelers—pio- 
neers in all forms of employee insurance. 


| [Excluding ansuities, reinsurance, ete. On all forms of employee insurance you will be well served by 
* Approximate. — : 
Analysis of Invested Assets + 
| —_— - The Travelers Insurance Company, The Travelers 
| Bonds: - ™ 2 Indemnity Company, The Travelers Fire Insurance 
Government .. 15.7 184 20.3 17.6 Company, The Charter Oak Fire Insurance 
fee ees SOS LS 3 Company, Hartford 15, Connecticut. Serving the 
eee et er ee See? cee insurance public in the United States since 1864 
Total ...scesese 183 198 21.5 222 and in Canada since 1865. 
Mortgages: 
Parte. isiccccee 68° OL 2. G8 e 
Urban ......0-. 75.0 736 712 60.8 
a oe ee ee The Aldred Building Dominion Bank Building Granville Building 400 Boulevard Charest 
(a) Preferred. 02 O01 02 04 507 Place d'Armes 90 Granville Street 
{v) Common .. 01 O1 01 03 ; 
gute Tok 4 ge 88 Ottawa Winnipeg Vancouver Hamilton Calgery 
Other viseieiese 24 18 BL 18 ‘ Exch Builds Pert Sesiell es 
Grand Total ... 100.0 100.0 100.0 100.0 Setiding Seliding Pigott Building Greyhound Bldg; 
1950, $154,966; 1949, $300,739. 
wale wah insurance onty) 
1948, 
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* * e 
Occidental Life 
Occidental Life Insurance Co. 
of California was established in| 
1906 and began business in Can- 
ada in 1°%8. On Dec. 31 it had 
in force in this country life insur- 
ance totaling $197.9 millions of 
which ‘$172.4 millions was ordin- 
ary and $25.5 millions group. 

Total premium income in “an- 
ada including annuity considera- 
tien in 1950 was almost 32.4 
millions, ° 


The company, Over its entire 
operations at the end of 1950, 
had in force $2,673 millions and 
total insurance effected by tne 
.company as @ whole was $666 
millions. It has in Canada for 
the protection of Canadian 
policyholders almost $9 millions. 


Total assets of the comvany 
as a whole at the year end were 
$278.3 millions. 


Home Office—Los Angeles, California, 
Head Office in Canada—London, Ont. 


General Manager fer Canada—W. Lock- 
wood Miller. 


Grewth of Business in Canada 


Canada Life 


Canada Life Assurance Co. is 
| the oldest Canadian life insurance 
company and one of the larger 
companies in North America. It 
boasts the first life insurance 
policy written in Canada, a con- 
tract on the life of H. C. Baker, 
founder and first president. 

Organized in 1847, incorporated 
in 1849 by act of the former 
Province of Canada, it operates 
throughout Canada and also has 
a large .volume of business out- 
side Canada. 


In 1950 it set new high records 
in business in force, new insur- 
ance issued and in total assets. At 
the end of 1950 it had in force 
life insurance of $1,257 millions, 
exclusive of all reassurance ceded 
to other companies and all annui- 
ties, The gain in buSiness in force 
was $100 millions, greatest gain 
in force in any one year in the 
company’s long history. 

The company also does a large 
annuity business and on Dec. 31, 


Businesst New Ins.+ | had in force maturity benefits 


Year Assets 
$ ($000) (ne: 
1936 .eccce 709,255 8,737 2,732 
1941 secee 1,822,510 31,261 8.052 
1946 .secee 3,924,114 71,430 17,941 
4,350,892 92,542 25,820 
5,908,488 121,980 38,025 
7,124,691 158,483 49,254 
8,729,598 197,978 58,445 





reinsurance from 1946 on. 


Entire Operations 


Total Insurance New 
Year Assets in Force Insurance 
($000) ($000) ($000) 
1949 ..cese0e5 246,100 2,104,764 407,260 
1950 ...+e++2 278,320 2,673,531 666,070 
Analysis of Invested Assets 
1950 1949 1948 1947 

Bonds: % "% % 

Government ... 78 14 10.2 Ay 6 

Municipal ..... 2.5 4 Jl 

Other ....sece00 10.1 99 10.5 5.8 

Total ....ccccee 20.4 20.7 208 17.5 
Mortgages: 

Farm ...cccccce 2.4 3.1 3.8 4.5 

Urban ..cccocee 39.2 57.2 50.5 49.7 

Total ..... veoee 61.6 603 543 34. 2 | 
Policy Loans .... 43 4.0 3.7 3.4 
Stocks: 

(a) Preferred . 1.2 1.5 2.2 2.3 

(b) Common ,. 6.7 '3...327 293 
Real Estate ..... 3.9 3.7 4.0 3.1 

Other ...csocoe 1.9 2.1 2.3 2.2 | 

Grand Total ... 100.0 100.0 100.0 100.0 0 


Consideration received for annuities: 
1950, $3,943,408; 1949, $4,118,921. 


Total new premium income excluding | 
single premiums: 1950, $8,569,928; 1949, 
$7,543,146, 


| viding payments to annuitants of 
'$3 millions annually) 


| reserve value of $27 millions. 


+On Dominion Government basis, net of 


at over $139 millions, excluded 
|any part of the annuity business 
land also excluded revivals, 





in Force Paidfor |ynder retirement income bonds 


not yet matured amounting to 
$148 millions and also immediate 
and vested annuity contracts (pro- 


with a 


New insurance written in 1950 | 


in- 
|creases, dividend additions and 
| reassurance ceded to other com- | 
; panies. 

Premium income was over $37 
|millions, while payments to) 
| policyholders and_ beneficiaries | 
| was about $25 millions, of which | 
over 60% was paid to living 
| policyholders. ‘Mortality experi- 
\ence in 1950 was stated to be the 
best in 25 years. 

At the annual meeting in Janu- | 
jary, E. G. Baker, formerly presi- | 
ident of the company became 
| chairman of the board, (succeed- 
| ing A. N. Mitchell who retired) 
|E. C. Gill became president, Mr. 
Mitchell still remains director of | 
ithe company. At the annual 
| meeting the company was author- | 
ized to engage in personal acci- | 
}dent and sickness insurance. | 


| 
| 





Head Office—Toronto. 
E. C. Gill, pres.; EB. G. Baker, chm, of 
the board; RB. A. Laidlaw, vi 
John L, McCarthy, viee-pres,; G. 
Beatty, F.LA., F.S.A., vice-pres. and ac- 
tuary; T. H. Gooch, vice- pres. in charge 
of agencies; W. J. Adams, = sec.; 
A. Lemmon, treas.; S. J. Streight, 
O.B.E., M.D., medical director; R. G. 
McDonald, comptroller of agencies; John 
Bain, exec. asst.; R. C, Baird, C.A., in- 
ternal auditor; C. C. Boyle, A.S.A., chief 
accountant; J. M. Brown, asst. sec.; G. A. 
Cooke, F.S.A., group actuary; G. G. Daly, 
chief underwriter; D. M. Ellis, F.S.A., as- 
sociate actuary; J, R. Gray, F.S.A., as- 
sociate a ; J. S. Harris, asst. supt. 
of agencies; E, S. Linney, A.S.A., exec. 
asst.; A. G. MacKenzie, supt. of agencies; 
W. E. C, Martin, asst. treas.; J. D. Milne, 
F.S.A., asst. sec.; A. E. Parks, M.D., 
F.R.C.P.(C), asst. med. dir.; G. D. Saun- 
ders, asst. treas.; B. E. Shaver, supervi- 
sor mortgage investments; J. C. Sinclair, 
M.D., F.R.C.P.(C), asst. med: dir.; J. Q. 
Strong, asst. comptroller of agencies; 
J. H. Wainwright; claims officer; T. R. 
Walsh, exec. asst.; H. N. Watt, asst. sec.; 
R, E. Woodcock, asst. treas. 
Directors— 
Representing shareholders: A. N. Mit- 
chell, Hon, Leighton McCarthy, John L.., 
McCarthy, A. E, Arscott, E. C. Gill, R. A.’ 
Laidlaw, H. L. Enman, all of Toronto; 
I. C. R. Atkin, New York; A. V. Davis, 
Pittsburgh; J, Stuart, Chicago. 
Representing policyholders: E. G. 
Baker, R. C. H. Cassels, Rt. Hon. Sir 
Thomas White, W. K. Whiteford, all of 
Toronto; James V. Young, Hamilton. 
Field of Operations— 
Canada, British Isles, Northern Ireland, 
Republic of Ireland, United States and 
Hawaii; Bermuda, Bahama isignds, 
Capital—$1,000,000. 


*Business ‘ine Ins.* 





Year Assets in Force Paid for 

— ($000) ————— 
1912 ....0e0. 48,301 144,878 15,512 
1917 ..eeee02 62,580 183,017 21,369 
1922 ..ce0+. 86,654 339,127 60,782 
1927 .ceeees- 140,580 650,012 99,171 
1932 ..ssee+. 216,886 785,010 54,501 
1937 ..seee+. 259339 715,120 51,825 
1942 wsccoess 292,483 744,175 46,228 
1947 ..cceees 367,448 1,015,572 114,865 
1948 ..es0e0++ 369,875 1,100,831 122,797 
1949 ........ 370,297 1,156,445 127,391 
eee 387,587 1,257,387 139,759 


*On net basis, excluding reinsurance, 
annuities. 
Sterling revalued in 1948 and 1949, now 


| at $3.08 per £. 
Analysis of Invested Assets 
1950 1940 1948 1947 

Bonds: “% & “ 

Government ... 38.4 446 49.7 56.1 

Municipal ..... 4.7 3.8 44 48 

Other ....... e» 21.7 206 19.7 16.9 

ROME bvdisanvac 648 69.0 738 77.8 
Mortgages & Sale Aenenaertes 

POET ivcceccees ° 3 & 8 

Urban sseuse MOR 38. 1 16.3 12.0 

Total ....... we 221 196 169 128 
Policy Loans .... 3.6 3.6 3.6 7 | 
Stocks: 

(a) Preferred-, 4.5 2.6 2.3 2.3 

(b) Common .. 1.9 1.2 1.2 1.2 

Total ....... ne A a ee 3 5 
Real Estate ..+02 3.4 3.2 1.8 | 
Other .......¢ cone 7 8 4 8 

Grand Total ... 100.0 100.0 100.0 100.0 

Consideration received for annuities: 


1950, $5,890,632; 1949, $5,340,142. 
Total new prem’um income excluding 
single premiums: 1950, $3,163,339; 1949, 


| $3,214,279. 


many an EMPLOYER 


is closer to his 


EMPLOYEES= 


because of confidence in CANADA LIFE! 


The “G.M.” was pleased when the Chairmah 


of the Board said: 


“Our general manager is 


to he commended for his thoughtful. efficient 


administration.” 


But he was tickled pink 


‘when he overheard one of the boys in the 
plant say, “The boss is a good guy.” 


It happened shortly after he had explained 


the new Canada Life pension plan. 


have a better team 
fellows don’t have 
future.” 


“We've chosen Canada Life,” 


» he had said, 


“We'll 
“if you 
to worry about the 


he went on, 


“because we have confidence in their sound 
financial position and in their hundred-odd 
years of progressive growth.” 


Hittin 


wo 


ALA) titi 





brighter tomorrows 


for you and yours... | 


The 
CANADA LIFE 





Empire Life 


Founded in 1923, Empire Life 
| Insurance Co, at the end of 1950 
|had in force total insuraace 
|amounting to $88 millions. New 
insurance effected during 
year was $11.6 millions, both on 
a net basis. Total assets at the 
year end exceeded $19 millions. 

The head office of the company 


at first was in Toronto but later | 


was moved to Kingston, Ont. 
Total premium income in 1950 









the | 


Travelers 


The Travelers Insurance Co. of 
Hartford, Conn., has been operat-. 
ing in Canada since 1865. Total 
insurance in force over the com- 
pany’s entire operations at the 
end of 1950 was $10,368 millions. 
It writes ordinary and group 
insurance and in Canada has total 
insurance in force of $256 mil- 
lions, $137 millions ordinary and 
$119 millions group. ° 


In 1950 it paid to living policy- 
holders in Canada $1.6 millions 
and in death claims $1.9. Total 
premium income -in Canada in 
1950 was. $3.8 millions. Total 
assets in Canada are over $46 
millions. 

Head Office—Hartford, Conn. 
Legal Agent and Attorney in Canada — 
e B. Foster, Montreal. 


Business in Canada 
Business {Business 


Year Assets inForce Effected 

+ $000 ——_—- _- 
1942 134,838 27,485 
1943 144,305 26,235 
1944 149,930 24,723 
1945 155,518 25,414 
1946 172,956 19,358 
1947 194,335 23,982 
1948 212,443 18,744 
1949 ... 234,280 22,842 
1950 256,176 20,185 





tFigures ‘gross to 1947; from 1948 on, net, 


Analysis of Invested Assets 


1950 1949 1948 
Bonds: % % % 


Government... 49.2 52.4 67. 1 170.2 
Municipal ..... 1.0 1.1 11 1.3 
Other ....se00es 41.4 403 23.4 21.2 
ee soos 91.6 93.8 91.6 92.7 
Policy Loans .... 4.7 5.2 5.6 5.9 
Other (eash) .... 3.7 1.0 2.8 14 
Grand Total ... 100.0 100.0 100.0 100.0 
Consideration received for annuities, 
Canada: 1950, $45,884; 1049, $39,815. 
Total new premium excluding single 
premiums; 1950, $298,098; 1949, $307,734 


| 





Montreal Life 


Organized in 1908 as the Tra- 
vellers Life Assurance Co. of 
Canada, the Montreal Life did 
not start business until 1910. The 
present name was adopted in 
1924. The company is controiled 
by the Atlas Assurance Co., of 
England. 


The company writes ordinary 
}and group insurance and at the 
;end of 1950 excluding annuities 
|and re-insurance had a net vol- 
¢|Ume of life insurance in force 
totaling $97,759,042. The great 
proportion of the company’s busi- 
ness is in Canada, which is the 
only area where it actually 
solicits business. 


Head Office—Montreal. 


Officers— + 
Arthur P, Earle, A.LA., A.A.S.,* pres.; 
J. V. Desaulniers, Donald James Dunlop, 
vice-pres’s; W. L. Nicholls, F.LA., gen. 
mgr. and actuary; J. A. Toller, F.C.LS., 
asst. gen. mgr. and treas.: Cecil L, Moore, 
sec.; R. Vance Ward, M.D., chief medical 
| adviser. 
| Directers— 
J. V. Desaulniers, Donald James Dun- 
lop, Arthur P. Earle, W. L. Nicholls, 
Senator Armand Daigle, A. H. Paradis, 
J. W. J. Levien, S, F. Isaac, C. G. Green- 
shields, Hon. R, O. Grothe, W. S. Walton, 
A. L. Mailman, Hon, Paul H, Bouffard, 
J. P. A. Smyth. 


Field of Operation—Canada. 





| 


,Growth of Business 
+Business New Ins.t 




















OCCIDENTAL LIFE CONGRATULATES THETWELVE AGENTS WHO EACH PAID FOR OVER 
(NCE IN 1950° 





° 1. M. Goodman 
Ottawa, Ont. 
Martin Arnovitz Agency, $1,878,016 





C. W. Burrows 
Galt, Ont. 
Val Taylor Agency, $1,642,249 





April 7, 1951 THE FINANCIAL POST _—_ 2 


L. M. Mosser 
Kitchener, Ont. 
Val Teylor Agency, $1,796,890 


C. J. Underell 
. Lenden, Ont. 
Londen Agency, $1,736,330 


J. H.. Sutherland 
Guelph, Ont. 
Val Taylor Agency, $1,662,226 





A. P. McFadden 
London, Ont. 
London Agency, $1,398,823 


J. A. Grimes 


Toronto, Ont. 
Val Taylor Agency, $1,393,868 


S, J. Weatherley 


Torente, Ont. 


Weatherley-Champness Agency, 
$1,260,938 




















ae Year Assets inForce Paid for 

was over $2.2 millions and day- $ ($000) ($000) 

ments to policyholders were | 1955 °°": 730300 31/80 Sage 

$597,638 while $533,390 was paid | 1933 ...... 11,404,167 57,333 9,315 

eee eae oe a | 1944 ssseve 12,698,629 63.315 8.917 

— ' . 1945 ..e0e0 14,037,520 68,864 6,664 ‘ . : 

Otficers— - A. HL Keith Rus- | 1246 -++ee+ 15,542,376 76,811 11,981 A. F, Lennie J. M. Radcliffe Reg. C. Ellis W. D. Tyrer : 
Charles © ell pret Ae Mi Keiih Rus; | get ices. Hoe tes aT, 10,633 Torente, Ont ' Winnipeg, Man Teronte, Ont Vancouver, B.C. 
pgs coding cee =. 1949 °....- 18,416,475 87.219 9.486 S$. B, Reynolds Agency, $1,191,460 E. J. Aronovitch Agency, $1, 106,493 | Reg. C. Ellis Agency, $1,079,209 Elgood-Edwards Agency, $1,013,112 

J. . i; 3. S. ye, 11949 ...... 20,082,425 93,204 11,709 
— referee; W. T. Fortye, sec, & | ne xno Sissies 97,759 10,856 
reas. 7On net sis. 

Directors— ° . 
C. P, Fell, A. H: Keith Russell, New- | Analysis of Invested Assets M h Lif Mi . Li insurance company, It insures or-’ $497,000. It has on deposit with 
ae ae ao a 1950 1949 1948 1947 onarc 11e mister Ss ife | gained clergymen, Y.M.C.A. sec- poe: Receiver-General for the pro- 
bert, D. Walter McCormick, Donald R.| ‘Total ..cssccese 37.76 37.02 38.70 - Monarch Life Assurance Co.| Ministers’ Life and Casualty | retaries and Salvation Army | tection of Canadian policyholders 

Field of OperationsProvinces of Canada: | “résaees: 4255 41.22 3683 23.79 | With head office at Winnipeg was | Union with head office in Min- | officers and offers special rates. | securities accepted at $613,232, of 
Prince Edward Island, Quebec, Ontario, | policy Loans .... 480 4.45 4.26 a3 | | incorporated in 1904 but did not|neapolis has been operating in At the end of 1950 it had IN| which the bulk ‘is for ‘life ‘instr- 
Manitoba, British Columbia; Bermuda | stocks: | begin writing insurance ntil | Canada as a fraternal society for | force in Canada $3.7 millions | 
eital Steck o} ere > Soe eee 13.57 | bout 15 A year it | ordinary life insurance, new in- | ance. Chief agent in Canada is 

Capital Steck—Paid Be aaa | (b) Common .. 5.48 6.02 659 5.46) 1906. Writes’ insurance in Can- | @ ou years, ea won 0 y a wank ts lc Hi Donald ce : 

s to a o %e | idieta \ ieleciies cilia gnats } 
on the paid-in capital stock, i as 82 14.95 17.14 = | ada only, operating in all prov- | Was incorporated as a mutual life; surance written in eing |G. H. Donaldson at Toronto, 
Growth of Business New tne. | ‘ 65 71 oT jinces except Prince Edward | 
Ss. } 

| Year Assets in Force Effectedt | ua aes eee. eet Island, New Brunswick, Nova | ? 

5 ($000) ($000) Grand Total ... 100.0 100.0 100.0 100.0| Scotia and Newfoundland. 

1930 «+005 1,878,298 20,117 4,832 | Consideration tegeived for annuities: 

— veneee oanres RS, ae | 1950. _ $302 466; 1948, 3- a as Total net business in force me 

coves 8,950,248 35,52: 5 er ex Cosi 

1942 ...2-2 11,172,135 43,392 6,015 | sine, remitims: 1950, $249,250; 1949, | Dec. 31 was over $162 millions | 

sii iindie” * deee 5.652 | 927 |and total assets exceeds $36 mil- | 

1944 » 12,796,496 51,772 8,496 ,lions. New life insurance effect- | 

foe a le | ° ° ° (ed in 1950, exclusive of annuities | 

1947 15,757,426 72,996 12.518 | Fidelity Life | was almost $25.7 millions. The | 

a: ane = or see ; annual report stated the increase 

1950 ....0. 19,066,168 88423 11666 | Business in force with the) in total sales was accompanied by 
Net , ‘ | Fidelity Life Assurance Co. ofjan increase in the size of the 

Analysis of Invested Anoota | | Regina on Dec. 31, totaled $21.1 average sale and an increase in| FROM r Lip ANNUAL RE PORT S 
% % % rat | millions, an increase of about $1.6) the total average sales of the | 

Bilovernment .. 338 38.7 41.8 50.1} Million from the previous year. | agents. During the year E. J.| 
Municipal ..... 163 165 160 138| Total assets were $4.1 millions. | Tarr, K.C., president, died =| REPORT 
eerme nese ‘+ 499 48 422 31) ‘The company began business in| was succeeded by J. Elmer Woods 9TH ANNUAL 
ano, Laitede we +» 591 63.6 65.2 63.9) 1914 and operates in four western | |who had been vice-president 
Mor es: 

Urban. '...sse. 23.7 21.9 187 17,6| Provinces. | since 1943, A N ( E 

Policy Loans .... 4.8 4.7 44 4.4 | Head Office—Re ; 

Stocks ........ oo. 105 89 9.7 12.0) pode: ary | Head Office—Winnipe; 

ae "des oka ni “; 3 3 1.5 | C. M. Willoughby, pres.; G. H. Barr, | ofticers— 

din Same ee ee nS CLL] «KC viee-pres.; MB, Farr, gen. mat.; | J. Elmer Woods, pres.; C. Gordon Smith, | 
Grand Total ... 100.0 100.0 100.0 1 | oe rs Macgherstes, sec.; R. B, Hayes,/ ‘vice-pres.; G. C. Cumming, gen. mgr.; | 9 
Consideration ‘ reee ed for annuities: | > ‘ ‘ ” 7. Darrell Laird, F.S.A., asst. gen. mgr. and | 5 5 9 

1950, $43,010; 1949, $47,513. irectors— t ; J. S. McPh , sec.; A. EL | on 
Total new premium income excluding Representing shareholders: G. H. Barr, | Tene. Gain. ee 1949 $2,063,448. 
single premiums: 1950, $277,326; 1949, K.C., S. C. Atkinson, J. Gordon, M. B. | ' 
$254,382. Farr, C. M, Willoughby, C. B. McKee, | pirectors— (a 

—s — + ee oe of Re- a ee oe A. Cy 
nianiniche : . ; = anders obert Gourley, A. | contd 
Co-Operative a. Life man, Reging: W. M, Houston, O.B-E., | Johnston, K.C., Stewart A. Searle, C.| Reserve 1949 $1,368,113.00 


Business in force 


millions. 


The company was organized in | 
1945 and incorporated under the | 
In 
Dominion license was ob- 


Saskatchewan Insurance -1ct. 
1947 


with the Co- 
Operative Life Insurance Co. of 
Regina, orf Dec. 31, totaled $27.5 


Regina; J. B. Francis, Regina; 
Peart, Regina. 


| Field of Operations—Western Canada. 


J. W. 


Capital—Authorized .........++- $1,000,000 | ll of 
Subscribed ..2......cscsss0++- 1,000,000 | *!! of Winnipeg. 
POM bance Cutan chaebdcccc cee 100,000 Capital— Authorized $2,000,000 | 
Dividends—None paid in 1939 to 1944; 5% | Subscribed 996,000 | 
in 1945; 5% in 1946;:5% in 1947; 5% in POIG-UD 6 hevccess 


1948; 5% in 1949; 5% in 1950. 


Growth ef Business 


j D rrit- Businesst New Ins. 
tained. The company began writ- | y... Ania Teleeen aa toe 
ing insurance in 1945, both ($000) ($000) 
ordinary and group insurance, | 191 -+-+-- 2.197.000 10,380 851 

: 1893 54 + -2,200;318 10,118 1,023 
group being more than half the | 1937 |..... £906,090 8,693 1,202 
total in force. 1942 ....2 2,049,416- 8,879 1,072 
Head Office—Regina. 1943 2,200,790 9.639 1.318 
Ofticers— aaa ee . a a 

H. A. Crofford, president; R. H. Milli- eek chai eae ceases to 

ken, vice-president; L. C. A. Geernaert, | jq4¢ Ca 2.907 810 14.991 3213 

member of executive; C. H. Crofford, | 947 -""""" 3'175/071 16.455 026 

gen. mgr. and. sec.-treas.; C. G. Clark, | 194g 1.1... SA7G617 © 18016 908 

Sest, MET. | 1949 S.sces 3,785,194 19,578 3.010 
Directors— 1 1950-.AGes 4,191,862 _ 21.159 2,976 


A. F. Sproule, T. G. Bobier, R. Stanley, 
R. M. Dancer, W. G. Nicholson, D. G 


Macdonald, A, Laidlaw. 








surance, 


*Since 1946 on net basis excluding rein- 1 


Field ef Operations—Saskatchewan, Al- 
berta, Manitoba, Ontario, Nova Scotia, | ctereggenhcs 1950 1949 1988 1947 
New Brunswick, Prince Edward Island ' ¢ ¢ 
. » | Bonds: ¢ fe 
British Columbia. Government... 493 53.8 57.5 614 
Growth of Business Munjeipal ..... 55 48 17 1.9 
Insurance } Other ...-e000. 7.9 89 8.6 4.6 
Year Assets in Force New Ins. | —_— — io 
$ $ $ | Total ...cscccee 7 676 G78 67.8 
1945 f.... e. 47,732 1946450 ....., | Mortgages 
1946 ..4...- 148,928 7,230,374 ...... | Farm ...... sone. 1.3 1.3 19 2.8 
IEE .<ccvcve 296,937 11,082,891 3,992,612 | Urban ...... sos 182 1035 85 5.5 
err 440,961 17,327,351 6,070,672 — ee 
IOSD  cacccce 672,836 24,244,856 6,608,948 Total .....ce0> - 193 16 104 8.3 
1950 ...-... 963,454 27,583,542 5,194,222 jee Loans .... 6.9 6.2 6.1 64 
n n Stocks: ' 
Analyeis of i050 1940 ses 1947 | (2) Preferred . 50 50 45 45 
Bends: &  & %  % |,(o}Common.., 23 41 39 30 
Sateen ae a. ek th Se a 8 
Other ..... 10.1 67 5.9 : | Real Estate seeee 23 2.9 2.9 40 
ass 7" | Other iaaceusgdeh 24d) 26 44 68 
Total .....e.000 478 45 31.1 334 Grand Total ... “100.0 100.0 100.0 100.0 
RB .... «ice | Consideration received for anunities: 
30.5 26.8. .... | 1980. S8t,e0t; Ise, 
oe aes. Total new premium income excluding 
eS ee sy 7 313 268 ..., | Single premiums: 1950, $63,317; 1949, $84,047. 
teres ik Arete d: uae 100.0 100.9 100.9 100.0 
(a) Preferred » 5.9 %5 5.3 5.3| , Consideration rece jor “annuities: 
(db) Common ., 14... kay ou. | 1950. $58,498; 1949, $33,252. 
—_—_ —— i Total new premium income cacluedieg 
Total ..... eveee) 92 3.5 5.3 5.3/ single premiums; 1950, $117,701; 1949, 
Other fcash) .... 17.1 230.6 36.8 61,3 ' $121,675, 


Gordon Smith, J, Elmer Woods, all of | 
Winnipeg. 


Representing policyholders:: Hubert J. | 
Bird, Peter Lowe, George E. Sharpe, | 





Dividends Paid—$4.80 per share on 


paid-up. 


$40 


Field of Operations—All provinces except | 
Prince Edward Island, New Brunswick, 
Nova Scotia and Newfoundland. 


*Business New Ins.* 

Assets inForce Paid for 
($000) . $ $ 

8,045 55,498,392 8 

10,692 55,054,000 4 

13,400 53,726,752 8, 

17,759 67,274,898 8 


19,319 72,842,229 
21,067 79,336,997 
24,)11 87,495,024 11,855,425 
602 100,190,561 18,078,756 
28,853 113,950,476 
30,826 129,588,176 
33,538 146,131,781 
36,486 162,352,855 
*On net basis since 1947. 


Year 








| 
* Analysis of Invested Assets 
1950 1949 1948 1947 
| Bends: & %e % “ 
Government ,.. 17.7 220 2%2 342 
Municipal ..... 3 Eo dah meee 
Other ...... eee 1 4.4 418 312 
| Total .....ee0.. 68.1 67.7 68.0 65.4 
Mortgages: ; 
FOP ccccccecee 18 1.6 18 23 
Urban ..scceene 2.5 1.7 14 1.0 
tee 2 See as ae |g 
Policy nose. - OR 48 48. 46 
Stecks: 
(a) Preferred . 158 85 17.1 196 
(b) Common .. 4.0 4.0 44 45 
FOU. ciccsepes 2 215 215 21 
Real Estate ...... al A Z a 
Other ...... wesee) Sa OS 32.25 
Grand Total ... 100.0 100.0 100.0 100.0 
Consideration received for annuities: 





Q 
New ordinary policies 1949 — $9.220,68100 Cp 
paid for 
A report 
will be forwarded 
upon request 


Ordinary and group 
insurance in force 


42ND ANNUAL REPORT 


PENSION FUND 


Assets 


Number of annuities 
paid for 


Net amount paid to 
annuitiés holders June 1 


Number of annuities 


P 
Holders will be forwarded 


LES PREVOYANTS 


CANADA 
HEAD OFFICE: 56, St-Pierre St., Québec, P.Q. 
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‘ance Companies in Canada 











a eed as nasi (ant abe *Does not do business outside of Canada. 
Department of Insurance, i.e. c annuities. sData for 1950 entire business not yet available, Ca di S a—1950 sterling business converted at £1=$3.08. 
fh : na an rations b—1950 sterling business converted at £1= $4.00. 


revivals, increases, and reinsurance ,in business 











Total Operations ~ 







effected, enfulties and reinsurance in business in #in_ 1950 ordinary . data, Family. Protection c—1950 sterling b ve 
On old basis, 1950 total in- g business converted at £1=$3.00. 
. (In Thousands of Dollars) ee mae a ond Se oe grce would have e been = (In Thousands of Dollars) d—1950 sterling business converted at £1=$3.20. 






















































































































































































































































































































































































































































































































































































































































































































































































































































4 E Insurance in Force Rolicy Payments New Insurance Effected at ———_——-Insurance in Force——————— per Payment ———New Insurance ee Total 
di x ‘ remium sf *Premium 
Sadie Year Or dinary Industrial Group Total P’holders Claims Ordinary Industrial Group Total ~— sneer Industrial Group Total P’holders rx Vos Ordinary Industrial Group ‘Total Income 
1950 2,847,295 6.527.087 9,874,382 | . | 
hil ee Séskoss . 527, 39,285 68,434 326,044 veccoe 798,084 1,119,128 224,630 48,221 ...... 210426 © 258,647 527 1,834 8,080 : 22.055 30,135 4,662 
etn eo Be. 8, se 5.469.453 8,186,853 36.524 62505 207,379 |... 366,204 663,583 199,125 } 44890 |....: 187,993 232,883 587 1,806 5,772 ers 11446 17218 3921 
a3 1950 12,786. : 15,720 88,506 » 498 486 9 9,328 1,898 || 68,803 15,720 84,523 436 440 
See , tateeees ' : eee, Mies Bees eves : j ; cael : , 9,328 bass eike 9,328 1,807 
Alliance Nationale 1949 0295 i Tas « 14958 . 85,253 444 414 $38 Maye? sivdee 9,155 1888 i 65490 «..... 14.958 80,248 380 383 9,155 eae Sree 9.155 1,792 
: . 1950 ieee oe, 252 ° 16,653 8 25 3,911 es habe 39 3,950 219 16,407 ee 252 16,659 qe gg 3,911 39 950 219 
_ Caisse National Assur. * .......... 1949 ee 226 14,717 5 26 : 2 oR aa 2,563 178 ff 14500 226 14.717 5 26 2,563 je as 2 363 
1950 14,540 ‘ 53 2.830 2,830 1,099 ~~ 14.540 ‘ 
: ° ea ce eae : : , ee exes : . j ME adues “akon 14,540 1,292 53 2,830 ees seas 2,830 1,099 
Caisse Nationale D’Econ* ........ i949 _ 12612 {UCT 12,612 1,217 4%. 2077 eee. saeee 2077 1,116 | 1NE SEAS) Saas 12612 1.217 47 2,077 eet cai 2,077 116 
’ 1950 Me 265,277 1,257,388 15,443 517 MEME: oss. 32,435 139,760 37.028 604,501... 249,675 854,176 7,602 6,050 68,910 29,564 98474 23,346 
Conede GEN ce cece ones + 1949 931,471 iheeeas 224,975 1,156,446 15,742 9,621 staple ratgaata . 23,071 127,391 36,161 SUNAN cecewe 211,509 774.910 6,686 5,814 63,976 ne 21.922 85,898 21.304 
i 1950 WMNR SS isc. 5 2493 * 26115 « 216 - 109 OME a iedon 685 5,387 719 SAMS tia 2,493 26,115 216 109 4.702 685 5,387 719 
Commercial * -......-.+- +e e+e ++ 1949 Pe genase 3.106 24,349 2 67 a 767 5,195 684 SEeee. so chark 3,106 24349 + 212 67 4,428 7 767 5,195 684 
; 1950 OBE ee, 150,417 989,344 ap 5,617 113,147 saves 11,549 124,696 32,122 “$08,901... . 140,753 649,654 ~ 5,111 3,611 61,070 10,579 71,649 16,161 
Confederation life b ............. 1949 TEM Ss aos oes 110,278 883,287 10,375 ee ee 10,194 119,565 30,162 WUE cers 101,598 574,184 4,454 3,314 55,389 ear 8.574 63,963 . 15,065 
: 1950 1,668,044... 1,854,262 3,522,306 20,737 23,425 229,193 vesese 158,366 $87,559 102,100.  .S417  ....s 9.923 15,341 9 118 1,904 253 2,157 248 
Connecticut General ............ - 1949 —-1547,873 aise 1,576,227 3,124.100 =. 18,257 21.271 199,855 Sass 82,618 282.473 94.354 MR Seles _ 7306 11.227 7 53 ‘908 pan aoe ‘908 152 
ELL LCL LC CL EN rth nen tc Nr nent ntti ite teal et tp ae ga a 
: : 1950 MOST i... 97 102,474 733 358 13,197 lauees pees: 13,197 2,919 MEE sissies 97 102,006 720 353 13,197 oy sees «=«'23,197 «2,902 
Continental life ................- 1949 5005. a sat... 90 95,185 697 343 ME. pies cteses 13,141 2'738 94600... 9 94690 677 333 . 13,126 ee eo re 
Se 1950 MO aa. 15,677 27,584 35 62 3,632 Shana 1,562 5,194 as: § usm .....c ; 15,677 27,584 35 62 3,632 Sek 1,562 5,194 563 
Co-operative Life * ...........-. + 1949 8,925 peaeeecs 15,319 24.244 18 66 MEUM fesse 3,898 6.609 451 8925 ...... 15319 24,244 18 66 2711 “ont 3,898 6,609 451 
1950 Be 39,805 686,086 4,927 2,924 96,916 Paks 10,504 107,420 22,502 384,320... 29,862 414182 2,504 1,702 46,590 pes 8,876 55,466 10,760 
OWI oi ne ec ces os wea seesoes 1949 MOA ius... 29.117 598,305 4,495 2.664 93,112 Vaan 10,277 103,389 21.400 346.700 ...... 19.772 366,562 2,187 * 11556 466 sks 8911 54377 10,000 
2 ee 1950 MG ee ae.... ees 58 ke Souk ie? AS., ese 1,819 0. SIG > Sie oot eB S90 checks soes 1,819 , a 1,819 69 
Desjardins life * ............... - 1949 Pca... eae sae — Coe ea, re ices 860 17 OU esunaaeh wn ore me 2... Moti 860 bite sail 860 17 
— 1950 ES 286 39,521 202 136 RU cee, 4.889 1,113 SOR cess 286 36,450 183 115 4,383 Sais ae 4,383 991 
Dominion General .............. - 1949 ee 291 37,035 183 99 5.4 Si cacs 30 5,527 1,016 sete 290 34.279 = «158 82 AMR soe tc 39. 5,035 902 
re 1950 MS lies, 11,883 384,520 3.405 1,970 We he te 230 53,101 12,125 “204003 (ws ; 11,535 306,228 2,676 1,587 35,760 site 124 35,884 —«-8,326 
Dominion ......-s2eeeeeeweeees - 1949 337,382 iaroats 12,000 349/382 2,899 1/816 i eee 2.106 ° 50.044 10,967 272440 9 |... 11,842 284282 2174 1,535 34,578 ves 2,106 36,684 ° 7,823 
i 1950 a... eae 53,201 905 283 SUR cM pagsne 7,387 1,657 CMM Spee ee: 53,201 905 283 See Sis 7,387 . 1,657 
T, Baton * .....ceecccevsdereees 1949 OOM ok, sss oe " 48,872 770 218 es ae Maan 5.522 1,507 ae ee 48,872 770 218 5,522 ee bina 5,522 1507” 
bieis 1950 ee eS 418 88,423 598 533 Stee 63 - 11,667 2,275\ SEA vans 418 87,846 578 511 11,436 sic 63 11499 2219 
weet eee r enters seeeeee . OM ee iauie. 475 83,118 515 516 a 92 11,087 2.174 81965 ..... ‘ 475 82,440 503 501 10.784 Pees 92 10876 2111 
3 1950 OO Beceem ses 436 74,034 594 442 oe. 24 9,535 1,820 MEME cosa, 436 72,739 564 362 9,462 aaa 24 9486 1,755 
Equitable (Can.) .... reeteeeeees + 1949 67,661 sesanwes 416 68,077 677 ° 395 eS sian ti 9.583 1,883 GRNP So) seeder - 416 66,738 631 374 9,471 pavs aaa 9,471 1,813 
apes 1950 779739 iw... ss 7,463,017 15,260,353 «191,341 +~—«119,973. 752,080 ~—Si«..... 658,142 —«:21,410,231 +~—-—«4572,554 ME 42,824 49.487 249 453 341 see 1,861 2,202 776 
Equitable (U.S.) ............... - 1949 7,362/619 viceeeee 6698577 14,061,196 175,663 115,404 wer 2S 470,383 _1.135,184 549.834 GO ce oees 35,856 42,517 235 477 59 S22 2615 2'674 603 
as 1950 246,560 2 sy 246,562 2,192 «1,031 MM soos tenis. Og 32,366 6.913 ~ 246,560 Beet Steg 246,562 2,192 1,031 aa. ts 32,366 6913 
« Ceetee cee ekcess cence - 1949 228,732 2 sates 228,734 1,842 875 ARGS aici i arte 28.149 352 228,732 Bessa . 228,734 ~=—-1,842 875 28,149 iv vues 28,149 «6,352 
Fidelity ° 1950 ME PS sheenns 217 21,139 92 42 2,899 accion 77 2,976 568 ME sis. oe 217 21,159 92 42 2,899 ait 77 2,976 568 
bab esrvnver geretewee oh - 1949 19,433 eae 145 19,578 103 Oe ee) 50 3 ‘010 560 eens 2227. 145 19,578 103 67 2'960 ia 50 3,010 560 
Geasciiten + ee, SSRI cs caneiss 207,508 1,344,279 12,645 7,829 142,688 thes 44,564 187,252 FISM03- 2: vedies 127,207 905,810 8,180 5,397 79,304 sees” 27,720 = :107,024 22.252 
pnesesessews teres 1949 1,060,975 ‘erage’ 155,593 1,216,568 11.161 7,667 145,499 Petes 22,617 168,117 39.178 742.109 |..... 98252 . 835,361 7.384 5.704 84.460 cigs 10,667 95,127 21.445 
leita a 1950 WM ccs.s. 38,961 525,318 6.760 3,532 RE ee i 8,170 61,892 17,388 994887 ...... 32,422 427,309 4,893 2,646 39,453 5 ag 4611 44,064 13,112 
Pp Sond evedebetssdesscts 1908 476,809 asthe 27,208 504.017 6,096 3,485 ts acues 3,481 56,448 17,080 STBBOE os cicver 24.586 397089 4.116 2'788 37.279 ah 3424 40,703 12139 
industriel 1950 106,135 74,583 10,196 190.914. 781 464 22,676 15,958 5,988 44,622 5,277 106135 74,583 10,196 190,914 781 464 22,676 15,958 5,988 44,622 5,277 
RE ins gains setseeeeeees 1949 93,641 67,310 5430 166,381 579 361 17,222 12,956 3,015 33,193 4.721 93,641 67,310 5.430 166,381 579 361 17,222 12,956 3015 33193 4721 
i . 1950 6,378,952 2,590,037 2,442,530 11,411,518 —:124,020 64,853 854,725 281,922 343,933 —+:1, 480,580 396,489 fe 4,918 4.947 ‘28 13 10 Ae 1,067 1,077 57 
John Hancock Mutual life ......... 1949 5,862,732 2,531,727 2.042.281 10,436, 740 110,465 61,749 718,596 259,376 176.016 —1,153.988 383,763 Bs, i. eae 3,803 3,824 9 ll 5 sail 2.458 2,463 49 
62,7 531,72 281 6,74 5} 58.3 16 153,988 L 8 
ie 1950 OM Se as, ; 1,320 67,715 125 129 eee he ; ike 13,351 1411 CE OUE 53025 cas08 1,320 67,715 125 129 13,351 weak bart: 13,351 1,411 
Laurentian® ........ecesececweee 1949 57,790 ie tana 1,395 59,185 98 83 MME |. ssiees 79 11.907 1.266 S1ADO-- +. 0d. 1/395 59,185 98 83 11,828 ee 79 «611907 ~—Ss«*21:266 
ite inurance of Alber ose. HB SRB ms Set oe a ee Se ee ee es 
1950 1,303,890 478,913 196,558 ‘1,979,361 15,928 5,900 186,704 * 58,276 19,122 264,102 45,017 (296416. 478913 196558 1,971,887 15,908 5800. 185,884 58276 19,121 263,281 44,880 
LOGIE cis cce be ccecesapeeteeca 1008 1,163,964 460,572 152,962 1,777 49% 14,824 5,221 164,750 58,984 21,825 245,559 41,373 1156600 ° 460.572 152,962 1,770,134 14,766 5,162 163,898 58,984 21,825 244,707 41,239 
Linpad: Slides 1950 21.200 ssssse, : i" 23,840 135 33 4004 as... ; 310 4.314 960 LADLE = seseess sete 11 101 6 sake 1 oe. 9s 170 40 
Seekeneeseveeeoes 190% 1867 lilt . 20, eS? Se ae '328 852 SHOE .iceitellh. he .< Conese ; sidine 
Wee 110M... case 45,292 1,186,116 15,939 6,604 TS eee ee 6,417 157,936 50,986 "640,071. cees . 31,946 572017 ~—«5,241 3,211 56,982 ie 2817 59,799 16,791 
Manufacturers @ .....0i....+.+4- 1949 1,040,727 gaae dies 35,304 1,076,121 15,412 7.499 144510 12s 5,605 150,115 49/329 504,87] ° ...cee 26,018 530,889 4,496 3,488 51,644 cent 3.789 55,433 +=—:17,113 
ie 1950 ON 360 32,746 320 106 sale 2 ie %6 2,663 907 a Eee. 360 30,352 268 93 2,458 fava 26 2,484 839 
Maritime. 0b a Swiss evens eee 400 31,639 dejan 342 31.981 265 107 BONN. id 126 3,216 881 20.901 ...:..¢.0o 342 29.632 209 95 2/923 si 126 3,049 816 
‘a + ie | 1950. 302080000... 141,390 © 3,162,199 39.918 27,353 293076... 52,916 345,992 a ae Sp eben 35 SATE via Sed een 35 35 7 
ass. Mutual life .......++. cree 1949 2,856,776 sateen 91,720 2,948,406 38,113 26,058 251,262 ssa 33,293 284,555 ORME tara) 1s abe heere Seeeae ee tay Ds, casmbens sail shat ep ye ert 6 
: 1950 21,929,935 10,463,912 13,031,007 45,424,854 ~ 457,964 285,731 —1,798.260 719,005 1,055,520 3,572,784 1,285,182 1.417.422 712,814 378,069 2,508,305 26,439 12.919 132,243 64,893 19,885 217,021 67,804 
Metropolitan ....++.-+seesereess, 1949 20,842,189 10,079,769 10.777.592_—_-41,609,550 430,558 267,092 «1,656,022 701,921 420,850 = 2.778.793 1,181,124 1347984 688.252 319,868 2.356,103 24,737 12544 128506 62,861 16,912 208,279 64.977 
: 1950 MENG itgee ie ee 162,353 1,038 539 5,008 in... ss skies 25,696 4,044 ee ck ast Capper 162,353 1,088 539 25,696 as ese 25,606 4,044 
Monarch .* 4.0202... jiveseele » 1949 WRENS aeccosae | <inieas ee 146,138 1,002 558 OOM 1 vache: Games 24,232 3.710 SURED conv euasa tear as 146,132 1,002 558 24,232 ges cc 24,283 «3710 
Montreal eae 2 15 See nN BPS cc gi Sate eae cts STS 2s 
ee eee errr ereeseeereses . hrs = Gees aoa we 12% a4 ee 3 6 diwea S 2,625 GEO kes 6,1: 451 ; ‘ oa ke , = a 
a 1950 1,073.03 Si... ss 95,473 1,168,678 13,312 7,216 108,706 ...... 3,613 112,319 31,864 1,055,426 ...... 95,475 1,150,901 13,073 6949 107,269 .... 3613 110,882 31,174 
Mutual of Canada ....... veceses 1949 GOTAN  tsceces 71,442 —-1,068,698 12,180 6.885 mee? 8,950 114,458 30,433 | 979.996 ...... 71,442 11051.438 11,999 6.649 104/215 5 8950 113,166 29,754 
UR SM eS aiwaeewe 4,300,300 66,648 54,842 273.617 en a ae 273.617 te SO onass.*. hades 28,829 482 840 1,503 to one 1,503 613 
Mutual of New York ............. NOD shears s) > osccivens 4.206.146 61.422 53,700 | eal eb caea a dle 248.692 131,765 TEOEE clas”. as kee 28,717 423 737 1.037 yeaa ae 1,037 642 
National. ¢ eM me tS re Bocce ier Toni Bes Skee Ttog ase 
edekiahintn spe tes eee I as OMI 2,895 a ; 55 ae 11.623 2.612 OES. hk . 7, : ki gis 5 . 
ee —n agmmerenenenenea ecaese a Sean RRNNONS-eiine resin Nene en nn nn nnn eens anne cn EE 
1050 WATUSIS. oo... 5s. 66,681 10,537,993 140,42 Wee SOUR ols aeaees 1,004,361 353,760 OO es cut? Teena 142,370 2,252 2,096 14,221 ae secs 1G3 BBO 
New York ..... Cece eee ees ences + 1949 DRS ee est as 9.937,702 131,80 ee OUND ecu ¥@euee 850,633 334,772 Ree feayees 136,171 2,078 1934 _ 9,654 cab raat 9,654 3,724 
scariest ngnargcieataasengiingaianintiainiiniasiameanitiei titi tat asiipracneteiaianiatinaaaainncenaiitgntaraianatiieiaitt bitin bipamememerecteneieceags tae nes eemmasnast pecguiniematiemaneniags iuciipeae ia cS preereepeanetnsethoaprpanesncstetbeateeencasnecinasinttingepients ne 
1950 mime 7.2.3... 21,597 "513,876 4. r Bist epee s 3,13: 7 Be eee 1,075 459,435 4,080 2,208 46,959 Sa 2,828 49,787 15,11 
North American ¢ ......0seeeene 1949 452.961 sah 17,391 Baas ime 3147 56 pas Sent. 1880 32 3 16.176 2 peieaie i7iis 416195 3.736 1,908 43,118 a 1,702 44,820 13,822 
; 1950 BOM OS ins. 50 7,783 134,550 2.013 193 Me ca. 1,247 50.293 5.822 RR Chicas 103 2,796 1 a pha 28 1,373 65 
North American L & C .......4.. - 1949 10% —i..... ie 6,148 97,222 1,623 165 tReet aaa 1,091 33,390 5,030 eee. etawed 162 SAP isens: ae 1,208 as 85 1,293 40 
1950 eM. aces 2.849 118,355 801 515 16.229 ae ae ga 16,229 2,820 ree 2.849 103,339 751 463 14,362 eons ese: 14,362 2,416 
iy, a ee er tet eee 1949 MENG bt o...< 088 2.922 109,981 676 404 16008 occ ee 44 15,338 2.603 Raper | 2:922 95,648 651 384 12'938 ie 44 12,982 2.238 
SON Sect MERE te ON gn ee cee! ? pedpoescii St GMAMBARE Eeseske Oe Oe geesen , geben: eek co aa ee OME Sy. lig daceeae 17,235 33 10 8454 sik 8.454 411 
Norwich Union * ¢ 1... 2... ee Oe abeeahe bee feeees we Retee .  sesceene 12,150 4,033 Waeee = beats Sanwa 96,593 25,764 Wa ws. la ee we 10,413 11 6 6,793 ee vee 6,793 226 
1950 1,650,590... ase 1.022.941 2,673,531 8,409 11.630 450,394 ..... . —«-215,676 666,070 51,732 "MEME - o..cee 25,525 197,978 175 588 46.289... = 12,156 58445 2,389 
I iis bay esc cconieet Ue: * SRR sae ceees 758.499. 2.104.764 7,302 10,562 Save sce 80,466 407,260 46.584 CE edatud 16937 158,484 170 621 43,151 5 iat 6104 49,255 2158 
: 1950 213,508 avcnccns 8,305 231,903 696 1,159 DONOR | Sewapes 6,960 41,253 7,134 Ds  winbie D) eihess side , bins 60 60 3 
Paul Revere life ............+- » 1949 ie eee Se 11,297 208,060 592 899 MOAEE 2 apne 5,018 35,360 RU ce eskcs . sevece  odeedes: AWonnve: iedins : ete ois oo Mees dens wees 
1950 One 2 hai 6.103 48,008 42 97 eee 84 11,366 637 SMM acackt 6,103 48.008 42 97 11,282 aa 84. 11,366 637 
Prevoyants du Canada * ......... + 1949 DEINE ecco tens 6,211 , 40,715 41 77 WEE hetaes 433 9.654 592 eee 6.211 40,715 41 7 9,221 ees 433 9,654 592 
; 1950 MOE es sven 565,522 750,750 594 3,594 RCS 169,947 214,104 9,822 een 2.078 1908 © 3.50% 7 126 ae 1,283 1,409 2 
Provident Ll. & A. «1... eee eens +e» 1949 MI. eaxencte 412,585 570,337 493 2,736 $2,655. sve 60,288 92,944 7,897 OD i. wasveds 724 Wl. vaca 6 63 ame nei 63 = 12 
BON ae PUR a iol ee alaska Sasalave he. apa SESSA T a RES ORS Ra ga Re Ee RAPE 185,905 ee. aee 3,187 188,992 989 525 30,780 bei 970. . 31,750 5,940 
Prudential, (Eng.) “ .......-.--- + 1949 1,828,344 2,689,839 =... ss 4,518,183 74,582 41,486 262,224 ee Seats 486,138 206,966 eee 2,742 167,057 644 455 30,768 cand 83 30,851 5,344 
1950 20,380,193 7,971,989 5,749,461 34,101,643 391.589 «223.587 «2.337.235 «665,767 «1,169,253 4172255 1,127,789 693,940 317.944 60,381 1,072,264 13,784 5,924 91,086 33,867 5.910 130,863 36,430 
Prudential of America .........+- 1949 | 18.968.179 7,862,448 4,473,032 31,303,662 359,370 +. 209,780 . 1,991,347 489,181 588,770 3.069.208  1.014'377 645.138 313,034 53.719 1.011.890 12,870 5,656 83,513 26,204 4066 113,783 34,616 
a a a a a a a a OE 
ie - 1990 aeeeeeee eeeteee aes ocak: wanenaan ie ee Res tov Cakes”: i Saecetah uae Stk eae eae 43.196 yess 1571 44.707 603 322 3.026 Licks 1366 3.026 1.232 
oya nsurance eeereeeee eee eee 1 49 Seseeeons ” < we6eondsee) » @renpos.e (COREE TO’ OG CORE SOs le. eens oO” eben se,” |! See to * 4 Ae OR Cs eee 41, edecce ’ a ‘ “, eeoee * . i. “ 
. a cia ak lh SASS " cameo en iciprasiliaDintiiiatneindon sedietieaniinngation saictitihintainnipaincasiestrtamtnereratiilieilimagtiabi hiatal Deis tins leila Seen ee ee aaa IIIS nnn nE“alSmSSSSRERERRNEESSENEe 
‘ ep 1950 MO921 veveeeee ceases 110,921 eu 342 11. ro “ RCE 11.298 3.456 3110921 * ..... 5 ay emg’ 110,921 a 342 11,298 kaa Seas 11298 3.456 
auvegarde oad nee Lelbcqe 0 00 8 «+ 1949 105,3: testes tees ee 5,32: Bi 38612183 wee a a ee 2, 282 105,328 ....-. O>« > on i , nee wae . es 
1950 NAMMB Sci nvek vod 11.198 25,834 19 109 “C? amen 48 2.228 491 OME) gen 11,198 25,834 19 109 2,180 2 48 2,228 491 
See. Fin sees out vewdite, 1900 SEM eneeauc 10,348 23,764 13 112 Bae ec chye 199 2.392 414 TRON a guns 10,348 23,764 13 112 2,193 sake 199 2'392 414 
cece epee annem ge ELC A AL LLC A a > ste sees eee anes! TT 
95 ee ae 36 89,202 716 357 NO Se oo ue 13,006 2,719 ee! co aces 36 89,202 716 357 13,006 Joo 55 13,006 2,719 
ROOMS aka 544% vo nc0 os 008 0 oe ine Gee Sis. 29 82,955 674 252 TER: Ven ec hy. ui wa eaes 12,846 2,630 $2'926 sheeee 29 82,955 674 252 12,846 aa big 12,846 2,630 
9 eyeeee se ae i : Ae atin aermnesctiienn spr ommigiaaieianicis Ciena Aiecaeeeraen 
poe MAM Ss eT re ey ae Ser pea cagan se Go A a ae ee RRM es 27,143 ee ee ee cae 2,143 65,029 493 656 9.085 ies 152 9.237 12,265 
NEF BBs a's 0s on abun ss ams 1949 260,631 +e es " 103.662 364,293 6. 197 2,849 ee oe 29,358 68.416 36,800 $5,008. | os eaet 1,655 57,509 504 499 6,416 eves i 71116 11,976 
acca LA ——— ne ——— —$___—_—_ ———————— ——_ ———————— ee 
1950. -3,380.979 wean 1,062,391 4,423,370 85,425 35,582 340,979 3... 98,153 439.132 154,725 OTTBES i save . 663,697 1,640,729 19,420 11,445 110,578 ace 54,644 165,222 47,369 
NG ee es oa ce wesw ee Same ee. 931.919 4,150,490 81.504 33,203 | Sepa 61,815 370.268 155,117 917990. ...... 581,581 1.499.171 17.251 10,370 95,728 39/836 «=—«'135,564 44.469 
bo a i ame et CCC LL LLL LLL LLL LLL LL Ne 
5 ON i a ia! Dill a gk oe 17,838 39 83 Bem a Te ob aus 17,838 39 83 3,302 ike oie 3,302 43: 
ee ca 1949 eae Pie eee 16.483 29 81 WS decoesc. . veaes Dard 402 16.483 Sena eatheoian 16,483 29 81 2,874 oni aes 2,874 402 
be Paces anne a oe — ee seen nee es 
Foren om te ma Se SR Ss oe ae i ae a 
oronio: Mate © ee wee eee - 1949 5,  Satateyposr ies 3.6: eee oo ia . 5,809 PRRs lates ; ee , “se. : - 
1950 3843902... 6.524.252 10,368,154 41.953 77.472 O9084 lk. 615,047 968.701 161,404 TMS ieee . 219,133 256,176 «1,634 1971 16,872 ay 3313 20.185 + 3.829 
Vode ai i sens. . se cin SME SE RMEIOO cc cceeses 5.663.966 9,399,166 39,054 71,422 395,911... 339,730 715,241 149,653 SOUS: yakens 102757 234.281 1.063 1.778 16,579 soak 6263 22842———3,793 
1950 mee. a. 22,832 249,426 2.123 1,674 S7,456~ ..... : 7,464 64.919 9.504 4,081 4,081 41 78 453 453 100 
Olen Mee eS ee 8008 vie. 15.218 224.026 1.736 1.815 55006 3=sis..... 1,386 56,482 9,357 338 a7 ; 
1950 16,646 Sk a es ea i Le ao 16,646 150 49 1,382 sarees apace 1,382 430 MME: Sacer Rake ; 150 49 1,382 tees veer 1,382 430 j 
Wester soe suk os cin inn cs shape Oe MO agency ss. ses oid 15,308 85 39 RMP: wesacs Kanes 1,286 462 GB Asst arse . 1,286 cers eres 128 182 s 
! 1950 98 660,133 21,598,822 47,652.851 167,910,813 1,731,503 1,148,126 910,574,554 1.744.998 5,522,554 17,862,104 5,062,001 956, ' 96,112 1,463,134 177064 242,982 1,877,781 401,315 : 
Total Peer eee eee neers seeecees 1949 92,950,189 23°709.496  39.941.674 166.432.651 1,310,243 1,134,322 9,673,900 1,750,689, 2,858,029. 14,282,633 2962257 11,068,500 1,547) "586.335 14,732,902 228.420 81.921 1.345.292 165.363 194,380 1,707,098 413,755 ; 
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. . Rivers, Que.: Benja:ain Béland, 2nd vice- pee total assets $194,742, including|under present name in 1910; . Growth <f Basins im Conds = and the United States. Its orig- 
Desjardins Mutual pres. “Montreal: Gilles de. Billy. sec. Mass. Mutual | amets tor the prctection of acci-|entered Canada, 1948. It writes| N. Amer. L. & C. leer. Assets in Foree Elected = re _ er 
, vi te te ; J. P. Guimont. MSC... C.G.A., ac Massachusetts Mutual Life Ins, | dent and health business. |non-participating business unly,, North American Life «| ~ Rag on poss | oe | TOW : 
L’Assurance Vie Desjardins (a) Kary. Quebec; Alired Rouleau, treas., Co with iced. office at Spring | mend Oftice—Springtipld, Mass |started writing life insurance in Casualty Co. with head office at! iow 12/1... seer 1398. 960 1292515 ,and also to make insurance 
eee he. eaneice: compeny! field, Massachusetts, was organ. | “ut Agent = Cemeda—Wilson & McLesn. | 1917, group insurarice in 1918. | Minneapolis, Minn., was incorpor- | 1%. SR EE ee [available to. Cis a ae 
was incorporated in 1948, started | waite ¢ tee Three Rivers, Que, | 2€4 in 1851 and began business ; Mead Office—Chattanooga. Tenn. . |ated in 1896. It operated on the Analysis of ene Se 108 regular basis. 
business 1949. Head >ffice is at| “Cyrille Vaillancourt, Levis, Que; Emile |the same year. At the end of Growth of Basinses im Caneee ing | hist Agent for Canada—W. E. McLean, assessment plan to Sept. 1, 1915, gona, ie ae Ot | Ae the get of 1000 ik tak Gitel 
Levis, Que. “fis main: objective is! Gagnon, N.P., Rimouski’ Que; Albert 1950 it had $3,152 millions of life | Yer — ee |was then reincorporated as a! ret es #0. 100 10 | business in force of $606 millions. 
-\..  f@* co-operate with the Credit|’ Cot#LC: Levis. Que; Valmore de Biny, insurance in force over the entire | 19 ...... “i804 een gegen ge Sora legal reserve $100,000. with paid | POSS ideration ‘received for ‘annuities: | Fh Ailes iatiees ta Pith in 
: . w 
union movement (Caisies Pupu-| [ac sede Qué; Benjamia Bland en | Sie accident and health. Year Assis in Verne. Rplactes thei comer rently Neca, niece | isTotal new ‘premium income ofxcaing | 1942 oa at Dec. 31, 1950, had ; 
a a ngerwetalan ste: #| Samia Sakeate: Atdae. aie: Vicies ba eae eae tae oad bo ahh pn ieee havens Lynd 7Hbo 4 |now comprising 50,000 comraon. sess. 4 " over’ $77 mullions insurance in 3 
named after Alphonse Desjardins,| {2s Taliuerie, Abitibi. “Que.: Victor canton tite cat 


|shares with a par value of $10. | force in Canada, new insurance 


Enlerdomn, sh Hull. Que.; as Grannies Armas | Federa! Government to write life Provident Wa SI Sank aM 18 | It started business in Can-| 








¥ faling $7.2 millions. It works in 
peat: Se eee eee | #ad: personal accident and sick |: p2 viacee Ete Be Aceident.In-| *  \Causdion breemenbe OO) ada in 1947; is licensed in | Cuna close’ co-operation with the Pro- 
movement in North America, Growth of Besiness | ness insurance. | is 1909 1884 Columbia, Al Sadetchewsn, | _, tvineial Credit Union “Leagues 
Head Office—Levis, Que. Insurance Insurance | | surance Co. of Chattanooga, senn. | isang se M ‘ ro Cuna Mutual Insurance Society 
Offieers— in Force Effected Pod is a a ae on was originally organized in 1s81) Government . iu Me. % | Manitoba and 1 hype | with head office at Madison, Wis.,| Head office for Canada is at 
yaaa = algal : eel ee "GERI 6 a sa59.963 $250.96; Business in force a e end of as an assessment company; ‘ein-| new pre income excluding | ee | is owned and operated by the af- | Hamilton in charge of C. Gordon 
Leuven Saucutowen 4% tte Lt vice na | WD ies Scared 2.506.412 181939 | 1950 in Canada was $35,000 —' corporated as a stock company fae et eee | "enone. im Gpnada—W. BE. Brunning. | tiiated credit unions in Canada | Smith. 
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_. Manufacturers Life 


insurance in force the Manufac-| ™*"s#e% burchasing and supply dept. 


Toronto Mutual 

Toronto Mutual Life Insur- 
With almost $1.2 billions of life; Davis, mer. mortgage dept; J. B. Dean,/ ance Company with head office 
at Toronto writes ordinary and 





North 







new insurance effected, 


turers Life Insurance Co. ranks| ?i¢tors— industrial insurance, Business in 
as one of the largest Canadian| Representing | shareholders —, “Mv. J,|force at the end of 1950 ex- 
h Fife insurance companies. It) Grant, Leigh Mi, MeCarthy, Col. A. i. | ceeded $25.3 millions and at the |the end of 1950. Total 
showed assets of $413.8 millions Repeating’ policyholders—R. A. Daly, annual meeting the president 
~ in its last annual report. zw, Baas, Rolph R. Corson, all of} noted that it was just a little 


Total premium income includ-| pieia of operations— 
ing consideration for annuities in} Canada; U.S.A. — Arizona, District of 


payments on policy contracts in-| Guiana, British Honduras, *Colombia, 


15. illio livin *Costa Rica, Guatemala, Netherlands 
cluded $ 5.9 m ms to 8 Guiana, *Nicaragua, Panama (Canal 


policyholders and $6.6 millions in| Zone),’ Antigua, Bahamas, Barbados, ness outside Canada. Total pre- 


death claims, The company was| Bermuda, Cuba, Curacao, Dominica, Do- 


minican Republic, Grenada, Haiti. Ja-|Mium income in 1950 was $891,- 
755 and policy payments 
Virgin Islands, Great Britain, Northern included $185,210 to living 
policyholders and $64,639 in 
Uganda, Ceylon, Colony of Singapore, | death claims. 


’ 
Ss Cyprus, Federation of Malaya, Hong | Head Office—Toronto. 
Tt does a large volume of busi Kong, ‘India, Indonesian Republic, | Officers— 


Cc. G, Dynes, K.C., Hamilton, pres.; H. 
W. B. Boynton, Toronto, vice-pres.; L. 


organized in 1887 with head office| ‘maica, Puerto Rico, St. Kitts-Nevis, St. 
in Toronto and is currently| Lucia, St. Vincent, Trinidad and Tobago, 
erecting a large addition to the) - freiand, Egypt, Union of South Africa, 
head office building on Bloor St.} Kenya, Tanganyika, Southern Rhodesia, 


ness outside Canada, the Canadian} Israel, Philippines, Macao, Sarawak. 


business in force being about wa. business only. 





i G. Nicholls, man, dir. .; J, A. | Surpl he company. figures for preceding years, gross. an es: : 
, 44.3% of the total, 27.3% in the} “Paid v.......ccccccccsseeeeees sseaneil Sieg WE aeatiea ol ae JOHN H. CROSS J. ROSS KNECHTEL GEORGE L. MARSHALL 
United States, 5.8% in Great| Dividends to shareholders 15% $225,000) J, A. A."Harcourt, M.D., medical dir,;| Total premium income in 1950 Analysis of Invested Assets 
Britain and the remainder in Growth of Business Saad = em: wee —. | 0. me; RR. was $17.5 millions, payments to eiids 1950 1948 198 1087 Among recent officer appointments announced by the Crown Life Insurance Company were those of 
a r f . , “? berts i“? ; ; 31) : © e ‘e 0 > ‘ a 
various other countries. The com-| Year Assets In Force Paid for | | auditors, — een s ~ — Government ... 29 309 370 808 John H. Cross ond J. Ross Knechtel fo the position of Assistant Secretories and George |. Marshall, 
: : $ 0) ($000) fas eneficiaries o ase unic 6abe aN ; 3 6.0 tb ‘ 
pany Teported mortality €XPerl-| igre ..... 16,132,947 ‘a 15,307 Cc. G. Dynes, K.C., T. Collins, W. R. aol i id $2.6 . ili oe t Other ae. esate 21.9 205 206 16.0 C.L.U., to the position of Agency Supervisor. 4 ~ 
ence in 1950 as. again favorable,| 1917 :::: 24585927 98.120 1314 | Davis, all of Hamilton: H. W. B. Boynton, POUCYMOICETS 74.0 MUNONS, HAC — — — — 
ratio of actual to expected| eevee 42,084,330 217,422 38,148 L. G. Nicholls, A. W, Turner, Ph.D.;/of interest earned On inVeSt€G) Tot 6000000 Ge OEE 
pec | ir wesee 76,483,180 402,554 70,820 R. B. Wadsworth, J. A, Harcourt, M.D., ts 3.91% (1949—3.85%). | Mortgages: aaron teeta ene 
mortality being 45% (1949—48%). 1982 jabs 117,786,628 526.253 58.580 ab ot Toronto; E. L. Box, Seaforth, | assets was 3.91% ( 0070). ee 1 >. i l P t ti in 1937. It was registered in ” Analysis of Invested Assets 
: sevee 154,938,935 517,831 54, . , ¥ i OO 
Average postwar mortality rate oaes eeees 221,133,750 619,726 60,757 | Field of Operations — Ontario, Manitoba cans er WERRE sicscerre SS OS 1 SS Us ya rotective Canada that year. Bonds: 1680 1948- 7" 1907 
1946 to 1950 was 51%, for the War’ i947 ..... 358,121,438 998,029 149,200 | and Quebec Provinces. Norman 8, Robertson, pres; F. S. Cor-| Total ...... sees 289 293 238 161] Loval Protective Life Insi Government . 278 289 360 34% 
1940 to 1945, 67% f eS ee vice- W. M, | Policy Loa 46 45 46 46, Loyal Protective Life Insurance | mesa oftice—Boston, Mass. . 510. 48. 
years 0 5 o and for} so4s 366.813.0809 1.041.442 140,500 Business. Mew Ins rigan, C. L. Burton, vice-pres's; W. M. icy Loans ..., . . : ; : Other ....sre0c0 51.0 488 418 413 
eeees 366,813, 041, Z . Anderson, vice-pres, and mng. dir.; J. T. | stocks: Co. with head office at Boston, | chief Ofticers—John M. Powell, president; mae: deere eet eee 
the prewar years 1935 to 1939,|1949..... 378,313,849 1,076,120 150,115 | Year Assets in Force Paid for Bryden, Geo. Ryri t. pps : : Walter E. Collin Total , 
64%. G t * int ¢| 19507025; 413,855,443 15186316  157'936 $ ($000) ($000) ry gen. a rg a aes. (a) Preferred . 45 39 33 3.0) Mass., has total insurance in force alter E. Collins, sec'y. sossevese 78.6 77.7 8 9 
° ross rate oO interes *Figures up to 1932 gross, 1937 and later | 14935 ...... 1,391 630 5,808 1,738 mgr. and actuary; J. A. : ‘amus, direc- (b) Bank, trust of $23.8 millions. Insurance in Chief Agent in Canada—Charles K. Evans, phe licy Loans .... 3 4 5 4 
earned on invested assets in 1950) figures net, excluding resinsurance and | a eveste ies 8,807 1,928 caine iets ve! LS te) ea 7: 7. * a force in Canada exceed. $1.1 iil Toronto, oe . 54 61 68 73 
was 4.22% (4.02% in 1949). Higher | %eferred annuities. conepe es ie J. E. May, supervisors of agencies; J.8:|Real Estate -..:. 4 4 4 05] qigng oe . Geianaibian Si, tenet nit Common. 74 68 65 94 
rates in each of the last four years Analysis of Invested Assets | 1946 ....6 2,772,671 16,940 3,792 gour, gen, counsel and sec; R. A. | Other ...... veces LL 15 14 LS , Business New I en rhe e haa > ales 
: . : Cooper, asst, sec.;, W. J, Burgar, comp- Rianne *didieagt * Sader Oca ess MS. | Other ....ccsceee .. Be ee 66 6.7 
are due largely to increasing pro-| ponas- 1950 149 1948 1967 | Oe meer ?ianane sane i troller; E. D, Gibb, D. T. Weir, associate| Grand Total... 1000 1000 1000 1000 The present company repre- | Year Assets in Force — Issued eek eee Pecan 
portion of mortgages and muni-| Government :.. 263 311 389 592| 199 ...... 3,558,128 638 = 5,051 | actuaries: A. R. McCracken. HG. Jobn-| Consideration received for annuities: | Sents a consolidation of two com | 1985 :.+.+... $168/93 $404.a7 sse.08 | | Grand Total}. “300.0 300.0 — 7 
; d : eae e Municipal ...,. 123 118 99 7.1| 1950...... 3,942,244 25,314 4,662 ee a ae . J, | 1950, $3,758,858; 1949, $2,204,571. panies, the Loyal Life Insurance ; : : 
cipal and corporation securities in} 9) 260 254 241 161) Analysis of Invested Assets treas.; A. S. Burton, assoc. treas.; J. , 5 203,607 755,415 241,753. | 1950, $61,263; 1949, $54,065. 
the investment portfolio en eee eee roe en 1 1947| Lynn, supervisor of mortgages; J. G.| Total new premum income excluding |(Co., the Loyal Protective Insur- 229,699 | 896,924 237,127 Total new ‘premium income excluding 
: Total . 646 683 72.9 76.4| Bonds: % % %. % Falconer, st seterons E, Montgom- i 1950, $2,050,500; 1949, ante Co.. both of Massachusetts in Here —— | ange Premiums: 1950, $146,533; “1040, 
Mortga ais Senne . e Government... 38.2 39.5 39.4 46.0 ery, asst. medical referee. 879,312. ” 21 1,100,742 170,1 ' $11 
Head Office—Toronto, Ont. Fann. scccoce 2. S)SStiw | Municipal ..:.. 127 109 302 96 
Officers— Urban ..cccosce 17.8 15.4 12.2 8.9 Other ...cceeece 11.9 119 13.14 11.7 
R. Gooderham, K.C., t; J. Se Se ne a. Siem’ Ew Soe o 
7 Lithgow, ‘wise-abanident tan Sonacal Total ....%. vepe 18.0 15.7 125 5 9.3 | Total ....scceoe 628 62.3 62.7 67.3 
manager; Leigh M. McCarthy, oo | precke: Leans ... 45 a4 44 4.7 meceaeeet es 
sident; E. Do tt, a ocks: reeeeeeere . sees eres eee 
ee. ont, ieee | (a) Preferred , 52 $3 39 29) Urban ..sccscse 225 238 20.6 16.2 
Holmes, F.S.A., assistant 1 - | _ fb) Common ,, . 8 2.2) an aaa eee 
eat and Goines: GT Theepede, tenae! (RMD ice, SA 8 8| Tet... sess 23.0 238 206 162. 
urer; J. R. Beveridge, FS.A., assoc. | Other ........ ooo, 22 20 20 3.9) Pen loans.... 7.7 73 71 69 
: » MB., meas, seers. seem : Satan . 
Bae ined” office A Kink’ Wer | Grand Total’... 100.0 100.0 1000 100.0| (a) Preferred .~3.9 38 83 50 
Thorpe, K. G. McNab, managers of agen- Consideration received for annuities: See <9. a y =. = 
cies; A. B. Ferguson. F. A. Nicholson, | 1950, $12,179,365; 1949, $10,762,442, | ME were tere estan ae & 
-L,U., T. H. Neville, R. D. Ralfe, agency | » ‘ : ads cia at beeen 
superintendents: K. T. Moore, agency Total new premium income excluding Grand Total... 100.0 100.0 100.0 100.0 


secretary; W. G. Rice, sec, production | wae 1950, $5,071,176; 1949, 


clubs; N. T. Sheppard, manager field 
service dept.; W. R. Parr, supervisor of 
education; E. J. White, exec. officer 


& * 
Pears © sit Imperial Life 


T. B. Close, L. M. Davison, asst. secre- 


taries; T, B. Morrison, F.S.A., J. H. Bell, i i { 
F.S.A., G, OH. Harrison, F.S.A., asst. actu- Imperial Life Assurance Co. of 


aties; A. T. Seedhouse, S. S. T. Beaure-|Canada was incorporated by/|fare plans of all kinds including 
gard, E. G. Bauman, asst. treasurers; T. | federal charter in 1896 with head| accident and health insurance not 


€. Dunlop, M.D., D.P.H., D. J. Breithaupt, | 


MD., D.PH., FR.CP. iCan,) asst, medi. |Office in Toronto and began| included in the figures here, 


cal officers; W. H. Vogan, agency ac- | husiness, Oct, 1, 1897. Business in 
countant; J, F. Wilson, manager medical | 


dept.; E. 


— 
dept.; 


O. Gorman, manager policy| 












|Canada, almost 80% of its total 


MERTON DURANT |)2sines: '3.2s.Js ovis the 
|country. The company writes 


| ordinary and group insurance and 
P LIFE INSURANCE & 'also writes a substantial volume 
|of annuity business which is not 

ANNUITIES |included in the figures shown 
: | here. Sterling accounts at the end 
Pension Plans — Estates Analysis || 4¢ 1950 were consolidated at $3.20 
Employee Benefit Plans |= £1 sterling, Because the rate 
eee | used previously was $4 = £1 com- 


parisons with the figures of pre- 

Life Bldg., Toronto vious years are somewhat distort- 

Canada Life Bidg., ea Rate of interest earned on 

Telephone WAverley 7432 | invested assets in 1950 was 3.65% 
(3.54% in 1949). 
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Of course ... you wouldn’t let them down... if you 
could help it. And yet, many a loving Father fails to 
provide for his children’s happiness, their education, and 
their chance in life . , . simply because he puts it off 
until too late. 










It's easy to plan things out with a Norwich Union Life 
man, He has been specially chosen and trained to help 
you plan for your children. He takes a personal inter- 
est in the welfare of your family . . . you can talk to 












him as a “close friend” . .”°. and, you're under no 
obligation. 





There is a Norwich Union Life plan tapered to fit 
your own particular requirements . . . one that will 
provide for all the things you want for your family. See 
your Norwich Union Life man today . . . let him work 
out a low-cost program of Adequate Insurance for you. 


Ranesnibes, iad 


eee you can jeopardize your own happiness. Each day 
you are faced with the possibility of loss from numerous 
unseen hazards. Don’t lose all those possessions which 
have taken so long to accumulate. Find out now, from 
your Norwich Union agent how surprisingly little you need 
pay for adequate protection ... Adequate Insurance. 





















































over 16 years since it fi:st com- 
menced business as a mutual 
sy: Columbia, California, Connecticut, Dela- | company. It now has about four 

2950 was $50.9 millions, up about) ware Hawa Mano, Tin, Mesviand, times the number of policy- 
2 , Pennsylvania, Washington; British|holders and nearly five times 


si 





; Robinson, accountant; T. J. | force at the end of 1950 totaled| shareholders in January the 
O'Brien, %. N, Coulter, branch office | $535.3 millions on a net basis,|shareholders voted to split the 
' M. Anderson, group sec.: L. = (Sin goon annuities and re-insur-| value of the capital stock, ten 
ance. New insurance effected in| shares for one with a par value 
| 1950 was $61.8 millions, While the} of $10 each. 
company does business, outside o—_ Office—Toronto. 





Field of Operations— 


| 


7 


Directors— 


Bonds: ‘ e 
Government... 52.4 60.3 . 67.4 
Municipal ...+. 3.4 2.7 5 2.5 
Other ....cosoe 19.7 183 156 12.9 
Total sseeeeeete 75.5 1.3 83.3 82.8 

Mortgages: 

Farm .... 1 a 8 

Urban . 10.4 6.4 5.0 

Fotal .. ...s0- eee Ib 71 5.8 5.0 
Policy Loans .... 5.8 5.7 5.7 5.8 

| Stocks: 

(a) Preferred . 2.4 1.9 1.7 15 

(b) Common .. 2.8 2.5 2.5 2.8 
Real Estate ..... 1.8 3 mn Es 
Other ....cccccne 6 6 3 14 















































are included, business in force Bermuda, Bahamas, 
amounts to $622 millions, annui- indies and British Guiana 
ties in force being $108 millions. Growth of ae ‘ 
: : ns. 
the total-insurance in force. The company was incorporat ed Year Aaah pg ened _, rom 


The company does not do ousi- |; 1879, began business 


Assurance Co, Present 
adopted the following 


mutualized according 
authorized by the 


Total new premium income Satins 
Nngle premiums: 1950, $88,153; 1949, $90,736 


The company also writes wel- 


At a special general meeting of 


cers— 
J. G. Parker, pres.; Graham Morrow, ist 
vice-pres.; F. P. Wood, vice-pres.; A. R. 
Poyntz, mng. dir.; R. J. Wood, asst. gen. 
mgr.; G. T. Prentice, actuary; W, F. 
Langford, sec.; N. A. Morrison, + ed 
Paul H. Dubar, supt. of agencies; 
Mann, chief med. referee. go = | (MBE #umttty 
Representing Policyholders: S, H. toa: 
Hon. Charles McCrea, K.C.; C. S.' Frost 
James Stewart; all of Toronto; Hon. 
Donat Raymond, yy oe resenting 
Shareholders: J. P. Bickell; J. W. Mit- 
chell; J. G. Parker, G. oo ” Morrow; 
Graham Morrow; A. R. Poyntz; G, Stu- 
bington; F. P. Wood; all of Toronto; W. 
Ardern of Calgary; John S&S. Norris, 
Montreal. 


| a 


Bahamas, Bermuda, British Honduras, 

Cuba, Great Britain, Guatemala, Ja- 

maica, Trinidad, California, New York 

State, and all provinces of Canada. 
Capital—Authorized .......... ++ $1,000,000 

Subscribed .......sescsee «eee 1,000,000 

EN cvs paw bellacdvendae «+ 1,000,000 
Dividend on Capital Steck— 

$15 per share in 1950. 

Growth of Business 
Net Excluding Reinsurance, Annuities 
Business New Ins. 


Year Assets in Force Paid for 
$ oor ($000) 
1915 ..... 11,591,483 46.606 8,134 


1920 .ee+. 19,310,403 109,015 26,164 
1925 ...+. 35,047,398 182,677 30,356 
1930 ..e+. 62,979,827 280,275 31,788 
1935 ..... 75,163,593 259,680 20,394 
1940 ..0+. 96,177,799 263,682 16,929 


1945 ...++ 128,533,655 342,628 34,308 
1946 ...++ 137,775,725 383,073 52,419 


1947 ..+0. 146,559,353 428,305 59,775 
1948 ..... 153,491,105 464,529 59,061 
1949 ..... 162,229,674 504,017 56,448 
1950 ..... 168,134,595 535,318 61,892 






Analysis of Invested Assets 
1950 1949 1948 1947 
% “% 






























Grand Total ... 100.0 100.0 100.0 100.0 
Consideration | received for annuities: 
1950, $1,977,780; 1949, $1,927,377. 
Total new premium income (excluding 
| single premiums and consideration for an- 
| nuities): 1950, $1,693,535; 1949, $1,864,297. 


Mutual of N. Y. 


Mutual Life Insurance Co. of 
New York was the first company 
in North America to operate as a 
legal reserve mutual life insur- 
ance company. It operated in 
Canada prior to 1932 and had 
about $80 millions insurance in 
force here. From 1932 on into 
1947 it wrote no new business in 
Canada but in 1947 resumed its 
Canadian operations. 

The entire company has over 
$4.3 billions of life insurance in 
force, all of which is ordinary 
insurance. Insurance in force in 


Canada is almost $29 millions. 
Head Office—New York. 
Managers in Canada: Vancouver, Robert 
S. Bawlf; Toronto, Len W. Sumner; 
Cashiers in Canada: Winnipeg, Arthur 
Pelser; Montreal, Gerard Beauvais. 
Grewth of Business in Canada 
Business Business 






Years Assets in force Effected 
($000) ($000) ($000) 
1946 ..s00. 18,112 SOTO. Sas cne 
1GAT wesece 18,104 29,713 247 
1948 ....06 17,461 28,962 528 
1949 ..ccee 17,029 28,717 1,037 
+ EOED  cciees 16,930 28,329 1,503 
Business of Entire Company 
' Business New 
' in Force Business 
TOAD a cdasesane $4,206,145,914 $248,692,247 
SUED > accunctess 4,300,300 ,037 273,617,077 
Analysis of —— Assets 
1950 949 198 1847 
% '% — % 
Bonds: 
Government... 178 253 324 43 
Municipal ..... 2.2 1.6 14 4 
OT acecce owe 423 4.7 419 35.3 


Total ....scccce CB 26 
Mortgages: 
sessccccce 1.0 & 3 Jl 
Gren”. eacoscese 213 25. 1689 138 
Total ...<..ec0. 223 181 163 12.1 
Policy Loans..... 48 45 41 38 
Stocks 


Preferred ..... 33 23 18 «19 
Real Estate ...... = 25 21 22 


Grend Total ... 100.0 100.0 
Consideration received for 
1950, $2,887,263; 1949, $3,030,847. ; 
Total new premium income excluding 
single premiums: 1950, $13,602,160; 1049, 
$12,408,996. 





Increases-in insurance in force, prenee ny 


A. 
assets are shown by the North ee aes N.C. Urquhart, all 
American Life Assurance Co. at|" Gf Toronto: Hon. SS. . Todmor- 
in force on a net basis at Dec. 31} Montreal: H.R. Milner, Edmonton; J. M. 
was almost $514 millions, If de-| Curistopher opener, Yammer 


ferred annuities and other items) Fieta of Operations— 
excluded from the net business|_ canada, States of Washington and Michi. 


the North American Mutual Life| fie 
1931 the company was completely | 1945 ........ 96,374 330,071 38,362 


charter. The capital stock was) 199 -+--++-- 132.271 470,352 52,556 
redeemed out of the accumulated| +p,om 1946 on Federal Govt. net basis, 
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American Life 


"CROWN LIFE APPOINTMENTS * 


insurance} Jasper Bunpaoey, S. H. A. Montgomery, 









































































($000) ($000) ($000) 
» 42,115 186,281 25,119 
- 48,613 182,202 17,068 
65,061 219,060 22,252 
89,594 


in 1881 as 







title was) 1939... 
year. In| 1*# -- 


to terms 1946 ...00e0. 104,877 356,691 52,766 
1S) 1947 Liil.s.. 112,984 © 397,248 56,374 
COMpany S| 1948 ....+++- 122,083 438,096 58,926 


1950 ......+- 144,031 513,876 59,728 
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THE SUN LIFE ASSURANCE COMPANY OF CANADA, with its 


famed world-wide service from branches located in more than 20 | 
countries, has won universal recognition for the diversity and useful- 
ness of its comprehensive life insurance and annuity plans. The spe- 
cific needs of men, women and 


children under widely differing A.few of the many popular types 
circumstances are taken care of of Poncies iene eee 
Canada: — Ordinary Life, Limited _ 
Payment Life, Endowment, Family 
variety of optional policy privi- Income, Retirement Pension, Salary 
leges offers valuable alterna- Continuance, Morigage:Cencata= 
tion, Children’s Special Insurance, 
Single Premium Plans, Educationat 
service to safeguard the inter- Policies, Immediate and Deferred 


ests of the beneficiary when Annuities, Salary Savings, and 
Group Insurance, 


surely and effectively, and a 


tives, including a continuing 


the proceeds become payable. 




















For further information consult the friendly and 
experienced Sun Life agent in your own community, ‘ 
or write to: Sun Life of Canada, Head Office, Montreal. 






More Than One and a Half Million Policies in Force 
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Prudential of America... | Standard _ Dominion Life_ 


Organized in 1825 with head et Be Fe eames ees 
The Prudential Insurance Co.) Heme oftice — Newark, ss Western |office at Edinburgh, Scotland,| Dominion Life Assurance Co., eames Ee t, Lsen, we *c. L. 


;ahia se ekm he es 


































ut , : 
of oe anes at the end of 1950) Heme Oftice—Los Standard Life Assurance Co, has|of Waterloo, Canada, at the end \ Gundy, Toronto; W. D. Euler, 8.C., Kit- BRITISH AMERICAN 
we force life insurance sotal- | Canadien Bead Office. Toro en vice-|been writing life insurance, in| of 1950 showed new high records| chener; -W. H. Malkin, O20. Vale : 
101 millions, and accord- iW. J. second | Canada since 1833. In 1925, when|in insurance in force, new insur-| Simard, 0.B.E., Montreal; A. C. Hardy, ‘ ANY 
oe Se A. i. oe * ance issued and total assets, P.c,, K.C., Brockville, 
one is the second largest life) or agencies: J. J. Wilson, investment |jJUst 100 years old, it was mutual- ; ; Misi naitats’ diecatnwe. 
insurance company of the world.| officer; Thomas ae of ad- | ized. Total insurance in force on a Capical SO nae $400,000 LIMITED 
: New insurapce effected by the |  7iinistration; R. J. acmerial | ‘Head office for Canada is at|net basis ote seen and | Divid ot Operations — et o 
r ; a 5 
{ company as ‘ whole in 1950 total _ Growth of Business in Cuneta Ins. | Montreal and the company has a = porwceag ue ee ; i a Caned nada. sean, Aaa aa . on os OTTAWA 
| ed $4,172 millions. Year Assets, mre eet board of coats: for macnn oe celine: Soceeentied” Cae cake Delaware, Ohio and New Jersey. 
‘The company been operat- | i936 ........ i 506 72 dian branch. It is regarded as Lo Sicekaiis : 
| ing in Canada ee 1909 oe on m0 onan avesas arias? $1280 one of the soundest of British| most $12 saneep ee New On net basis, exctuding reinsurance, Engravers & Printers 
Dec. 31 had $1,072 millions of |! <----"* 179% 100.980 95.825 | companies. insurance effected during oe annuities, ete aw Ina. 
? business in force in this: country | 16 ........ 200,885 47.431 105,259 | Tofal assets in Canada on Dec. | Was $53.1 ae my ae a Year Assets in Force Paid for a 
He causes weird accidents such | of which $694 millions was or-| iu °7°'°": 213058 Seeal8 107-762 e exceeded $73 millions. wre . NS ccaaiere oeiaie is | do12..ic..0. 300R Saal > eT 
+. : illi jal, | 1940 5....... 235,391 41,011,890 113,783 | Officers and Directors—(Canadian branc o SOOT ck scans ; 4650 «21,110 4,655 
as your dog biting the milkman, et ei: ou peg Th alec 18 aggthSld MATE IOA | 1199.063. | Onl seoison, chairman; A, F. Bailie, | UtSide Canada. | iaaa SoT 82325708 12.861 BANK NOTES 
the head flying off your golf | has total. assets in this country | reinsurance ceded and in case of new in- J, M. Fraser, W. H. Clark Kennedy. C.| The company was founded in) tox °11'°.':! 25,50 133512 13,466 DEBENTURES 
b, your child setti: igh- | of-more than $249.6 millions. | S7P%6*,f's0, Sucludes increases, revivals| 0.5; E. Lindsay Armstrong, mgr. 1889 by Thomas Hilliard at Water-| 1997 ........ ; 36,789 133,396 12,861 
dub, your setting a neig and dividend additions ‘ 
2 , : Mend Offics—Edinburgh. loo. Mr. Hilliard became president} 94. |... 52,538 170,475 ~ 21,500 STOCK CERTIFICATES 
bor’s house afire . . . He's ioe aes ant age aoe Anatyals of Invented Assete 1947 | | Gaiet Awent in Cansdack. Lindsay Arm-|in 1905 and continued in ae 1947 eeneaees 18.386 283,007 = 40,314 
ways busy making causes for a Canadian hea Ce 1D | ponds: %& % %  % | strong. office until 1926. It does a large|‘Si5°::7""":: Staie assea  Soled 
come A Peston & Resi |e Bew ed * pod oe Seciaar™ ea 3 Growth of Business ii Canada| group and annuity business and if| 1980 ...:...., 99,461 384,520 53,101 BONDS & STAMPS 
, i i fe . o 1. | SSaeeN epee fetes oS . . B ; n: is . . . 
dence Liability pdlicy ($7.50 Gio" “olecigrtaitent tn Chaya | Se nts Se ae | veer Assets in Foreet Bitectedt eaneyonetgiteag neg eee — Amstyete of Davested Asoote for . 
: s : and A. Gordon Nairn, director of | _ Total ......00+. 529 614 66.8 18] 1935 ...... 27,136,140 31,087 =» -3,331 ‘Ifons with new insurances | Beads: %* & -% & 
for ‘thres years) will: exorcise agencies. The company Jast|“;.mr } | teas sees See fee ee nid a a 1960 satiate $6]. ne 5s: SR. She OR) SRS GOVERNMENTS & INDUSTRY 
him effectively. Covers up to October celebrated its 75th anni. | Urban ..... sees] M9 278° 22.5 ee emer — ; sale $64.7 millions. Other... 256 287 2t De 
$10,000 (including cost of | versary and officially opened its| ota .......... 343 27.8 22:5 17.5| 198 --+--- 26.018.278 43.189 3.095 Cash income from prémiuma| - ro) eee ee 
‘ . | Policy Loans <:.. 3.6 36 3.5 3.6 1940 «seers 1750, ’ Seca ; warreeeree G8, . 
ene ag eee ae ee eee Sasa fini oc Baan Siete HH | was $12.1 millions, income trom|meneaeti gy yyy Branch Offices 
To mark the opening of the| (9) Preferred 5 ee ew ye fe. 73,070,442 65,030 9,237 ena being - : we at ate 0... 24 298 218 178 
ew Canadian head office the} Rea Estate ..... 1.7 15 14 12) ,,‘Net excluding annuities, reassurance, | Total income exceeded $18 mi ‘aie ee ae eee 
Lhe British Go.ernment presented | Other eine 47 36 40 43) ¢© ‘lions. Payments to policyholders| policy phiceevesoe, SRE. See ae at MONTREAL & TORONTO 
GENERAL dalla th the company with a seven-ton| Grand Total ... 100.0 100.0 100.0 100.0 Analysis of tavested Asset. soc7| and beneficiaries exceeded $5.3) Stocks: 5. aa ns ag 
section of the rock of Gibraltar eee of tte ien sea, hea | So % %  % | Millions. Total assets on Dec. 31| iy; common... 10 9 2 2 h ‘oinal C ae 
ana . . | <992 Breer At fC aes 
which the Prudential adopted | Total now premium, toons oa | "Geek... we us Gs OHS ues oe a ae Total .....cc00. 43 22, 28 83} The Or sgina Canadian om pany 
many years ago as its embiem. ae anada): *| Municipal ..... 121 94 43 47| mi ions. The company’s mortality! pea Estate 3333) 4 C38 4 Established 1866 
This piece of rock is on display 949, $ Other ...ccoccee BS 33.3 31.0 364 pee in 1950 was stated to| Other .......0. ee 13 - Le | 
, ice. vessssese 71.3 68.9 67.6 69.2| be favorable, 4 Total ... 100.0 100.0 100.0 100.0 
in the company’s head office La Survivance Mortgage : - as Head Office—Waterloo. “enim received for, annuities: 
eee ecco . 5. J cers— ; 
: ; ae , ; , president; A. Judi 
La Survivance teas tis Life —* ‘ = Ss . ns Upton, vice-president ‘and managing aame” premiums: 1980, $1,432, 496: "1949, 4 
Assurance Co, with head office at| (a) Preferred . 6.8 . . rector; Herber aus, assistant gen- | $1,253,402. 
; ee 9 147 14. secretary; E. 8. Reid, 
St. women. Que,,. operates Real Estates... - ‘ie 10 e asst sec. R. G. Paul asst ae. G. F.C. 
only in Quebec province. It was | Other ............ . 5S 21 ‘ gman, asst. gen. mgr. end treas.; K. 
——- in 1938 and at the! ~ Grana Total . .. 100.0 000 100.0 100.0 E ‘G.Schafer, ast. gen. mgre Avid 
TmiIiOns of ite, imsucemee * ait | 180.1 lois $5,717907, total business, "| assoc, setuary: HM Atrubiny assoc, 8: 





| millions of life insurance all | Total’ new premium ‘income excluding | tuary: W. L. Hilliard, asst. actuary; L. J. 

ordinary). Total premium income single premiums: 1950 « s S00, $6,484,124.| Whitney, eatiesior; . . Oe 
no t available en. mgr. an supt, of agencies; i. ‘ 

|including consideration for an- “Figures Be 3S s . P . 


NORTH AMERICAN LIFE 
NORTH AMS 


Klinck, asst. ~ A. A. Morison, sales 


jnuities was $432,687 and the promotion mer.; J. MeGanity, M.D., 7 > wert 
In D. MB. 
YOR ATE, jeompany | paid living _policy- | Royal SUPANCE | nea ceteee: A: r Mavor, asst, oom 





RANC 
_ holders $38,959 and in death; The Royal Insurance Co, was| Direectors— 
ae . Waterloo: 
Cottier idl fia a come eouned May SL, 1045, with Ran: Se Aaeee: encanta 
hi : Head Office—St. Hyacinthe, Que, | offi e at Liverpool, England. It alt; *A. &, n, vice-pres. and mng. 
PROTECTION. FOR THE CANADIAN FAMILY “ po B Kitehener; Ford §, Kumpf, 





di tor, 
Field ef Operatiens—Province of Quebec. | began business in Canada in 1851 echatas 


MTA, Beauregard, pres.: E. J. Chartier, | 2d writes a large volume of fire 


Ist, vice-pres.; Nap. Laplante, dir.-man./and automobile and casualty in- La Sauvegarde 
Edouard’ Aes ee aia “| surance in Canada as well as life La Sauvegarde Life Assurance 


NY} “a 
N Ee Direeters— insurance. ; | Co., with head office at Montreal 


ESTABLISHED 


L. A. Beauregard, E. J. Chartier, L. Ed.| Life insurance in force in Can-| ang j; in f eedi 
1899 {and insurance in force exceeding 
Morin, M.D.; Bug. Cote, Nap’ Laplante, |ada at the-end of 1950 was $44.7\¢1199 millions is the leading 
How to create at once an Estate 7 rage a sass oe in Can-/ French Canadian life insurance 
me. business 

of $7,153.00 Growth of Business — ee = - company. It began - busin 
; | year Assets “inForee: Paid tor | Wead Office for Cansas—Montreal, [under a Quebec charter in 1903, 
Of course if you saved $100.a year at bank interest of 1942 wa Te eee oe a |and in 1911 was incorporated 
114% for 49 years you'd reach your objective—but 49 164331...) 779,790 5.8442 a Tae | with a rom a an. in- 
years is a long time. The simple way is through the wore acbect* | SRO aa eS ae |surance effected in was 


ios arenes i wees ae 
1 sovece Ty 1, 

Continental Life $100 premium plan. dR Hy — se 
Literally, with the stroke of your pen you create at Bae | 1948 2... 1.408494 = 15,336 


once an estate of $7,153.00*. You protect your family iste ae ass tae 


siness New Ins, 

Assets in¥orce’ Extectea | $11.2 petiene oa total assets 
s ($000) ($000) exceede millions. 

149,915 25,219 2,196 3 

3 ren 28.990 1'600 The company does not do busi- 

. ae =a a ness outside Canada, 

10,563,026 38,670 3'139 | Head Office—Montreal. 


eas 0.888.743 39.856 2810 | Officers— 
049 oSp ee i 453.473 42°71 4.286 Narcisse Ducharme, pres, and megr.; 
eeee ’ . 


1 
on , Alphonse Milette, Ist vice-pres.: Jean 
ae: coceee 12,067,284 = 44,707 3,026 Pasquin, sec.; Pierre Camu, actuary; Dr. 
Analysis of Invested Assets R. Blouin, medical director. 
a 1950 1949 1948 1947 | Directors— 
Seindee % < % + ans ee ee 
s charme, Alex. Ducharme . Roy, 
“a a *. 83.2 85. ey 2 Alphonse Milette, all of Montreal; Hon. 
| : 0.7 7 
| 


and home from the minute you make your first 
annual — At age 60 or 65 a pension settlement :, PORT et tees See 


is availab *At age 25 


THE CONTINENTAL LIFE INSURANCE COMPANY 


HEAD OFFICE ; TORONTO total... he aw 08 
6. . | Mortgages: ~ 


: Urban ....0cse0 318° 3007 20.6 
NEWTON J. LANDER =—- WALTER F. SMITH TAL asses . ha 
| Steeks: 
mancenre RECTOR (a) Preferred . 2 











2 Gustave Lacasse, M.D., Tecumseh, Ont., 
Other ses eeeeeee 0.9 0. ae la Bruire Fortier. ’N. P. 
“me presenting Potcybelders: Adjutor 
Total ...ciscose 88.3 89.2 88.8 8.9) Cote NP; C. A. Gascon, W. Girouard, 
Mortgages: . ¢ Montreal. 
S783 83 | capitat—Autnorized .......4.... $2,000,000 
Subscribed .......+1. eecscse “Hol@2.000 
seen tilia': sane SEED GRD tend | LOM osc rttuenaaes tec . "232,440 
: oS? nsideration | received for annuities; | Field ef Operations Canada, 
Total new premium income excluding | Buzincast New Ins.+ 


| Policy Loans .... 
Urban ..... scas OD 
Policy Loans ..., 48 


Grand Total . .. 1000 100.0 1 


100.0 
Total new premium income excluding 
single premiums: 1980, $55,820; 1949, | single, premiums: 1950, $947,698; i949, | *°@" Assets in Force Paid for 
959,666. 








| 4 ( ’ ($000) 
| 1940 ..ee6, 7,033,140 48,542 6,563 


1945 . 6000. 11,926,306 80,397 11,912 
1946 . isso rr 391,024 91,084 14,511 
1947". ..000 033,287 90,346 12,379 
| 1948 ....00 18. 996,045 98,160 12,158 

19UD cccvis 19,085,181 105,328 12,182 

1950 ...... 21,391,972 110,921 11,298 
| iFigures from 1947 on, on net basis. 


Analysis of Invested Assets 
1950 1949 1948 











| Bonds: % % 
Government ... 26.1 27.0 32.7 
Municipal ..... 262 240 220 17.1 
QNGT viccuses e HA 18.0 16.3 

Total ....cce0eee 70.0 69.0 71.0 71.0 
Mortgages: 

Urban ....0. eos 13.0 140 120 11.0 

Total .......se¢ 13.0 146 12.0 

Policy Loans ... 7.0 6.0 5.0 5.0 

| Stocks ... - ©6580 5. 6.0 
. ‘ad Preferred - 30 3. 
(b) Common ., _38 2 
} 
} 


ooo 
eoee: eg 
se: 12.2 
wa 
2 


TOU i ncccnsene 3.0 "§, 
| Real Estate eccoe 2.0 2. 
QENSE cccccccocémm cae 4. 





Grand Total . . 100.0 100.0 100.0 100.0 

Consideration — "received for annuities: 
1950, $106,754; 1949, $88,088. 

Total new premium imcome excluding 
single premiums: 1950, $362,849; 1949, 


one 
ay $393,741. 





More alertness... 


less danger from CANCER 


Although cancer ranks second among the These “warning signs” do not necessarily 
causes of death in our country, headway is mean cancer. In fact, in the great majority 
being made against it. In fact, medical of cases, they are due.to other causes. They 
science is making such progress against this do, however, indicate that something is 
disease that there are now four chances out wrong — and that an immediate medical 
of five for curing some types of cancer — examination is advisable. 
provided diagnosis is made early and proper If the doctor finds cancer or conditions 
treatment is carried out promptly. leading to it, he will recommend prompt 

One of the reasons why there is increasing treatment — usually complete removal by 
hope of bringing cancer under control is surgery, destruction by X-ray or radium, 


that more and more people are facing the or by a combination of the two. 
facts about this disease. They are learning 


its possible early “‘warning signs’? and are 
seeing their doctor as soon as they notice 
any of them. 





= Industrial Life 
SQ Industrial Life Assurance Co. 


with head office at Quebec City 
;more than doubled its business 


|in force sincé the end of 1945. 
At the end of 1950 it had in force 

Well planned Group Insurance ‘Benefits are an 
integral part of Labour-Management relations. 























































total business of $190.9 millions. 
The company was incorporated 
in 1905 and started. business the 
same year. It writes ordinary, 
industrial and group insurance. 
Total premium income in 1950 
was $5.2 millions and total pay- 
ments on policy contracts includ- 
ing payments to living policy- 
holders and on death claims 
exceeded $1.2 millions. 
Head Office—Quebec City. 
Officers— 
G. Favreau, pres.; A. F. Muth, vice-pres. 
& man. dir.; S. E. Brock, ass. man. dir.; 
A. Charron, sec. -treas.; S. W. Boyle. 
actuary. 
Directors— 
G. Favreau, L. Levesque, A, F. Muth, 
S. E, Brock, P. Duchaine, G, E. Ayers, 
L. Kirouac. 
Field of Operations—Provinces of Quebec 
and Ontario. 
Capital—(Paid-up) .....0.......s $141.120 
Dividends to Shareholders 10° 
Growth of Business 
Business New Ins. 








Surgical techniques are constantly being 
improved so that operations for cancer may 
be performed with a minimum of risk. 
Machines that emit X-rays of greater 
penetrating power are making this form of 
ireatment more effective. 








Through co-operative effort protection is secured to 


meet the problems created -by,death, disability and 
old age. 


These Are Cancer's “Warning Signs” 


1. Any lump or thickening, especially in 
the breast, lip, or tongue. 


2. Any irregular or unexplained bleeding. 





Medical science is continuing its search 
for other ways to attack cancer. For 
example, hormone therapy is of benefit in 
some types of cancer, even when the di- 









Confederation Life Association underwrites all forms 


























































Year Assets _in Force Paid for 3. Any sore that does not heal, particu- sease is advanced. In addition, the search is 
of Group Insurance. 1897 os. 1.930.543 “Sesao “*Borr larly about. the, mouth; tongue, of, lips, on to discover chemical compounds which - - 
1838... 4e. 2,100,381 26.48 142s 4. Progressive change on — or will destroy cancer cells without harming 
Ma we ° . . . Beech Suacaras Shey OS gat): Mea mE re ee a : size of a mole, wart, or birthmark. normal cells. Studies are also continuing on 
y we assist you in designing Planned Protection. ii vesees iets ade id 5. Loss of appetite or continued indi- | tests to detect cancer early. * 
OP vidses 702. e gestion. While the outlook for the conquest 
Confederation Life Group Insurance may be isi suas ian 1 ise a0 33,194 6. Any persistent hoarseness, sore throat cancer becomes more hopeful each year, ; 
arrang ed foc tine speci Sn Tei hi oe tee complete "Analysis of taveated Assets ce or difficulty in ee ee eras on the part - each nn } 
&% oo < 7. Any persistent change in norma still necessary to curb it. is why 
coverage. For further particulars write or tele- Bonds: * : elimination. doctors urge prompt medical care at the 
ne the nearest branch. (There are forty-one Municipal ssc. Tt ee 3S ee Felie te ced epueliy eid first sign of trouble — for cancer can 
m St ohn’s I. ss0dse ee _— Ss = ans symptom of cancer. be cured in most cases if detected and 
‘J hn’s, Nfld. to Victoria, B. C.) Total .......... 45.0 413 321 398 treated early. 
° VMoertgages: 
Urban ...css00. 4.0 393 43.0 39.6 
Total .........6 960 393 GO 308 
Policy Loans .:.. 48 40 34 28 
oar Breterred =. 88 100° 198 114 
‘on e ration A € io Pees. eer — nu Fan -Segage — pg mengy Mag ed ml 
Real Extaie ..... the ‘is as to ; ,YOU Can Do About Cancer.” 


wane  oftee heigcc nar tencnre 


premiama: 1080, "908,0H; 104s. 


Total Industria! premium income: 1950, 
$2,317,024; 1949, $2,131,250. 













































































Union Mutual 


Excelsior Life 


; ; a _| Union Mutual Life Insurance 
ie ae ene wie Shercond Lett ChE DSO.|Co. of Portland, Maine, began 


MC., LL.D., Vancouver; T, O. Cox, Paul | business in Canada in 1868. It 
Oct. 15, 1950, the company having : 


j W. Matthews, M.B.E., Toronto : : : - 

i SY 5 Was organized in Maine in 1848, 
t 4 sel it Hotes $60: bela Oct. Field of Operations — All Canada except & 
15, 1890. It Had been organized 


Prince Edward Island. starting business in 1849. 
in 1889 but did not really com- 


Growth of Bests. New Ins+| It writes ordinary and group 











Year Assets in Force Paid for Head Office—Portland, Maine, 

mence business until 1890; was $ ($000) ($000), | Chief Agent in Canada — J, M, Blaker, 

iss ‘id . M A0ES dvicies + 2,855,070 16,718 3,472 Montreal. 
ued Dominion license in 1897.} 1917 °''';! 4]s93.716 © 24.118 45,114 Tosuth ef Westades fu Cesbie 
At first the company wrote bony teense on tetaae so ‘ne . , frees, insur. iNew 

: es veocee 13,327, . . ear m Canadat in Force  Insur. 
insurance only on lives of On-| i932 11... 19{019,349 94,631 10,196 ee 

tario people. But in 1898 it open- a netees ae iee ras pind ONE is ii nee acs 3,933 73 

ed its first branch office outside | i947 1::::: a1gev432 19s'96927'si3. | 1esS sttesstt oo. Sd 

of Ontario at Saint John, N-B., | 18 ...... 45,351,202 212,098 = 28,789 1 1948 .eeeees wes 3,746 291 

and now writes life insurance | igs, "7°" SRSEE Tener Sakae [MEME ore ses sere 1,667 3,860 338 

; ee en cee ——- ve Y 1960 .......... 1,655 4,081 453 
all over Canada except in Prince ine up to 1947, from then on figures tOn deposit with Recelver-Generel; in- 
° cludes sonal Accident an ickness 
Edward Island. ; Analysis of Invested Assets Srenah. . 
At the close of 1950 it had in 1950 1849 1948 1947 
: 9 | " *S %e % | Analysis of Invested Assets 

force total insurance of $246 | gonas: 1950 1949 1948 1947 

illi ti Government ... 45.8 53.0 57.7 66.3) Bonds: S% % % % 
: . unicipal . 9. 5.6 79 5.7 overnment ... 4 5. X by 
millions, all of which except a . : ae tee ee as 

very small amount is ordinary) other ... 182 178 134 10.8| County & Mun. 35 36 17 12 

insurance. Total assets at me) ret Tat: ook’ “tan eee Other ........+ 28.0 22.9 20.7 20.4 

end of 1950 were $53.6 millions. | mortgages |: Dotal cc.cccccee 00.2 TL TET 189 

Head Office—Toronto. | Farm .. eee l Jl Jl 3 | Mortgages: 

Officers— Urban . eo 13.8 11.0 37 38} Farm ..... 4 Sea Sie aie ea ba 
A. Bruce Matthews, C.B.E., D.S.O., pres} — ——_ ~--—— -——!| Urban... 18.1 162 15.1 11.0 
Cc. C. Calvin, K.C., S. F, Duncan, vice- | separ ernees e 139 11.1 7.8 4.1 — 
presidents; Thomas O, Cox, gen. mgr.; | Policy Loans - 54 5.3 5.7 5.7] . Total .....cecse 18.5 162 15.1 11.0 
A. W. Johnston, A.LA., F.S.A., joint | Stocks .......... | Policy Loans ... 49 4.9 4.9 49 
actuary; G, P. Thomson, F.S.A., asst. (ai Preferred . 2.8 29 2.7 2.8 | Stocks: 
gen. mgr. and joint actuary; M. S. (b) Common .. 2.7 2.7 2.7 2.9 (a) Preferred . si 1 1 Jl 
Crockford, sec.; A, P. Johnston, F.A.E., — —— —— «=| (b) Common... 1.2 1.2 1.2 1.3 
treas.; B. W. Vale, M.D., medical direc- Total. 5. iice wo 55 5.6 5.4 5.7 | Real Estate ...... 2.2 2.5 2.5 2.2 
tor; M. K. Kenny, general superinten- | Real Estate ..... 1.1 1.1 1.2 1.4 GEMRP ceicscdce 2.5 3.0 2.5 1.8 
dent of agencies. QURGP ois. sce oR 5 1.0 A} —_——_— 

Directors— —— — -—— ——|! Grand Total ... 100.0 100.0 100.0 100.0 
Representing shareholders: A. Bruce Grand Total... 100.0 100.0 100.0 100.0; Consideration received for annuities: 
Matthews, C.B.E., D.S.O., C. C. Calvin, Consideration received tor annuities: | 1950, $256,256; 1949, $269,114. 

K.C., S, F. Duncan, E, P, Taylor, C.M.G., | 1950, $316,415; 1949, $207,512. Total new premium income excluding A 





H. S. Gooderham; J. L. Carson, B. R. Total new premium income excluding | & H premiums and single premiums: 1950, 
MacKenzie, Toronto; W. D. Riack, Hamil-! single premiums: 1950, $760,827; 1949, | $3,711,909; 1949, $3,765,281. Reins.: Ceded 
ton. Representing policyholders: Sena- $722,768. not deducted. 


Can You Pass These Tests: 


To own standard life insurance you must 
(1) be a sound risk physically, (2) be able 
to pay the premiums, (3) have need for the 
protection. 


Most people can pay and pass—though their 
chances lessen with delay. The big hurdle is 
failure to cover NOW the known immediate 
and future needs which every family faces. 


A continued test of a man’s foresight is the 
provision he makes for the security of his family. 


Let any Equitable representative 
show you how profitable it is to plan 
security and enjoy peace of mind. 


“FHE EQUITABLE LIFE 


INSURANCE COMPANY OF CANADA 
HEAD OFFICE—WATERLOO, ONTARIO 





Preview of *52 





































Since 1887, the Manufacturers Life has provided the benefits of life insurance to an ever 
widening circle of policyholders in Canada and throughout the world. To maintain a 






consistently high level of service for present and future policyholders, an eleven storey 
addition to the present Head Office at 200 Bloor Street East in Toronto is being constructed. 
Above is an artist's conception of the completed structure which will be finished in 1952. 














Business in Force $1,309,344,457 


(lacluding Deferred Annuities) 


Assets $413,855,443 























THE 


MANUFACTURERS 
INSURANCE LIFE rene 




















pany’s business has more than 


Directors— | 





| single 
| $462,004. 





Crown 


Crown Life Insurance Co. at 


the end of 1950 had life insurance} capitai—Au 


for the amount necessary to make 
the shares paid up to 80% of par. 
The call was met in full and paid 


Cc. F. W. Burns, vice-pres.; F. W. Hill, 
F.S.A., vice-pres. and actuary; E, J. S. 
Brown, asst. gen, mgr.; P. McDonald, 
F.C.LS., asst. gen, mgr. and sec.; W. D. 
Stewart, treas.; A. F. Williams, supt. of 
agencies; I, M. Gilbert, assoc, supt, of 
agencies; J, D. Jamieson, supt. of mort- 
gages; H. W. Kinnear, asst. supt. of 
mortgages: J. N. Cunningham, legal of- 
ficer; H. D, Delamere, M.B., med. off.; 
F. D, Truax, M.R.C.S., L.R.C.P., asst. 
med. off.; N. D. Campbell, F.S.A., assoc. 
actuary; J. E, Moore, F.S.A., assoc, ac- 
tuary; G, N. Watson, F.S.A., group ac- | 
tuary; J. F. Tourgis, agency sec.; E. F. 
Vardon, underwriting sec.; W. R. Jolley, 
assist. sec.; W. N. Bowden, sales research 
sec.; G, M. Wilson, asst. treas.; G. L, 
Marshall, agency supt.; J. H. Cross, asst. 
sec.; J. R. Knechtel, asst. sec. 





Representing shareholders: H, D. Burns, | 
D.Cn.L., H. R. Stephenson, C. F. W. 
Burns, G. S, Braden, C.B.E., Hon. Dr. 
H. A. Bruce, F.R.C.S., LL.D., all of 
Toronto; Norman F. Wilson, Otawa. 
Representing policyholders: F. Erichsen- 
Brown, K.C., J. G. Godsoe, C.B.E., G. E. 
Spragge, W. F. Watkins, el! of Toronto; 
Hon, A. Neil McLean, Saint John, N.B.; 
Charles St. Pierre, Montreal; Clarence 
Wallace, C.B.E., Vancouver. 


Field of Operations— 


All provinces of Canada; states of Ari- 
zona, California, Idaho, Indiana, Louisi- 
ana, Michigan, Minnesota, Mississippi, | 
Mé@souri, New Jersey, North Dakota, 
New Mexico, Ohio, Oregon, Texas, 
Washington, District of Columbia and 
the Territories of Alaska and Hawaii, 
U.S.A.; Puerto Rico, Virgin Islands, | 
Cuba, Great Britain, Antigua, Barbados, | 
Bermuda, British Guiana, Dominica, | 
Grenada, Jamaica, Montserrat, St. Kitts, 
St. Lucia, St. Vincent, Trinidad, Aruba, | 


| 


Growth of Business 


Business New,Ins. 
| Year Assets inForce Paid for 
} s ($000) ($000) 
1938 ..00. » 1,305,113 5,772 1,875 | 
1943 .sec0e. 1,390,758 10,276 2,693 
} 1948 coe « 4,580,731 16,331 1,590 
1949 ....00 2,949,141 15,308 1,286 
1950 ...... 3,226,467 16,646 1,382 
Analysis of Invested Assets 
| 1850 1949 1948 1947 
| Bonds: % % % % 
Government ... 15.94 17.16 10.30 13.99 
Municipal ..... 7.94 484 3.51 3.27 
Other ...ccccece 20.909 14.38 13.35 12.43 
Total ....ccese. 44.78 36.38 27.16 29.69 | 
Mortgages: 
Urban ....008+- 33.52 39.09 40.63 32.03 
Wetal =. 6.5 cs ees 33.52 39.09 40.63 32.63 
Policy Loans .... 438 464 4.77 4.98 
Stocks: 
(a) Preferred . 10.60 13.33 17.47 16.99 
‘b} Common .. 3.80 5.60 8.15 12.01 
Real Estate ..... 1.27 nil 35 92 
OUR iced st sebe 1.65 96 147 3.38 
Grand Total .. 100.0 100.0 100.0 100.0 
Consideration received for annuities: 


1950, $16,722; 1949, $32,150. 
Total new premium income excluding 
premiums: 1950, $429,556; 1949, 


T. Eaton Life 


T. Eaton Life Insurance Co. 
was incorporated in 1920 witn a 
Dominion charter and _ writes 
only ordinary insurance. 

At the end of 1950, it had in 
force life insurance totaling 353.2 
millions, an increase of about 34.3 
millions over the previous year. 
New insurance effected in 1950 
was also higher at almost $7.4 
millions. It does business only 
in Canada. 

Total premium income in 1950 
including consideration for an- 
nuities was over $1.6 millions. 
Payments to living policyholders 
totaled $904,727, while payments 
on death claims were $282,677. 
Total assets increased to 919.1 


millions. 

Head Office—Toronto. 

Officers— 
J. D. Eaton, pres.: O. D. Vaughan, vice- 
pres.; J. Elliott, vice-pres., mgr. and sec.- 
treas.; A. E. Harkness, A.S.A., actuary. 

Directors— 
Shareholders’ directors: J. D. Eaton. O 
D. Vaughan, Toronto; R. S. McCordick, 
Winnipeg; C. H. Boothe, Hamilton; G. M 
Eaton, Winnipeg; J. Elliott and J. G 
McKee, Toronto. 
Policyholders’ directors: 1. W. Ford, To- 
ronto; G. H. Peace, Toronto; W. Park, 


Toronto; H. P. Parkes, Moncton; A. N | 


Sands, Toronto; F. B. Walls, Montreal. 
Field of Operations—Canada only. 
Capital—Subscribed and paid-up $250,000 
Dividends te Shareholders . ... 50,900 

Growth of Business 
Business New Ins. 


Year Assets in Forcet Paid fort 
($900) ¢$000) ($000) 
331 1,436 489 
1,413 11,358 3,905 
4,452 23,669 2.480 
7,343 27.125 2.687 
11,231 32,358 2.979 
16,370 42,353 4,854 
17,385 45.682 5,739 
18,238 48,872 5,522 
19,114 53,201 7,388 





Analysis of Invested Assets 
1 1950 1949 1948 1947 | 
Bonds: * & % | 
Government... 43.7 446 554 65.4 
Municipal ..... 7.4 5.7 3.2 7 
ROE ci Swessee 17.7 145 102 3.9 | 
Total ....... see 8 B48 688 1.0 
Mortgages: . 
Orbe i... sees 170 #180 18.1 18.2) 
Policy Loans .... 6.7 6.7 64 6.2 
Stecks: 
ta) Preferred . 2.8 3.4 2.7 2.1 
‘b) Common .. 3.0 44 3.7 4 
. | a ae -- 82 78 64 28 
Real Estate ...... LS. ixes me pia 
WOE. Sieckssnane 4 2.7 3 18 
Grand Total -.. 103.0 100.0 199.0 100.0 
Consideration received for annuities 


¥50, $119,714; 1949, $105,350 


Totai new premium fhcome excluding 


single premiums: 


1950, $217,831; 
3189.926. 


iss 


1937 .ceee 30,771,879 27,383 
1942 ...+. 53,485,690 245,548 33,935 


Grand Total ... 
| 
} 


Life 


20% ; 1950, 20% 


in force totaling $686 millions on) Pavers SISINNIS daaieen 

a net basis excluding annuities 

ang peassurances. 3 Growin © Seatoamt Mew lost 
company was organized in $ ($000) ($000) 

1900 and began business in 1901| Year =, Asseta in force Paid for 

and accordingly the present vol- 1917 Sane 2.248.006 16.908 3.558 

ume of business has been built up| 1922 ----- 4 . : 

: 927 .. 4s. 10,383,196 ~ 82,441 

in less than 50- years. The com-|igsz ..:: ingozest 125606 17'7a1 


doubled in the last five years. 1947 5... 102,000,412 486,225 102.937 
During 1950, a call was made 

on all shares of the capital stock | 1388 ----- 122.3t2.008 s81.598 198,088 

not paid up at least 80% of par| 190 ..... 134,603,290 686,085 107,420 


*On net basis, excluding annuities, rein- 
surance ceded, etc, 


Analysis of Invested Assets 
1950 


. : ny |ine «149 1948 1947 
up capital stock was increased by | Bonds: aaa et NEES, 
Government... 37.0 413 47.7 54.1 
$54,885 to a total of $442,640. Municipal ..... 31 30 21 20 
The company recently entered Other ....ceose 16.2 162 15.2 11,7 
the group casualty insurance field] otal .......... 563 604 650 678 
and is now actively. soliciting | Mortgages: 
; ; 2 aceesede 9 : 9. 7. 
business in Canada and the Galea —— ever, BAY eee ees: See 
r i and|_ Total ...:. escoe 25.9 281 103 17.1 
States for group accident Policy Loans .... 67 63 59 58 
sickness coverage. Stocks: 
Home Office—Toronto. (a) Preferred .. 6.2 6.0 5.6 5.3 
Officers— (b) Common ,. 4.1 3.8 3.7 3.8 
H. D. Burns, D.Cn.L., chm. of the board; Petes 4 6 issvhae's 10.3 9.8 9.3 9.1} 
‘H, R. Stephenson, F.S.A., A.LA., pres.; | Real Estate ...... 8 4 5 2 | 


Grand Total ... 100.0 100.0 100.0 1000 
Consideration received for annuities: 
1950, $1,802,649; 1949, $1,770,102. 


Total new premium income excluding | 


single premiums: 
$3,456,051. 


John Hancock 


Organized and incorporated in 


1950, $3,379,395; 1949, 


1862 the John Hancock Mutual} 


Life Insurance Co. commenced 
business the same year. It was 
registered in Canada in the fall 
of 1945. Since then its business 
in force in Canada has grown to 


almost $5 millions, an increase of | 


over $1.1 millions in 1950. New 
insurance effected in: 1950 totaled 
over $1 million. The compt&ny 
writes ordinary, industrial and 
group insurance. In Canada it 
writes group and ordinary. 

The company as a whole has 
insurance in force of $11.4 bil- 


lions, of which $6.3 billions is} 


ordinary, $2.6 billions industrial 


and $2.4 billions group. 
Head Office—Boston, Mass. 
Chief Agent for Canada — Wilsor’ E. Mc- 
Lean, Toronto. 
Growth of Business in Canada 
Business New 













Consideration received for annuities: | 


1950, $93,775,533; 1949, $94,853,826. 


Total new premium income excluding 
1949, 


1950, $26,941,613; 


single premiums: 


Dividends to Shareholders: 1948, 20% ; 1949, | yw 


e s + 

Laurentian Life 
Laurentian Life Assurance Co. 
ith head office at Quebec, Que., 
thorized ,..+se++.... $1,000,000 | began business in 1939. On Dcc. 
31, 1950 it had in force life in- 
surance totaling $67.7 millions. 
The bulk of this was ordinary in. 
surance, It writes in Canada only. 

Total premium income in 195C 
was $1.4 million and policy pay- 
ments‘ including payments to 
living policyholders, payments on 
death claims were approximately 


$254,000. 
Head Office—Quebec, Que. 





J. A. Tardif, pres. and man. dir.; Philippe 
Rene de 
Cotret, 2nd vice-pres.; Bernard Benoit, 
supt. and asst. gen. mgr.; J. P, Guimont, 
Laflamme, 
Paul Racicot, med, dir.; J. H. Bertrand, 


Méthé, Ist vice-pres.; 


actuary; René 
asst. med, dir. 


Executive Committee— 


J. A. Tardif; Philippe Méthé, Bernard 
Benoit, Henri F. Methot, Paul Cham 


poux. 


Directors— 


J. A. Tardif, M.D., Quebec; Philippe 
Méthé, Quebec; J. H. Rene de Cotret, 
Three Rivers; J. H. Duchesne, Bagotville; 
Bernard Benoit, Levis; 
siere, Mégantic; Henri F. Méthot, N.P., 
Quebec; Félix Racicot, I.C., Montreal; 
Paul Champoux, Quebec; Paul Carette, 
Rosaire Beaudoin, 
C.R., St. Joseph de Beauce; V. A. de- 
Billy; C.R., Levis; J. P. Guimont, C.G.A., 


M.D., Campbellton; 


M’S.C., Quebec. 


J. H. 


Gérard Lacour- 


Growth of Business 


| Total new premium income excluding 
{single premiums: 


| $221,582. 


| 
| 


Curacao, Dominican Republic, Haiti, | y . 4 
Venezuela, India, Federated Malay | Fear — in a. —— 
States and Straits Settlements. RES, ORR S 1 aichat ts 
11946 ..ee00 273,084 481,200 493,400 
1947 ...008 285,495 898,850 324,500 
t Lif 1948 ...e.. 299,358 1,517,350 614,250 
Wes ern Lire 13949 (oe. 364,070 3.823.625 2,463,100 
: . | 1950 ,...... 409,349 4,947,475 1,077,050 
Total business in force with the | Business of Whole Company 
; 3 | Business New 
Western Life Assurance Co. at oa Wecer  Virurenee 
the end of 1950 was over $16.6| sana ts 
Wi : a 3 | 1949 . 10,436,740 1,153,988 
millions, increases being’ shown 1950 11411518 1480/3580 
in insurance in force, new assur- Analysis of Invested Assets 
ance and total assets. The com- — Yo g - | 
pany was incorporated in 1910) Bonds: 
and in 1911 began business. It| Government... 210 25 283 146 
obtained federal charter in 1914) Other .... 51.4 50.7 49.1 43.7 | 
and federal license in 1918. It} Totes... 70 780 818. 623 
writes ordinary insurance. Mortgages: 
Head Office—Hamilton. Farm .. 30 26 23 21 
Officers— Urban . 12. 93. 44 .6 
Dr. G. E. Greenway, chm. of the board; Morale gee Page ee. < ae te 
Cc. W. Howe, president and managing Total ..6ccs eooe 14.2 11.9 9.7 9.1 
director; F, Harding, N. F. Firth, vice- | a Loans ..0e 29 28. 28 28 
residents; O. S. McCombie, sec. OCKS 
alma , (a) Preferred . 2.8 3.2 3.4 3.8 
G. E. Greenway, A. R. Gente, De. c ms, (b) Common ., 2.0 1.1 8 8 
. Black, R. M. Willis Chitty, K.C., N. F. rain «gona. eam. ee 
Firth, J. C. Haig, Hon. J, T. Haig, K.C., | _ Total ..... soose 48 0064300«6420¢© «46 
F. Harding, C. W. Howe, D. A. Robinson, | Real Estate ....+. 2.1 2.1 1.7 1.2 
K.C., J. A. Taylor, C. G. Fisher, te en, | PASS ee 
| Field of Operations—Canada. 100.0 100.0 100.0 100.0 








dior LiL 
Funds 


i 





sec.-treas.; 


1950, $255,421; 


* 
' 


April 7, 1951 


( ” ” ” 
Assets: 


( ” » ” 


Premiums income: 
(at Dec. 31st, 1942) 


1950) 


( ” ”» »” 
Actuarial reserve: 


( ” »” ” 


Interest earned 
on investments: 


Insurance in force: 
(at Dec. 31st, 1942) 


1950) 


sesecee $ 898,600.00, 


(at Dec. 31st, 1942) 
1950) 


eeeeeee 


(at Dec. 31st, 1942) ....... 
1950) eeeeree 


THE FINANCIAL POST 


OUR SUCCESS 


EXTRACT .OF THE NINTH ANNUAL REPORT 
— 1950 — 


Increase 


28,280,940.75 


110,256.65 
1,616,028.45 


1,505,771.80 


21,156.55 
491,958.86 


470,802.31 


5,702.82 
1,015,136.39 


1,009,433.57 


(year 1950) eeeereeeeere 





Business New Ins. 
Year Assets in Force Effected 
$ ($000) ($000) 
1940 ..eces 171,988 4,383 2,855 
1945 ..se00 1,368,250 24,597 6,631 
1946 ...s00 1,817,099 32,546 8,922 
1947 .seeee 2,376,243 41,441 10,315 
1948 ...e++ 3,048,659 50,544 11,639 
11949 ...... 3,829,524 59,185 11,907 
1 1960 ..... + 4,715,756 67,715 13,351 
| Analysis of Invested Assets 
1950 1949 1948 1947 
| Bonds: % % & Ge | 
Government ... 30.7 33.3 364 40.4) 
Municipal ..... 92 10.1 113 163 
Other . esoee 21.2 223.4 23.2 23.3 aed 
Total ...se00c00 G11 658 709 800| ve 
Mortgages: 
Urban ..scossse 18.4 12.2 OB okss 
Total .....cecoe 184 1232 ess 
Policy Loans .... 42 3.5 2.9 2. 
Stocks: 
(a) Preferred , 4.3 4.7 5.9 7. 
(b) Common .. 3.8 3.6 4.2 5. 
Real Estate ...... 3.4 44 5.4 1. . 
LOUNGE a. 5 Scie eee « 43° 38 8 * ¢@ R. MANSEAU 
ene | en: Se, So ‘ie esident & 
Grand Total ... 100.0 100.0 100.0 100.0 eran’ tatcioas 


1949, 


CHS-J. BAILLARGEON, Notary 


ee ae 
GUAGNTE Dass gance A AVIS 


HEAD OFFICE: 71 ST. PETER STREET, QUEBEC 


President 


THE 


CANADA LIFE 
ASSURANCE COMPANY 


takes pleasure in announcing that 


MERTON DURANT 


has qualified as a member 


of the 


MILLION DOLLAR ROUND TABLE 


for the seventh consecutive year 


MERTON DURANT 


In earning “Life and Qualifying Membership” for 1951, Mr. Durant has added one 
more achievement to his record of production accomplishments which have established 
him as one of Canada’s best qualified life insurance underwriters. He has gained a 
thorough knowledge and broad experience in all phases of the life insurance business 
during his ten years of association with Canada Life. 








Protection 


$27,382,340.75 


ALBERT BOULET, C.A 
Secretary Treasurer — 





Continental 


Life 


‘Norwich Union 


Great-West Life 


The Norwich Union Life In- 
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Increases in business in force,, Sherbrooke: C. %. McHiattie, Vancouver. | surance Society with head office Great-West Life Assurance Co. Or Mein -dnedits. 
new insurance effected and total tidoon A, AS. Kath ing policyholde W. Rutier and| at Norwich, England, was estab-|is the saspest cones Bigger Year Assets "e' Paid for 
* Mediand, ali a ioe th or zation WwW e offic: 
assets are shown by the Con Field af Operate _ a, exces nee lished in 1808 but began writing — es. tank aoa 1912 .... 12,251,082 8 20,268 
tinental Life Insurance Co. on ital, paid Dee ae 006 | life insurance in Canada on a/Wwest 0 e Great Lak ‘194g vee 268 666 ¥ ao i 
Dec. 31, 1950. Dividends te Shareholders ...... 20,000 | national scale just a little over | assets at the end of 1950 exceeded | 957 °°": 909289 302,345 y 
Total insurance with the com- Growth of Business New Ins. | Ate¢ years ago, (orem walle tote ae Gee ae 
pany on a net basis at the end of | Year Assets in Force Paid for Figures for the entire business | insurance in force, on a net S| 0a ss. 1 656,309 60,343 
the year was over $102 millions | ;922 sestzar ‘iotua “Zaop | Of the company are not available |was $1,344 millions. It ranks 1947 .... 304,878,093 984,373 129,498 
with total assets exceeding $22 | 1927 -:.:-. 5.650.119 31,541 igre |at time of writing. At the end/|among the larger life insurance) Qi) -**: .33)'o3e'osa 1.004348 142.218 
suas } 1932 ...... 7,722,088 35,778 3.580 | of 1950 business in force in Can-| companies in North America. The} 1949 .°:. *357,621,351 1,21 168,117 ‘ 
millions. The company reports | i937 °':°°: 9.198.261 38.637 5,835 : of | 1950 *385,335,608 1,344 187,252 
that ordinary life, ¥0-payment | 192 -..... 11,961,227 45,562 ada was over $17.2 millions with | company operates in all parts *Inciudes accident & health dept. 
: : ; 1947 ...... 17,387,807 * 80,614 13, ast total assets of $658,654. Payments | Canada and in 16 states of the! jFigures prior to 1945 , Since 1945 
life, pension endowments and 20- | ’ y 
pe saat ‘ United States. w just recently | on_net basis excluding insurance. 
year endowments and term jn- | 1%8...... 1897497 87.900 12,308 | to living policyholders in 1950) Unit WaTED, WES Y | "The 1980 insurance data (effected and in ; 
h t {! 949 ...... 20,600,077 95,185 13,140 | were $32,861 and payments on /|licensed in Texas. force) include Family Protection Riders on 
surance have proved the most} i950 °°... 22,385,921 102,474 13,197 } a new basis; on the old basis insurance 
popular types of policies with the |" iNet. death claim $10,330. Total ore-| The Great-West was founded in| Grfected and in force would have been - , 
public during the year. | Analysis of Invested Assets mium income in Canada includ- | 1891; started business in 1892, It we by 060 rape poronimately , $0,000,000 and éace 
In i950 payments to living | 1950 18 18 1947 | Ing consideration for annuities | does a large annuity business, and om sape'g 4 en ea Assets 
licyholders totaled $732,837, | | B@uvernment ... 311 323 351 s70| 2 1950 was $410,715. if annuities are included, total sa 1980, 1908 1948 1047 
poucy. Municipal ..... 11.8 11.6 10.6  9.7| Heme Office—Norwich, England. business in force with the com- . 2 430 515 43 
ead Office fo ad . Government . ‘ : 
while $358,167 was paid in death) Other .......... 216 213 205 203 Suet 4 tise tor Canada—12 Wellington St. pany at the end of 1950 amounts Municipal a: ee: a 2 
Be Re ee ee “ juke J ; 
Stelosiog -cunsiaerstion | rata s ceoee 64.5 65.2 662 67.0 ee Ottiears in Canade—C. 1. Drewry. | to $1,671 millions, oa att a a oe Let h h 
P t . ve ‘ . 
chins in THE Gk osee 440 ny sae ea ae Canada: a; McClellan, supt, of agen-| The company writes accident aa 65.6 70.7 76.0 19.2 ef us show how you can 
millions. ONY SAE ee AR og and health insurance also, pre- ecssds. OO OR 08-43 : y 
Head Oftice—Toronto | (a) Preferred. 80 77 78 7.2 Growth of Business in Canada = | mium income from this source Urban “costs a ee Se benefit from our experience 
Otticers— ae eS eh: Gomente o SE SR ONL See Asst in Force Bitected last year “e = ae petal v---eee M3 200 153 118 d ite 
J. W. Hobbs, chm. of board; N. J. Lander,! Total .......... 145 145 180 15.1 increase 0 million over ae : gained in ears 
pres. & man, dit.; W. F. Smith, vice-| posi Esiate |? | 1048 ...ccse50 215,185 4,488,844 2,044,704 5 : rages Stocks: Q y 
pres.; James Hunter, asst. gen. mgr. and| Giner 3)? TT 18 pL IMB cee es : 318,040 10,413,500 6,792.73 | The bulk of this business is group (a) Preferred . 22 19 18 34) 
actuary; ee asst, gen, mgr. ee 1950 ....... « 668,654 17,234,814 8,454,146 although individual policies are Real Botate o 75 12 83 04 | of service to Canadians 
er ee ee Grand Total ... 100.0 100.0 100.0 100.0 Analysis of Invested Assets increasing in number. Other ...... peste Red a SR CT 
Directors— Consideration received for annuities: y 1930" 1949” 1948 1947 | : ’ 
preseeating Mereees, SW. ae. | tare premium income xcluding | Bends: ow la Mi") The company writes ordinary | Grand Total ..... 100.0 100.0 100.0 100.0 
nder, m recy z e € i . ° . ee TOR: : | 
Leonard, J. A. Northey, James Nichol- [single ‘premiums: 1960, $390,060; 1949,| Government ., .... 22.5 25.9 28.7\ and group life insurance, $1.1 bil- Consideration wt 
son, all of Toronto; Hon. Jacob Nicol, $361.11 Sees. py ee + Le lion ordinary and $207 millions eal ast painiee ieaoind excluding | 
2-H _ LLL <_<, | i=. Regen peer —— | group being in force on Dec. 31, aL 1950, $4,949,125; 1949, | - 
cn, "> a7 322 4381/1950 Of the total insurance in| THE 
. | pa eBen .-.-s000 oeee + 3.1 8.1 | force 67% is in Canada. Total x 
| i vee eeee . a | ; ; ; 
Sea |Premium income in 1980 was al-| Northern Life ASSURANCE COMPANY 
EXTRACTS Bo ~-> ee 3 meee DEL RULE: SNS. DAP RRNSS Business in force with the! 
| Real Estate. soe apenas 13.5 133 | Soe cailtions contracts were over| 7 tn ee assurance Co. of | 
Other ..... gabe ae es 3 | millions : 
| Sh, in subs, co. RSA BR ci Canada on a net basis at Dec. 31 __ Head Office for Conndo: 1248 Sherbrocke St. W.. Mentrest 
| Grand Total , .... 100.0 100.0 100.0| Officers— totaled $118.3 millions, more -han Bratches in Halifax « Saint John + Fredericton Montreal » Ottawe 
| Gonsideration ‘received for annuities:| W. P. Riley, president; H. E. Sellers,| twice the volume shown in 1942. Terente «: Hemillen « Lenden «: Venceuver 
| 1949, $1,526,643. vice-president; H. W. Manning, vice- Increase was shown in 1950 
| Total new premium income excluding resident and managing director; F. ‘ . ‘ 
single premiums: 1949, $4,447,104, acCharles, feneral manager and actu jorer 1949 in insurance in force, 
} a try ower, assistant genera ; 
saanager and treasurer; D, E. Kilgour, new insurance and total assets. 
a assistant general manager and director The company was established 
of agencies; George Aitken, secretary; | * 
| Life Ins. Co. J. de Merrisch, underwriting executive; | in 1897 with head office at Lon 
1950 ‘ F. A. L. Mathewson, M.D., medical/don, Canada, the first policy 
| Life Insurance Co. of Alberta! director. being bought by Alexander Pur- 
'with head office at Edmonton | Direetors— dum of London 
’ | $ : | Shareholders’ Directors — H, W, Man-| . 
, was incorporated as a S  Lagisia:| ning, G. H. Aikins, K.C., S. L.) Cork,| In 1950 the position of the | 
: |terprise by the Alberta Legisla-| Hen. 7,0, Crerat: George Meiain.¢: S| company was strengthened by 
st 124,516,020 bone ae and began en P. A. Chester, Rhye M. Sale. aa ‘completion of a plan initiated 
| sam ear. Is no licyholders’ rectors — W. gs 
Insurance in force ............ $ i S | ri oo a “7 : a ny eee wr he” bate 4 | several years ago, changing all | 
ltal ig pany tt n + is Sellers, Victor Sifton, W. P. Walker. | Policy reserves from a 34%% to 
jtal an its sponsors CialmM It 1S) Pield of Operations— la 3% basis Surplus earnings | —— 
Assets ee ee | 21 391 972 inot a Crown company and is. not| Canada, North Dakota, Minnesota, | : : | 1982 ..... 8,820,622 48,854 4,157 2 Growth of Business 
erent ; ee Michigan, Illinois, Washington, Indiana,| Were used mainly for this pur-! i937 [1::; 10'322:735 46.362 © *5.431 Le | (On net basis) 
entitled to any of the immunities Microw Ohio, Kansan, California, | nose. Ima 322, I2oeaass 153.308 ‘3a ms S ERGvOyemts: Es Baca Business New Ing 
z wi ennsylvania, New Jersey, aware, eeese 19,272, ’ 13, ear seetsy =n Force Feld 50g 
New Paid for Business eeoeenvece 13,41 1,506 e privileges of the Crown. Iowa, Kentucky, Texas, U.S.A. Sige Sohoe—tanden, Canada. os ead 3 eich iar cetee oe Quebec City, a j oo ($000) ($009) 
t sells only participating in- | Capttal— ; $1,000,000; R- G. Ivéy, K.C., pres.; W. E, Robinson, | 1949 [7772 22'372,032 109/981 15'338 was incorporated in 1942 begin- 193 i.c.s. 734.275 3.342 3300 
‘ | surance. Some nonparticipating | eee aoe 1000000 | -Vice-pres.; G. W. Geddes, F.S.A., gen. | i950 2277" 24,088,340 118,356 16,229 ; 7 : 1944 ....0. 844,353 10,613 2,694 
Actuarial Reserves ............ 17,723,062 | business on its books represents! Psidur 1000 600 | == L. ‘Sharpe, F.S.A.. actuary and “From 1937 ineludes settled for business |Ming business that year. It op- 1948 deveee 1,002,350 13.234 3.494 
st.- ° > H. E. s' ,s .0 ) y i ; ~ i eoeeee 1,154, 35 ,095 
| that taken over from the Alberta! pividena Paid—20% | our annum. agencies; R. C. Balfour, sec.; . M. =a of increases, revivals and an-| erates in Quebec and Ontario and 1947 ....0. 1,385,423 28'095 11'838 
Total | : 4.259.691 | Government Insurance Office at | Sangster, comptroller; D. J. Grant,| {From 1942 on net basis. | at the end of 1950 had $48 mil- 194s Sane 1.606.088 36,296 ; 11.104 
; reasurer ili i j in- seoces 1,941,74 40,715 5 
acintieniapecee et and chee cama See . Pe | time of incorporation, Total busi- ‘ e Directors— Analyte oF eo ioe ieee 1947 | ONS insurance in force, new in-| igs ------ 2203412 48,008 «11,366 
| ness in force to the end of 1950 ( ommercial Representing shareholders—R. G. Ivey, % % % % |Surance effected during the year {Ledger assets. 
. . oie 7.8 milli R P Ray Lawson, J. E. McConnell, W. E. | Bends: | being $11.3 millions and total as- 
Paid to insureds and beneficiaries | Was $ millions. Rate of inter- Commercial Life Assurance| Robinson, F. A. McCormick, Septimus! Government ., 37.4 38.7 42.3 | : Analysis of Invested Assets 
lest earned on invested assets in| : Thompson, M.D., all of London, | Municipal . 3 4 2 1|s8@ts $2.3 millions. 1950 1949 1948 1947 
in 1950 967,545 11950 Co. of Canada has over $26.1| Representing policyholders — J. S.| Other .... 29 16 19 1.7| Head Offiee—Quebec City. Bonds: % % 
COO Cee eee eee eens -° ’ |i was 3.63%. millions of life insurance in force ne. enti, @. J. Ingram, J. G. | ‘ili gi, earn oes aa Administrative Counett— oi 7,| Government ... 20.8 218 168 10.9 
a on cesa cadena ae ; 8.3| Senat | MC .; J.| Municipal ..... 9 53 
a ee _ {with total assets exceeding $5.5 | Capital—Authorized ........-... $1,000,000 | Mortgages: O | An Ge vase. Other nec ae 114 18d 120 
Since organization .........606 18,385,485 re Bxeoutive Olticer—R. M. Marven. ‘| millions. Figures. were higher in Fee snnsensscvontvenans "330,000 | Urban 22.221 4736 481 422 382| Hon Bdouard Asselin, K.C., MLC.; Lt.-|_ Total 30.1 445 320 25.0 
: Growth of Business all departments at the end of | Dividends to Shareholders—4% or $1 per | weer | Col. Hervé Baribeau, E.D.: Paul Bien-| Mortgages: 
| Business New Ins. 1950 than in 1949. share paid in Feb., 1947 ‘or $10,000).| Total ...... esos 47.7 484 43.7 388 venu, Bernard Couvrette, K.C.; J. Aimé| Urban ......... 29.2 32.1 33.3 349 
| Year Assets in Force Paid for @9.27e per share paid Dec., 1947 ($6,927'. | Policy Loans .., 5.5 5.6 5.7 5.9| Déry: Paul-Emile Gagnon, K.C.; Dr. | Policy Loans .... 4.1 3.9 3.9 4.1 
leese we. -, ene The company was organized in A aera paid ae — Soces eanasanaee = = = 43) ean SAE F.LC.S.; Yves Stocks: 
ene | eossecccese ’ , Y ; | q + 6% r per share paid| ia) Preferred . ‘ i : Ae t il, 3 . Albe Tow | ’ ‘ 9 5.6 9 2.3 
ae yereee a Tan on | 1911 as the Alberta-Saskatchewan | Feb., 1949 ($10,000); 6% or $1.50 per| (bi Common... 22 21 20 23) OBE. CA. Senator Cyrille Vaillan: | (b) Semen. a5 ante 14 
| 1950 ....eeeees + 809 7,860 2,869 Lif Ins Cc h share paid Feb., 1950 ($15,000); 6% or | Real Estate oe 27 1.4 1.5 1¢| court, C.B.E.; Dr. Horace Viau. | Real Estate .. 4.5 5.4 6.5 79 
| Life Insurance o., the name} ; } i © veces 
Analysis of Invested Assets | beinz changed to the present ene $1.50 per share paid aoe 1951 ae. | Other ........ ee 3 A 9 12) Officers— | Other ..c00 oa 1 OR 
| ze 3 : | usiness w Ins, —— —— —— -——/| Gérard White, C.A . m@gr.; L. A. — 
a _ _ 1948 “in 1919. Five vears ago the head Year as in ae Paid for ee ees 100.0 pone 100.0 tes: | Dumas, supt.. of agencies: "C. H. Gi- Grand Total ... 100.0 100.0 100.0 100.0 
| . . “3 nsi rr e t E . j si j ri i : 
Government ... 51.2 64.5 97.5 993| office was moved from Edmonton | 1912 .,... 1.810.228 9,007 2.205 | 1950, $164. ian cegmieed fs SF eagah zeae feublie, Saved “nar. ST Poznanak, | 1950, $8,671" 1949, joie. ee 
— etree = as tees ‘|to Toronto. W. C. Hodgson was 1917 .see- 3,000,779 12,437 3,298 Total new premium income excluding} A.A.S., P.I.A., actuarial counsel; Richard | _Total new premium income excluding 
2 OP sacce ssece . 2 ee : |1922 . 4,495,263 30.464 9,644 |single premiums: 1950, $363,445; 1949, Lessard, FRCP. C), medical referee. | single premiums: 1950, $129,053; 1949, 
Life Insurance Company Total ne MS Os penesti| Poa a Se ae 1927 ..... 6,288,065 44,821 17,037 — $338,302. Field of Operations—Quebec and Ontario. $150,122. 
Policy Loans... 16 11 25 0,7/Ceeding John ast oma - ea 
Head Office Montreal | Stocks: Shaver formerly general mana- 
Dim ua... | ger was named managing direc- 
, — ——— —— =<—/ tor, : 
Narcisse Ducharme Hann Steeenen . 88 tise “tt S'** | Head Offiee—Toronto, 
E Grand Total ... 100.0 100.0 100.0 100.0) Officers— 
President and General Manager Consideration received for annuities:| W. C. Hodgson, pres; E. B. H. Shaver, 
1950, $1,916; 1949, $3,940. man, dir.; H. H. Bishop, Ist vice-pres.; 
Total new premiym income excluding F, J. Colgan, 2nd vice-pres.; D. M. Ro- 
single premiums: 1950, $59,378; 1949, bertson, sec, 
$58,707. Directors— 
ae Pree - aecerge ser | Dr. Norman Allin, Bowmanville, Ont.; 
Dr. Eardley S. Allin, H. Stuart Douglas, 
both of Edmonton; H. H. Bishop, G. C. 
Crawford, F. J. Colgan, W. C. Hodgson, 
E. B. H. Shaver, all of Toronto; John | 
? East, Saskatoon; W. T. Henry, Victoria; 
F. 0. Hodgson, Vancouver. 
AUEe 0nd ASWER | Field of Operations—Canada. 
‘ Capital— 
PR Sa Ea sn ceveccencacse +» $148,480 
Dividends to Shareholders ...., 8,860 
Growth of Business 
Do you know whether you'll have enough money ¥ “Business New Ins.* 
: > y ear Assets in Force Paid for 
to retire at age 65? Or at 60? ($000) «$000 = $000) 
HOD Sikiccccse BOR = 10,318 1,787 
‘ ae 1D4l ..cceeess + 2.763 11,576 3,701 
Do you know how you would meet living expenses, 1942 ...s.se00e 2,877 12,124 2,425 
if y * z SOGE cvctdateea Sill 13,356 3,062 
if you became totally disabled through accident 1944 ..sseee, . 3439 15,003 3,714 
: IOS cccecccece 4.053 16,629 3,724 
or illness? 1946 |. ....5.. 4.133 19,033 4.871 
BOAT cccccsedes 4,405 20,502 4.411 c < ” 
: BOEE dudésvecte 4,704 22,126 4,549 ife , 
Do you know that there will be funds to educate 1949 oer ee ea, 5098 24.349 5.195 Today, the Mutual Life Salary Savings 
* ® . . WE ore nea eee 5,501 26,115 5.387 . a 
your children, whether you live or die? “Figures net, excluding reinsurance on Plan is a tested and approv ed method 
“in force”. business; new business gross, f h | ‘ lo es build ersonal 
if y i i ying employee: ( - 
Do you know if your wife and family would have Analysis of Invested Assets F or a Fart eee 
sufficient income in the event of your death? Bonds: eee ee security through their own savings 
Government... 384 42.7 459 47.9 
M Si <hssc 10.4 8.5 49 43 and efforts. 
Do you know if your estate would have to pay Other --..s00. 210 208 189 137 s : be i : 
Succession Duties? And if so, how much? a... ee te OF a It is designed to make it easy nt 
Mortgages: 5 a2 7c . 
5 ‘our employee to save systematica 
Do you know how the mortgage, last expenses, and Pee ae ee : h : J 3 “4 ; y 
= = - aan ee Vv 
other obligations would be met by your family? lets: Snare Cees ete or c ap i: to pro a pro i 
Sees SP 8S ee AS tion for his family .. . and to create 
The answer to such questions has been furnished ' wa ales. 6s es 92.48 rund foe eomeninete 
by London Life representatives to more than a (b) Common ., 85 92 98 10.3 a lund tor emerg 
million Canadians. They are qualified to help poem 169. 1S 4. tT on Under the Mutual Life Salary Plan, 
you plan security for yourself and your family. ss pales gh eae ue ee cee your employee selects any Mutual Life 
Grand Total ... 100.0 1000 1000 100.0 . ° . 
saGruideration received for annuities: policy that fits his needs and financial 
. $50,172; 1949, $51,152. bes 
Total new premium income excluding ability. 
single premiums: 1950, $84,156; 1949, . 6 : 
se As employer, all you do is, if request- 
New York Life ed by an employee, make regular de- 
. ductions from his pay sufficient to 
New York Life Insurance Co. . . . 
> ov “Os . —_— 
ac Tek Oh 1808 hed. over ite cover the cost of his policy—and remit 











insurance companies in 
world. It writes ordinary 


millions on the year. 


Canada since 1868. 
Head 1 — 51 Madison Ave.., 
10, N.Y 


ronto. 
Field Vice-President — Fred A. 
Toronto. 


reinsurance ceded. 
for, including paid-up ad 


exchided, 


‘ 


entire operations, $10.5 billions of 
life insurance in force and ac- 
cordingly is che of the larger life 


group insurance but has never 
written industria] insurance. 


Total business in Canada at the 
year end exceeded $142 millions 
This was a gain of almost $6.2 


New York 
Canadian. Department Headquarters—To- 


Grewth eof Business in Canada 
Tot, Admtd. Business Newt 


cading reinsurance ceded from 
paid-up additions, revivals, increases, etc. 


In helping your employees to 
help themselves, pen poate 
a spirit of loyalty and goodwill 
to your Company—raise 
employee morale—make more 
contented and better workers 
—lessen your Company's 
financial responsibilities. 


the 
and 


The company was organized in 
1841 and has been operating in 


Wade, 


ditions, 
in49 








these deductions to us periodically. 


Your Mutual Life representative will be 
glad to give you further information about 
this Plan—how it has been used to high 
advantage by other Canadian employers 
—and any assistance you require to adopt 
the Plan for your own firm—or write to 


Year Assets inforcet Ins, 

$000) + $000) ($000) ial a 
1993 ceesseeee 49.000 woos? 6.102 our Head Office for a copy of “Personal 
1998 .icccscee G3.983 1381 ow ; ; : 
1643 ell) aaasT | 1k 4.88 Security through the. Salary Savings 
1944 ....cscee 50,238 124480 © 4.206 Plan” which gives complete details. 
1945 ..cccecce 61,448 124,795 4.997 
1996 ,.ccccnss sia8 127,765 8.195 
1 eeecennee 130,602 8.416 
1948 ,..ceeess 62,545 133,617 9,371 
S000 oiccccse at 136,171 9.696 
1 bvcens pe Shee 142.570 14.220 
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Whether your 
business is 
small or large 


LAMSON MUNRO 


PNEUMATIC 
TUBES 


can save you 


TIME - MONEY, 


and WORRIES... 


To-day low cost speed and accur- 
acy is the keynote of business. 
Centralization of cash handling 


| 


| 
| 
} 
| 


Confederation Life 


Increases in new insurance 
effected, insurance in force and 
total assets were shown by the 
Confederation Life Association in 


its 79th annual report for the year | | 


ended Dec, 31, 1950. 


The company writes ordinary 
and group insurance and of total 
insurance in force on a net basis 
of $989 millions, $839 millions was 
ordinary insurance and over $150 
millions group. 

About two thirds of the com- 
pany’s business is done in Canada. 

Confederation Life Association 
was organized in 1871, the first 
policies being issued Nov. 1 that 
year to the founder, the late J. K. 
Macdonald, grandfather of the 
present president. The Association 
ranks among the more important 
life insurance companies in Can- 
ada. It does a large volume of 
sickness and accident insurance 


by tubes gives you flexibility, | and annual premiums for accident 
service, protection and accuracy./and sickness contracts in 1950 
Each station can be used by any | totaled $3,516,247. 


number of sales persons. Sales; Of the company’s total invest-| 


checks offers the best protection | ments 72.2% are in bonds, 45.8% 
to the store, and central cash of the total in government bonds, 
room can be located in a safe 5.9% municipal and 20.5% other 


position in the store. The capital 
outlay and upkeep is small com- 
pared to other methods. 


Write today. without obligation for 
our free folder “Wings of Business” 





————_—_——— 
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LAMSON 


e Limited 


122 DUNDAS ST, W., TORONTO 








MUNRO 


istock investments were 4.8% of! 


j 


bonds. Mortgage investments 
were 15.6% of the whole, while 


the whole. 
Head Office—Toronto. 


Officers— 


J. K. Macdonald, pres.; B. T. Holmes, 
vice-pres, & actuary; J.,L. McLachlin, 
vice-pres. & sec.; A, E. Wall, vice-pres. 
in charge of agencies; W. J. Farmery, 
vice-pres. in charge of investments; D. L, 


C. R. B. Lioyd, treasurer. 


Directors— 


Representing shareholders: F. Gren- 
ville Rolph, W. C. Laidlaw, R. A. Bryce, 
J. K. Macdonald, C. D. Devlin, R. F. 
Chisholm, R. H, L. Massie, H. C. F 


Growth of Business 





Interest Rates . 








Mutual Life 


Mutual Life Assurance Co. of|of the company’s business, plans 
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THE FINANCIAL POST 


1950 


20,485,264 
17,612,965 
15,093,139 
102,461,086 


(On net Sue) Canada was organized in 1868 and| have now been completed for an 
Year Assets’ taWecen Pelt bee On Investments began business in 1870 with head| addition to the head tice bull ; 
tens wo, “oe office at Waterloo, Ont. It writes|ing at Waterloo, Total assets s a 
1917 ecesce 22929 © BRRT4 «15,038 2 ee insurance in a. increased more than $20 millions row i n Ww it ana é 
seosense $3,088 158,813 98,088 Total life insurance in force on| to $365.6 millions, ‘Rate of interest 
1927 37,435 258,466 50,872 moe ; 
1932 -.,.s.2. 92,932 374,071 43,465 Dec. 31, 1950, was $1,168 millions, | earned on invested assets in 1950 
1987 ...ecee8 120,673 411,141 45,369 ; . lof which $1,073 millions was| was 3.97%, (3.89% in 1949). . 
1942 ..seceee 149,427 2460,017 $52,188 Rate of interest earned on in- ‘ : 4 mi | Head Oftice—Waterloo, Ont. / 
198 .iosss0. 284853 4704815 4118-715 | vested assets of the life insurance| °'dimmry insurance and $95.4 mil-) Co 
1980 |... 250,600 980.344 124696 | companies in Canada in 1950 son-| #onS group. tn the total volume! ectpa™a: i*h 5S_meeeaaw, 
sBxcluding annuities; sexcluding rein-/ tinued upward as in 1949. ome eee bgpighe che nagtie ams coe 3 WORSEN Er geet cancers 
Sunanc® analysis of Invested Assets Changes were not large but gains|°" Us teu) i ie PP’ K. L, Guy, asst. gen. mer; J. H. Lax: Ten Years of Progress 
Total Business (Life & Accident & | showed a big majority over de- ge ae ected in 1949 ph eee pee tangy” 
1950" i949 1948 1947 |Clines, Thus, among 39 Canadian| . heli a's tor  eintiiee Ay: nl Sai, Set, Dunbar, supt. ot ; 
Donde: nent... G8 Gi ba? we|companies. for which interest seeicatis ale gg ape Supe oe 0 Dn MORI 
Municipal ..... 58 43 41 $3/rates are tabulated, 33 showed in-|! h tent in 1950 LL. Lang, Ki ;, Major-Gen. C. 
QUST ww sccese + 2.5 .199 184 15.8) cre four showed decreases cated to the same extent in | Mew * » Hamil eo . H, Some’ 
a ee ee | en SOUT accordingly new insurance effec-| yille, Waterloo. Ont.; R. ©. Berkinshaw, 
TWA sic ese ss 72.2 723 752 76.3|With two unchanged. Among, thd in 1500 was $1128: saillions. Toronto; |G. meee. Montreal: 1940 
Mortgages & Sale Agis; = =, sg | United States companies the same ($114 millions in 1949) Past See eetulloch, Gelte 2 “S 
Urban’ 2.2.2... 184 149 136 118 | Condition prevailed. a * eh eee Se ae ee i 1,439,320 $ 3,852,871 
— ——- — —| Factors responsible for the up-| The company writes group) couver; N. R. Cr ee Ee Total Cash Receipts $ 1,439, 19924, 
piiptal on. venee 16.6 15.8 13.9 12.1 turn in Canada -were: j accident and sickness insurance, —— on Montreal; W. G. . 
Stecks: met , , s ; A slight firming in interest | 2d in 1950 with three other] Watson, to. 8,020 219 
ght g d life in: ies | Field of Operations— Total Assets ’ ? 
p= ents Oa ee St ee. | Canadian life insurance companies} ""E.),.24a and New York State, ‘ 
min << 6 a 3% Investment of a larger propor- | Participated in the largest group! Capital—None. ; 
Other .......000 15 21 14 14) tion of company funds in higher | °°Verage of this tybe ever placed Growth of Business Policy Reserves 6,898,455 
Grand Total ... 100.0 100.0 100.0 100.0| yielding securities, bo ee eee ee of veer Assets inForeet Paid fort 
180, 48.600. 868; 1b, $5087.00," | Thus, many of the companies| Tone. ae eortality experi. 1912 Wott teak | AGT New Insurance Written 5,787,854 
Total new premium income excluding | showed lower holdings of Federal| /2€ company’s rm “4 Pe 1917 ....ssee 32,165 123.511 “30,673 
single frame & gecretns annuities: Government bonds and larger. ence continued avorable, that LOT | 1982 ....0008 53.908 308.088 in i é 968 
te 9 eiadaielaaadiinn | 1950 being almost indentical with , Insurance in Force 34,586, 
holdings of mortgages, stocks and hat of 1949. Due to th wth 517,968 44,039 
Sovereign revenue yielding real estate, inet ne eens erow en liga iii ese eoease S38 
; i The investment powers of ‘the|~ 
Sovereign Life Assurance Co. | : : aan os, | 1987 ..cccces 233 898,825 103,690 
was incorporated in 1902 with | ened considerably in 1950 end) DOMUnion General |13-""":: Siam wees ts 
head office at Toronto. The nead |this was also a factor tending to) Dominion of Canada General wD iso'5 ot eer co des eek ooencee 
office later was moved to Win-| greater investment in higher | Insurance Company is a multiple | seinsurance, annuities. Prior to 197 fig: 


nipeg. The company does busi- | 
ness throughout Canada except | 
|in Nova Scotia, Prince Edward 


Island, New Brunswick and Nfid. 


and -einsurance total 
| business in force on Dec. 31 ex- 
|ceeded $89 millions, of which 
all but $36,000 is ordinary life 
insurance. Total policy payments 


Mockridge, all of Toronto; C. E. Gravel, included $715,565 to living policy- 
P. A. Thomson; Montreal. Representing | holders and $357,430 in death 


policyholders: Robert S. Waldie; H 
G. P. Campbell, D, A. McIntosh, all of 
Toronto; J. L. Trumbull, Vancouver; 
W. E. Phillips, Oriole, Ont.; A. A. Magee, 
Montreal, 


Capital—Authorized ....++.0++++ $1,000,000 
Subscribed 
Paid-up 


| Dividends—$8 per sh. 
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TABLE OF GROWTH 


Total Insurance 

Income in Force Assets 
1920 $ 396,762 $ 11,412,089 $ 1,011,512 
1930 =: 1,423,101 40,056,791 5,469,199 
1940 ~ 1,685,250 54,221,998 8,311,086 
1950 3,675,830 116,491,941 21,651,965 


HIGHLIGHTS OF 1950 REPORT 


Total Assets at new peak. 

Favourable mortality experience. 
Substantial increase in mortgage loans. 
Increase in policyholders’ dividends. 


EAL LIFE 
INSURANCE COMPANY 


ES 


HEAD OFFICE, 


MONTREAL 
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Another year of success , 


...for the most progressive 
Company of Canada. 


1930 ...ee 


evneee-$ 6,307,180 


emeevees $25,243,344 


1950 ......$193,028,046 


1930 . 


1940 


$118,698 


eeeereeeeeeee 


ect nescccnces SOOO IeD 


1950 .........$1,244,625 


So ee oe 


a 
~ tao} 


on. | 


claims. Payments to living poli- 
cyhglders excluded “net oay- 
|ments “under settlement annu- 
| ities.” Rate of interest earned on 


sein as 4 eeseveesess 1,000,000 | invested assets in 1950 was 4.21% 
400,000 / (4.17% in 1949). 


Head Office—Winnipeg. 

Officers— 
M, D. Grant, F.LA., F.S.A., pres.; Wil- 
liam Whyte, vice-pres.; H. M. Meikle- 
john, man. dir.; J, Turnbull, F.S.A., 
actuary; J. J. Douglas, treas.; J. W. 
Taylor, sec. and chief acct.; S. J. Cox, 
supt. of agencies; J. Dutton, agency sec.; 
Clive Neilson, M.D., med. dir. 

Directors— 
Representing shareholders: M. D. Grant, 
F.LA., F.S.A., John Martin, John W. 
Horn, Stanley N. Jones, Peter D. Curry, 
Roy W. Milner, all of Winnipeg. 
Representing policyholders: William 
Whyte, H. M. Meiklejohn of Winnipeg; 

| Cc. D. Grayson of Moose Jaw. 

| Field of Operations— 

Ontario, Quebec, Manitoba, Saskatche- 
wan, Alberta and British Columbia. 








| Capital—Authorized ............ $1,000,000 
UNNSUOE  wecccceetvecupecdee 840,600 
| ND iD avis edae edb beugsshe 209,995 
| Dividends Paid on Capital Stock—7% per 
| annum, 
| Growth of Business 
Business New Ins. 
| Year Assets in Force Paid for 
$ ($000) ($000) 
1912 .sooce 945,739 3,850 831 
| 1917 .eeee6 1,578,841 7,627 1,780 
| 1922 ...... 2,474,693 16,485 2,621 
| 1927 .ee.e0 4,235,835 23,571 2,985 
1932 ..00. « 5,978,885 16,025 2,916 
| 1937 ....-. 6,775,436 30,510 6,121 
| 1942 .eeeee 9,318,960 41,709 7,038 
1946 ....+. 13,982,407 59,923 13,078 
| 1947 w.ccee 15,408,004 167,788  +12,337 
1048 ....+. 17,031,131 +75,515 112,150 
| 1949 ...,... 18,781,431 *82,955 *12,846 
POURS cv ccicc 20,485 264 +89,202 +13,006 
| On net basis excluding reinsurance. 
Analysis of Invested Assets 
| 1950 1949 1948 1947 
| Bonds: bi % % % 
| Government... 26.3 28.0 32.2 37.9 
Municipal ..... 13.0 12.7 10.0 9.6 
Other ....... eve 17.0 179 19.7 18,0 
cooee 56.3 58.6 61.9 65.5 
Farm ..... coose§ 0.5 0.6 0.7 
Urban ....se008 20.1 16.1 12,2 
Total ......006 + 206 16.7 129 7 
| Policy Loans .... 4.5 4.3 4.0 3. 
Stocks: 
(a) Preferred . 123 128 135 141 
(b) Common .. 4.2 4.6 46 5.1 
Pe, cap ina eae 16.5 174 181 
Real Estate 0.4 0.3 0.4 
Sale agreements, 0.4 0.6 1.1 
| GUNG cccecincnce eae Ey 1.6 
Grand Total ... 100.0 100.0 100.0 


Consideration received for annuities: 
1950, $339,946; 1949, $417,914. 


On a net basis excluding an- | 
McDougall, general supt. of agencies; | nyities 


8 | 

9 The company with head office 

| at Halifax began business in 1924 

| and most of its insurance in force | 
92|/is ordinary insurance. 
°6 | does business outside Canada, the | 
15| bulk of 

100.9 | Canada in the four Atlantic Prov- | 

Total assets exceed $8.4 


yielding securities. 














Rates of the different com- 


\line company writing fire and 
|casualty insurance in addition to 











ures are gross. 





THE 


Analysis of Invested Assets 
1960 1949 1948 










9 1947 
i i i i ide | Bonds: %e % Se % 
| panies follow. life. It writes business outside iment... i en G1 
ea 1950 1949 198| Canada but about 92% is trans-| Qiunicipal 1, 84 930 49. 
| Alliance Nationale” 44s 44a 45, |@¢ted_within the country. a eis NE cmnacy SO: ee ee . 
| Canada Life ..... : 3.83 3.82) Total assets of the life division) otal ........0. 671 711 735 7%. 
Guise Nationsie “vv: 424 218 355 /at the end of 1950 totaled $8.1 | Mertessesi a NCE 
| Commercial Life .... 391 3.77 3.77| millions, exclusive of assets of| Urban 1.222003) 19.7 169 148 12. | F = A Ss S LJ a A 
| Confederation Life .. 3.33 3.79 3.60 | j i ee 
| Continental Life ..... 416 408 4o2\ ther than life business, or the) - sexe 201 174 153 12, 
Co-operative Life ... 3.66 3.55  2.91| Capital stock of the company. | policy Loans .... 55 55 57 5. COMPANY OF CANADA 
| Dominion Generai':.. 373 - 360 362 | Life insurance and annuity pre-| Stoke, 1 agg 
Desjardins Life ..... 3.64 449  .,.|miums in 1950 were $1.1 millions.| ‘ih; common... 28 21 #17 #2. 
Dominion Life ..... + 375 3.71 3.59) Rate of interest earned on in- Real Estate ..... 7 3 4 : 
T, Eaton Life ...... 66 409-2. BEE ORT ene eee eet, Pema? foe ~ SO. eS as eS js ‘ ° . 
Empire Life ......... : 412 406 © 4.00| vested assets was 3.75% (3.60% | ** — —— + — “Serving Canadians with Assurance’ 
Equitable of Canada . 4.91 5.04 5.02 | in 1949). Grand Total ... 100.0 100.0 100.0 100.0 ; 
Palette Line, GER STS 3.33 | ead Oftice—Torento, ,pGonsideration received for, annuities: 
| Great-West Life .... 3.66 3.64 3.59 | Officers— -_. . ay | 2980, $2,700,820; 1989, $2,688,890. 
| Imperial Life ........ . 365 354 3.50} H. W. Falconer, pres, and man. dir.; D.| ‘Total new premium income excluding 
| Industrial Life ...... . 450 466 4.71) G, Ross, vice-pres.; H. S. Gooderham, | single premiums: 1950, $3,097,673; 1949, 
Laurentian .......... 3.90 3.69 3.62, Vice-pres.; J. C. Dodds, treas.; J. E. | $3,154,101, 
Life Insur. of Alberta 3.63 3.35 Br fs. mér. life division. 
| London Life ......... 3.76 3.66 3.59 r WB ‘ FEB HR 
Manufacturers Life .. 422 4.02 3.79) J, J) artrem, ©. ©. ronson, H. RK. 
Maritime Life ...... 4.50 4.38 4.19 ackman, L. M, Keachie, J. P, Nicolls, | 
Mutual Life ....... -. 387 «3.88 3.80 LG. Gillett. 
Monarch Life ....... . 454 440 4.31| Field of Operations—Canada and British | 
Montreal Life ........ 478 477 439 West Indies Islands, including Trinidad, 
| National Life ........ 4.27 409 3.81 ——. _ a sae Islands, 
Notthenn Lite ®: $49 Lae 447 | Capital for entire company including all DECEMBER 31, 1950 %, 
Prevoyants ’ 4.70 5.00| _ Dranches—$1,005,300. ‘ 
Sauvegarde ... ‘86 3.83. «3.77 | Dividends to shareholders in 1949, $120,636. 1949 1950 Increase 
| Solidarite ...... escone 428, 42% . 420 P 
Sovereign Life ....... 421 4.17 4.20 Growth of ae I Policyholders eile ° ose 31 752 34,656 9.1 
OK GE 5s 5 sdsance'she - 361 348 = 3.30) y mt eee ee me | ] 14.8 
| Survivance ocestonerese 4.29 4.11 3.74 cars tAssets . oe aid for Receipts oeeevreveveoeveeee eee $ 1,421 ,043 $ 1,631,267 . 
Toronto Mutual Life. 3.94 3.92 3.97 re. a ws 132 ; cia taal 3.928.313 26.8 
Western Life ........- 464 4.75 4.73 1506 takes hee Actuarial Liabilities ......... 3,098,115 928, . 
United States Companies ¥ : . 
Aetna Life Insurance 3.22 3.20 3.11 aS rae as ASOONS  dcdiccciiccecss eee 3,829,524 4,71 5,756 23.1 
| Connecticut General . 3.50 349 3.40) f , » 
Equitable (U.S.) ..... 3.21 3.16 3.09 | vn ge a New Business eeeeeeeeeeeee 1 1,828,31 2 13,351 454 12.9 
| John Hancock Mutual 3.33 3.22 3.16 * Fi e ° 
Loyal Protective .... 338 351 3355\19i0 °° on |e ae Business in force ........+++ 59,185,114 67,715,189 14.4 
Metropolitan Life ... 3.33 3.33 3.28 1948... 6.474 33.213 5.338 
Mass. Mutual Life.. 3.51 3.48 ibs re 7.347 37.055 5.526 
Mutual Life N. Y.... 3.26 3.16 3.04 8145 39521 ~\s'a80 | 
New York Life ...... 3.18 3.04 2.98 | Th : . | LAU 
North AmericanL&C 3.68 3.39 ...|,,,'The assets in this table are those of the | 
Occidental Life ...... 4.69 459 4.53 peg an Se os one. = URANCE COMPANY 
| Provident L & hoe 3 Oo nor do they include the capital stock of ASS 
;| the company, and only such proportion o: ; 
poems sceveree 34, «$25 «3.06 | the entire company’s surplus as belongs to Head Office A copy of our report will be sent on request. Quebec 
Union Mutual Life |. 3.21 3:20 3.16 | the life division, While capital is available 
ero for the life division, it is carried in other 
British Companies | than life assets and dividends are declared 
Norwich Union Life. ... 3.82 4g | Out of other than life account although life 
Prudential of England ... 33 3.78 | account makes occasional contributions. 
jhe Fae gh mg trees isan *Excluding reinsurance. 





| Maritime Life 
| 


Business 


| Dec. 31, 1950, totaled $32.7 m 


.... | lions, while new insurance effect- | 
::::|ed during the year was $2.6 mil- 


lions. 


While 
its operations are 


| inces, 


le saat 
Total new premium income excluding | millions. 


single premiums: 
$371,989. 


National Life 


1950, $358,094; 


Total insurance in force with! 


|the National Life Assurance Co 


|of Canada on Dec. 31, 1950, was | 
1$111.9 millions, a gain of about} 
'$5.7 millions over the previous | 


|year. Total assets on Dec. 31 
|were $24.6 millions. 


The company has been operat- | 
ing since 1899 under federal char- 
ter with head office at Toronto. 
It operates outside Canada, but 
about 91% of its total business is | 
in Canada. Interest rate earned 


1949, | Head Office—Halifax, 


Officers— 


in force with the) 
| Maritime Life Assurance Co., on 


il- 





it | 


in | 


| 


| single premiums: 
$153,124. 


Analysis of Invested Assets 
1950 94: 


i949 1 1947 
Bonds: % e % % 
Government... 414 444 43.0 46.0 
Municipal ...:. 7.2 6.7 5.3 5.3 
Other ....ceocce 19.0 182 21.2 20.2 
Total ....scccee 67.6 69.3 69.5 14 
Mortgages: 
Urban ......, yer 3.6 2.0 2.0 1.1) 
Policy Loans..... 5.4 50 4.6 4.5 | 
Stocks: 
(a) Preferred . 12.1 13.1 13.7 12.1 | 
(b) Common .. 7.3 6.6 6.38 7.7 
Total 6. vcccocse 19.4 . 19.7 20.5 9. 
Other ...0.csvce oe 40 4.0 3.4 3.2 


Grand Total ... 100.0 100.0 
Consideration received for annuities: 


1950, $80,358; 1949, $86,344 


Total new premium income excluding 
1950, $143,250; 1949, 


La Solidarité 


La Solidarité Life Assurance | 


H. R. Silver, pres.; W. F. Fraser, vice-|Co. was established in March | 
pres. ; Bernard Lockwood, F.F.A,, A.LA., 


» gen. mgr.; E. S. Bringloe, a 
gen. mgr. an 
Woods, F.LA., 

Directors— 
Colwell, 


G. H. Murphy, M.D., C. 


sst. 


M., 


Fraser, New Glasgow; Red. 
| McLean, Saint John; 
| Fredericton, N.B.; D. McInnes, K.C., 


Halifax; A. M. Murphy, Halifax; F. 


N.B. 
Capital—Authorized 

Subscribed 

Paid-up 


occedegeebes 608 


of 5% per annum. 
Field of Operations—N. S.; N. B.: P. E. 


A. 


Nickerson, Yarmouth, N.S.; R. F. Young, 
| sveney. N.S. W. U. Appleton, Moncton, 


000 





$1,000,000 | 








. land; Nfid.; Bermuda; Bahamas; Ja- 

on invested assets was 4.27%! maica and Leeward Is. 

(4.09% in 1949). Total premium quveth 0 wee 

income including consideration Business New Ins. 

for annuities in 1950 was $2.6 mil- | Year a mn oeeee a 

lions. Payments to living policy- 1933 ease 1.497.834 10,076 1,136 

1938 ...0.. 2,668,769 13,437 2.113 

holders were $746,294 and death | {$$$ --:::: 4,514,711 19,143 —2"710 

claims totaled $574,925. 

Head Office—Toronto. } 1044 eee 5,034,409 21,374 3,000 

Officers 1945 .cccs. 5,586,307 23,656 3,392 
H. Rupert Bain, pres.; Robert Fennell, 1946 ...... 6,130,940 26 941 4,457 
K.C., vice-pres.; L. C. Bonnycastle, gen. | 1$ 6,699,711 29.441 4,191 
mer. and actuary; R. M. Huestis, asst. 7,251,248 30,844 2,805 
gen. mgr.; G. M. Drury, comptroller: E. 7,840,387 31,981 3,216 
C,. Noble, O.B.E., M.B., medical referee: IS 8,416,819 32,745 2,668 
A. H. Moffat, supt. of agencies; J. A. All figures net. 

Rhind, B. Comm., treas. 

Directors— Analysis of Invested Assets 
Representing shareholders: H, Rupert 1950 1949 1948 1947 
Bain, Robert Fennell, K.C., Fraser wv. | Bonds: % *% % “% 
Reid, F. S. Vanstone, C.A., M. W. Mc- Government 2448 268 29.2 318 
Cutcheon, C.B.E.. Hon. Elie Beau- Municipal .... 8.4 8.3 7.9 10.0 
regard, K.C., M. Ayisworth, L. C. Bonny- REE wvacnects 21.2 220 254 27.3 
castle. —_— 
Representing policyholdérs: D. C. Car- Total ......s.6. 544 57.1 62.5 69.1 
lisie, D. H. Gibson, C.B.E., Lieut-Co}]. Mortgages: 

S. O. Oland, A, H, Beaton, K.C. J) 20.3 #178 121 5.1 

Field of Operations — Canada, Michigan, Policy Loans .... 4.7 44 35 37 
Bermuda and Jamaica. Stocks: 

Capital—Authorized ............ $1,000,000 (a) Preferred . 114 120 132 12.8 
ONEDINE 6 Sa.cc'c ctiseabeue 1,000,000 ‘b) Common . 7.0 7.2 75 8.1 
OOD 6 ods ucaniec kevin cease 250,000 | Real Estate ..... 5 Bt Sees 

Growth of Business CHEE avis as sacr il 14 1.2 1.2 


Businesst New Ins. 





_ 41948 to 1950 figures are net after deduc- 
tion of reinsurance. Previous figures are | (Chicago) Illinois was organized | 


Analysis of Invested Assets }in 1911 with head office at Chi- | 

1950 1849 1948 1917 | cago. It was registered in Canada | 

Bonds: eee ert 1934, withdrew in 1937 and 
Sietoa =: “28 GS “Ed G8) 8a oe in00 it had over $it mi | 
eennbese e . s 9] I 

= Sa wa cay lions insurance in force in Can- | 

Total «0. MS MA 319 583 ate. tuik of it being ordinary ite 
oun sates “OG 419 a8 628 / insurance, It also writes group 
Stocks rate By ? insurance. New insurance writ- 
fae oi beak ee 
ers ro_it 25 $1 19) At the end of 1950 it had total | 
Grand Total ... 100.0 100.0 100.0 100.0| deposits in Canada including life 
ipso, g1e-30: 1949, siazess.  “M** | and casualty insurance of over 
Total new cere tin teen $211,000. Manager for Canada is 


S47. 





+ ss — — 


Continental Assurance 


Ross D. Heins, Toronto, 


Assets in Force Paid for Grand Total ... 100.0 100.0 100.0 100.0 
s ($000) ($000) Consideration received for annuities: 

2,093,281 18,403 5,379 1950: $30,066; 1949, $36,048 

3,755,421 22,437 4,316 Total new premium income excludine 
6,155,138 37,129 7,327 | single premiums: 1950, $80,477; 1949, 
8,477,960 48,890 10,332 | $82,526. 
11,373,283 59,094 8539 | steBlitiriicis teen cet tind 
foo 56,743 oo } j ‘ 

737,613 68,069 x l A 
sas see asas Continental Assur. 
24,665,632 111,947 12.522 | 


Co. | 


1942, and licensed in October that | 
supt. agencies; C, J.| year. It writes insurance in Que- 
‘S.A., actuary and sec./ hee province only. At the end of | 
-| H.R. Silver, J. A. Walker, K.C., R. B.| 1950 it had in force $25 millions! 

FRCS. (C), W. H. &. Schwartz, Ber. | Of life insurance with total assets 
nard Lockwood, all of Halifax; W. F.| Of $1.6 millions. 


Hugh | Head Office—Quebec. 
R. T. Forbes, | Officers— 


| 
Chs-J. Baillargeon, N.P., pres.; Rosario | 
Manseau, vice-pres. & gen. dir.; Albert | 
Boulet, C.A., sec.-treas., all of Quebec; 
Dollard Dansereau, C.R., counsel, Mont- 
real, legal adviser; Armand Rioux, M.D., | 
Quebec, med. dir.; Jean Lemieux, supt. 
of agencies; both of Quebec. 


250,000 | Directors— 
Dividends to Shareholders—Paid at rate | 


Chs-J. Baillargeon, N.P., Rosario Man- 


seau, Albert Boulet. C.A., Quebec, Al- |" 


phonse Gagnon, Chicoutimi, Jos-André | 
St-Onge, Amos, Pau!-H. Plamondon, | 
Quebec, Arcadius Denis, counsel, Sher- 
brooke, Eugéne Gibeau, Montreal, Wil- 
frid Cliche, Vallée Jonction, Fran¢ois | 
Letarte, Quebec, Dollard Dansereau, | 
C.R., counsel, Montreal. 
Growth of Business 
Business* New Ins.t 


| Year Assets in Force — for 
$ $ 

ION. eevee 1,134,924 23,403,412 5,851,564 

1949 1,351,705 23,764,263 2,765,928 

BOD ond cick 1,616,028 25,834,424 2,228,096 


tOn net basis, annuities and reinsurance, 
etc., deducted. 


Analysis of Invested Assets 
1950 


199 1948 1947 
Bonds: ‘ % % "% 
Government ... 2.9 3.46 412 5.38 
Municipal ..,.. 21.4 15.53 17.05 27.68 
Other ........ + 26.0 24.96 21.01 25.05 
Total ........ ve 50.3 43.95 42.17 58.11 
Mortgages: 
Urban ....+ soos 38.0 41.92 45.95 28.36 
Total .......... 38.0 41.92 45.95 28.36 
Policy Loans .... 14 099 1.02 0.23 
Stocks: 
(a) Preferred . 15 1.43 1.71 1.10 
ib) Common .. 12 2.18 2.59 2. 
Total . ..ccvcve . 2.7 361 430 3.50 
Real Estate: 
Other ............ 76 953 656 9.80 
Grand Total ... 100.0 100.0 100.0 100.0 


Total new premium income excluding 
single premiums: 1950, $71,248; 1949, 
$71,146, 





Paul Revere 


Paul Revere Life Insurance Co. 
began business in 1930 in Massa- 
chusetts, was licensed in Canada 
in October 1950, in Ontario in 
November, 1950; has applied for 
license in other Canadian prov- 
inces. 

It writes all forms of life as 
well as accident and sickness 


insurance. 
The whole company has $231 


/ Millions life insurancé in force; 
‘had $60,000 in Canada on Dec. 
{31 an@ $164,000 securities on de- 
| posit with the Receiver-General 


for the protection of Canadian 


policyholders. 

Head Office—Worcester, Mass. 

Head Office for Canada—Hamilton, Ont. 

Vice-pres. and gen. mgr. for Canada—W. E. 
Hamilton. 
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200 Million Dollar Diamond ? 


If a diamond as large as a baseball were 
ever found, it would probably be 
worth about 200 million dollars. But it 
would benefit only the person who 
owned it. 
The amount of money which the life 
insurance companies in Canada invest 
. each year on behalf of their policy- 
holders is large enough to buy such a 
diamond! But this money is invested 
in ways which beriefit every Canadian. 
It is put to work to help build new 
schools, new power plants, highways, 


industrial plants, 


In all these ways 


homes and many 


other vitally important constructions. 


it promotes progress 


and helps create jobs in communities 
throughout the nation. 


Thus life insurance works for every- 
one two ways. It helps raise living 
standards. And it provides security 
by building income for old age and 
protection for families. Today nearly 
5 million Canadians are creating this 
security for themselves and their fami- 
lies the life insurance way! 


The LIFE INSURANCE COMPANIES in Canada 


WORKING FOR NATIONAL PROGRESS ... BUILDING 


PERSONAL SECURITY 


L-4508 
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PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 


B. J. HOWSON iieoihe 


Representatives 


+ BR. S. McPHERSON Throughout 
Canada 


licensed Trustees Galt . Kitchener 


CHARLES GREER & CO. 


Chartered Accountants 
TORONTO 


814 Excelsior Life Bidg. Elgin 0700 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


W. F. Gibson, C.A.—-Licensed Trustee 


Toronto Montreal 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 
C. 3. DICK, C.A. LICENSED TRUSTEES IN BANKRUPTCY 


Cc. 8. BOND, C.A, Cc, J. DICK, C.A. 
“i Gee W. R. O'LOANE, C.A. 


warn DOWIE and COMPANY 


Chartered Accountants 


William Dowie, C.A. 
Arthur B. Francis, C.A, 


28 James Street South - HAMILTON, Ont. 





READ, SON, WATSON & LEITH 


Robert Leith 
Chartered Accountants 
London Agent: Reads, Cooke & Watson. Leith House 47 Gresham St., London. E.C.2 
‘Bank of Montreal Bidg., Water St. 
ST. JOHN’S, Newfoundland 
Cable Address: “‘Chartered” 





PAYNE, PATTON & PUGSLEY 
Chartered Accountunts 


Gordon S. J. reyeeS C.A. Donald R. Patton, C.A. 
Philip T. R. Pugsley. C.A. 


507 UNIVERSITY TOWER 
MONTREAL 







MILLAR, MACDONALD & CO. 


Chartered Accountants 


TORONTO WINNIPEG 


KNIGHT & TRUDEL 


Chartered Accountants 
132 St. James St. West 
MONTREAL 


B. C. TANNER & CO. 


Chartered Accountants 


| EDMONTON and 
LETHBRIDGE, Alberta 











MARKET COMMENT 


The informed opinion of men experienced in market analysis 
is given regularly in this investment feature. For profit add 
their viewpoints to yours. You get them in 


THE FINANCIAL POST BY MAIL ONLY $6 A YEAR 



















Keep informed on prices, 
investments, trade 


Follow The Post each week for exclusive news and fea- 
tures that you won’t find elsewhere. For instance: 


@ PRICES: A front page feature that keeps 
you right up-to-date on fluctuating prices of 
materials you buy. 


e INVESTMENTS: Read The Post regularly 
for important news on mines and oils. Follow 
“Market Comment” and “Investments This 
Week” for informed analyses of the market. 
You'll like The Post’s stock market quota- 
tions too — the most comprehensive listing 
available. 


® TRADE: Domestic and foreign trade de- 
velopments and governmental actions are 
interpreted expertly in The Post. Specific 
information that’s useful to you in planning. 









Read The Post reguiarly for concise, authoritative news that helps 
you do your job better. Use coupon to have a copy delivered 
every seven days to your home or office. 


THE FINANCIAL POST, 
481 University Avenue, Toronto 2, Ont. 


Please mail THE FINANCIAL POST each week. 









C) $6 for one year 


Encl find: 
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ABOVE — ere for Cenede ond British countries (except 


Add $1 @ yeor for Australie, U.S.A. Mexico, Central ond 
Seuth America, France, Spain. Add $2 @ year fer other 
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| and a cold-rolling capacity of 50,000 


| within the next two years. 
| major items of capital expenditures 
}made in Canada in 1950, totaling 
| $7.6 millions, went toward power 
| and smelter expansion, 


| tion of a new hydro-electric plant 


8 Grea ge ARN wpe ten 


COMPANY REPORTS. 



























To pine readers = poe’ an@ | under een. ee a oe 
Financial power and smelter development 
Soten eatieal of nee — mB British Columbia and a similar but 


somewhat smaller project in the 
Gold Coast of Africa.” 

Production of primary aluminum 
by Alcan was maintained at fhaxi- 
mum capacity determined by the 
availability of hydro-electric power 
in 1950. During the early months 
of the year ingot production ex- 
ceeded demand. In the latter 
months of 1950, total demand for 
aluminum in the western world 
was beyond the industry’s capacity 
to produce despite the large in- 
creases in capacity built during the 
past decade. 

Under the United States divesti- 
ture order, there were 1,292,175 
shares of ‘Aluminium Ltd. to be 
disposed of during a 10-year period 
and 524,195 shares for which dis- 
posal was not required but on 
which voting rights were to have 
‘been surrendered during the 10- 
year period. Through sales or dis- 
posals, the number of shares to be 
disposed of has already been re- 
duced to about one millicn shares 
while number of shares on which 
voting rights must be surrendered 
has been reduced by sales to about 
474,000 shares. 

A new research laboratory at Ar- 
vida was completed and inaugurated 
during the year. Substantial exten- 
sions to research facilities at Ban- 
bury, England, are planned. 

CONS. INCOME ACCOUNT 


accounts, V;: ms from the compa- 
nies’ published reports are footnoted. 


ALUMINIUM LTD. consolidated 
net profit of $32,603,353 for 1950 was 
up 20.7% from the 1949 net of $27,- 
006,181. Consolidated sales of $226,- 
610,826 in 1950 were up 13.6% from 
1949's $199,406,294 and, both in 
terms of physical volume and of 
dollar income, exceeded the level 
of previous postwar years. 

In 1950, the Canadian subsidiaries 
adopted a diminishing balance prin- 
cipal of depreciation with the result 
that the year’s provision for depre- 
ciation was increased to $14,276,948 
from $9,898,714 in 1949. 

Operations covering the produc- 
tion and sale of raw materials, pri- 
mary aluminum and semifabricated 
progiucts by subsidiaries and allied 
companies were conducted in 25 
countries. A new Canadian sub- 
sidiary, International Aluminium 
Co., was incorporated to conduct 
sales ig Japan. 

Wholly owned subsidiaries sold 
401,000 metric tons of aluminum in 
all forms in 1950 (339,000 in 1949). 
Basic prices of primary aluminum 
increased, but peak prices remained 
lower than those prevailing in 1939. 

Canada, the United Kingdom and 
the United States — the three prin- 
cipal outlets — purchased 80% of 
total tonnage in 1950 (74%). Other 
principal markets were Brazil, Aus- 


n : 

tralia, India, Holland and Italy. a oe cere 

End uses for products are esti- | Sales .......-.ss++s. 226,610,826 199,406, 9 
mated at 28% for building and con- | Net .camings + eee sage ria 
struction; 25% for transportation;| Bond & other int. 4,521,616 4,366,649 
20% household supplies; 12% elec- Deb. exp. ....... ° TAO, UED | Secece 
trical industries; 8% food and farm- Tr ee: B 182.430 182,430 
ing, canning and packaging; and| adj. re curr. reval. 852,565 1,955,789 
7% chemical and other industries. ae toy Soe: oe re 
Total sales by weight of aluminum} income tax ..... 26212019 20,339,704 
in ingot form were twice sales in| Net profit ......... + 32,608,353 27,006,181 
semifabricated forms. In,terms of | Less: Com. divds. ., 13,092,367 9,677,330 


Surplus for year . 19,515,986 17,328,851 


dollar values, however, semifabri- 





new $15 million continuous strip 
mill at Rogerston, South Wales, 
with an installed hot-rolling capa- 
city of 150,000 metric tons a year 


millions is attributable to freight 
traffic. This latter resulted entirely 
from increases in freight rates} 
which produced about $23 millions | 
more revenue. The volume of traf- 
fic handled was lower and there 
would have been a reductfon in 
freight revenue of some $9 millions 
but for the increases, Mr. Mather 
says. Average revenue per ton mile 
chase of the equity interest form-| was 1.33c, an increase of 0.13c over 
erly in Brazilian hands. 1949. Tonnage carried amounted to 
Other new fabricating facilities | 53.9 million tons, a decrease of 2.5 
came into operation in South | million tons. The decline in the 
Africa, Switzerland and sireay | ‘volume of freight traffic was most 
during the year and further — marked in the early months of the 
sion programs are being pursued | year with practically all types of | 
in Mexico, South Africa, Norway | traffic affected. In the latter half, 
and Brazil. except for the strike period, in- 
Capital expenditures totaled $92/ creases in tonnage of every com- 
millions for the past five years, of | modity group were recorded. 
which $22.9 millions were spent in| Mail earnings were $2.2 millions | 
1950. Projects currently authorized | higher as a result of the increase | 
are expected to Tequire the expen-j| of 25.8% in mail rates negotiated 
diture of a further $55 millions| with the Post Office department 
The | and effective as from Dec. 1, 1948. 
A substantial part of the increase | 
in mail earnings for 1950 is attribut- | 
able to the retroactive settlement | 
in respect to the year 1949 and for | 


metric tons a year. 

Its participation in Aluminio do | 
Brasil, S.A. a fabricating enter- 
prise located in the Sao Paulo area, 
was increased to 100% by the pur- 


























research 
facilities and raw material process- 
ing plants. 


The current expansion program 
of Alcan centres on the construc- 


Working expenses were $2 mil- 
lions lower. About $2.6 millions of 
expenses was due to the wage in- 


Aug. 31, 1950. 

Maintenance expenses, at $140.6 
millions, decreased $5.9 millions — 
$2.9 millions in maintenance of way 
and structures and $3 millions in 
maintenance of equipment. Main- 
tenance expenditures of $10.25 mil-. 
lions were paid for out of the 
maintenance fund. 

Transportation expenses, at $149.2 
millions, decreased $48 millions 
due partly to the installation of 


on the Peribonka River to be com- 
pleted in the spring of 1952 at an 
estimated capital cost of $31 mil- 
lions. It will have sufficient firm 
capacity to support an annual pro- 
duction of 65,000 metric tons of. 
primary aluminum. The company 
is also undertaking the construction 
and re-activation of sufficient addi- 
tional smelting facilities to increase 
its productive capacity in Canada 
to more than 450,000 metric tons a 
year by the summer of 1951. This 
program, together with the expan- 
sion of sforage, transportation and 
mining facilities in Canada and 
British Guiana will involve a total 
capital expenditure of about $40 
millions. 

“The investigations of various sites 
suitable for further expansion of 
economic primary aluminum facili- 
_ which have been conducted over 

past years, are continuing to 
be actively pursued, and the com- 
pany is taking certain preparatory 
steps to be in a position to proceed 
with the development of new inte- 
grated facilities on an accelerated 
time schedule if called upon to 
meet either a growth in the com- 
mercial demand for aluminum or 
such other demands as may be 
made upon the company under the 
critical conditions presently pre- 
vailing,” President Nathanael V. 
Davis says.’ “The principal projects 


of certain coal-burning locomotives 
to oil and improvements in operat- 
ing performance. 


Hire of equipment for the year 
showed a net credit of $1.6 million 
compared with a net debit of $1.3 
million in 1949, reflecting the in- 
creased retention of cars on U. S. 
railway lines in 1950. 

Railway net earnings for the year 
were $38 millions and represented 
a return of 35% on the net in- 
— in rail property at year 
en 

Other income amounted to $23.2 

millions, a decrease of $400, 000, from 
1949. Net earnings from ocean and 
coastal steam ships, at $3.1 millions, 
increased $862,000. Net earnings of 
hotels decreased $738,000 with rev- 


Dec, 1948. | 


’ 





Net eatnings from communica- 
tion services increased $365,000. 
Commercial telegraph revenues in- 
creased as a result of the higher 
rates effective July 4, 1949 and a 
larger volume of traffic, 

Dividend income was approxi- 
mately the; same as in 1949. 

Deficit of the Canadian Austral- 
asion line, in which the company 
owns a half interest, was sub- 
st&ntially lower as a result of the 
devaluation of Sept., 1949. Interest 
on collateral trust bonds increased 
because of a,new issue during the 
year. 

Land sales amounted to $2.2 mil- 
lions, which included 50,858 acres 
of farming land sold at an average 
price of $4.31 an acre and 14,427 
acres of timber lands. 

Income from petroleum rents, 
royalties and: reservation fees 
amounted to $1.9 million, up $254,- 
000 from 1949. At year end 42,743 
acres in respect of which C.P.R. 
holds title to petroleum rights were 
under lease to oil companies and 
11,285,742 acres were under reserva- 
tion for exploration. 

Serial equipment obligations dis- 
charged during the year totaled $12 
millions and $1.7 million of 3%% 
collateral trust bonds due 1951 
were purchased and _ ‘cancelled. 
Twenty million convertible 20-year 
3%% collateral trust bonds dated 
April 1, 1950 were sold. 

The 1950 railway dollar was 
earned on the following basis: 12¢ 
from passengers; 17¢c from products 
of the farm; 20c from the products 
of the mines and forests; 44c from 
the movement. of manufacturers 
and miscellaneous and Tc from 
other or unclassified traffic. 

The dollar was spent for: payrolls 
47c; materials and supplies. 30c; 


taxes and other expenses 13c; fixed |. 


charges 4c; dividends and improve- 
ments 6c. 
INCOME ACCOUNT 


Sales in tonnage were a record 
high and in value, exceeded the 
previous record established in 1949, 
by 18%. The growth in sales and 
profits is due largely to substantial 
expenditures for additions and im- 
provements to plants made in re- | 
cent years which have resulted in 
increased outputs of more highly 
finished products, says President 
H. G. Hilton. Steady improvement 
in efficiency has also effected econ- 
omies. Profits were lower in rela- 
tion to sales than in prewar years. 

Due to the steadily rising cost of 


| replacing worn out plant and equip- 


ment and having regard to the 
effects of continuous capacity opera- 
tions, directors considered it wise 
to increase the depreciation -charge 
for the year by about 2%% of the 
| Bross book value of depreciable 
assets. The total provision for the 
year is well below maximum per- 
missible under precent tax regula- 
tions. 

Early in 9951 directors decided 
to proceed with a comprehensive 
program which will raise pig iron 
capacity to 1,150,000 net tons and 
steel ingot capacity to 1,900,000 net 
tons, annually, an increase of about 
50%. Included in the plans are 
added dock facilities to unload and 


crease of 7c per hour effective from | store greater quantities of iron ore 


and coal, 83 new coke ovens, a 
large blast furnace and four new 
open hearth furnaces, with the 
necessary auxiliary equipment. En- 
gineering is well advanced and it 
is expected that the entire program 
will be completed in the latter halg 
of 1952, says Mr. Hilton, at an esti- 
mated cost of $40 millions to $50 
millions. 

The additional steel will improve 
considerably the company’s output 


some diesel power, the conversion | of alj finished products but the 


greatest increase will be in sheets, 
the rapidly growing demand for 
which was anticipated and pro- 
vided for in the large capacity of 
the continuous hot and cold Strip 
mills built in recent years, he says. 

Because, of the diversity of its 
products the company was affected 


only to a minor degree by the de- 
Inv 


cline in demand for certain classes 
of steel products evident during the 
early part of the year. Following 
Korea, efforts by consumers to pur- 
chase stee] rose to record propor- 
tions and this demand continued 
throughout the latter half the 
year. 
The company rolled a _ greater 
of steel than in any 
previous year and its ingot output 
was well above rated capacity. To 
supplement its own production it 
continued to purchase ingot and 
semifinished 


steel under arrange- w 
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ments made by the Department of 
Trade and Commerce. 

Selling prices were raised 8% on 
the average due to increased costs 
and are now 67% above the 1939 
level as compared with an increase 
in general commodity prices of 
133%. 

Expenditures on new plant 
amounted to $3,291,072 in 1950, and 
included three diesel switching 
locomotives and installation of blast 
furnace slag handling equipment at 
Hamilton works. Additions were 
also made to wire drawing and 
annealing facilities and the ma- 
chinery in the wood, screw, bolt 
and nut department. At year end 
amount necessary to complete 
authorized capital expenditures was 
$2,112,221 and covered improve- 
ments to the rod mill at Hamilton 
works, a conveying, crushing and 
screening planteat the Beachville 
limestone quarry and a number of 
lesser items. 

To provide more adequate re- 
serves of high volatile coking coal, 
the company joined with U. S. steel 
interests in the purchase of several 
thousand acres of coal lands, in- 
cluding the Ontario mine located 
in Washington County, Pa. The 
increased investment in mining 
companies of $3,150,369 included 
this purchase and an expenditure 
to improve the coal washing plant 
at Mather Collieries, 

Satisfactory production was main- 
tained during the year at the coal 
and iron ore mines in which Stelco 
holds an interest. 

Stelco, with three important U. S. 
steel companies, is negotiating an 
agreement to explore, and an option 
to lease, certain iron ore properties 
owned by Steep Rock iron Mines 
Ltd. 

Working capital increased by 
$11,518,388 which will remain in- 
vested in government of Canada 
bonds until required for the addi- 








ys Earnings per Share sand. Dividend Record: | Years Ended Dec, 31: 1950 194! : . . 
cated sales exceeded sales of ingot| Common ......... $8.76 $7.25 | Gross. earn. .... $378,376,688 sed 20,004 tions to steel-producing capacity, 
and ingot products. Paid (new) ..... 2,70+0.75 2.10+0.50 | Wkg. exps. ..... 56,331 342,620,125| Renewal of wage agreements in 

Net earns. ..... ‘ (020 387 20,631,969 | the first half of the year was ac-| 
In December, 1950, the company | CONDENSED CONS, BALANCE SHEET | Add: Oth. incm on: ied b Be h | 
and British Ministry of Supply |. 4% at Dee. 31: 1950 1949 ROE) sony seed 23,236,284 23,636,653 | COMpanied Dy an oc an hour wage 
d : CO 5 Sec vccdiaKete $22, a. a $25,016,154 | Less: Fix. chgs., 13,389,610 14,543,817) increase and a reduction in the 
made new arrangements to provide Cash re deb, sale .. 49,375 Beir Net profit ..... « 47,867,011 30.298, 805 | working week from 44 h to 40 
for increased and continuing ship- | Mkt. secs. n 62.948 38,068,193 | Less: Pf. div 3,388,648 3,872,768 | VOTINB week trom ate. Xe 
; . odes ee : "ona" = ines 100. hours. At Hamilton Works a fur- 
ments of aluminum for Canada to AGGG, TOE. oinccccsats 501,138 31,284,296 Com. div. ..... 100,000 6,700,000 : 
the United Kined ; : *’ | Inventories ......... oratk 721 50,796,659 | Surplus for year 24,378,363  19,152,037| ther increase of 5c an hour was 
04 re e me om if ne in inves core, asnets . 210,122,952 145,165,302 Tees re Chgs. an 3.04 | t° be given on April 1, 1951, but 
e future. e agreement, effec- | Inv., subs. & affi arned .,...... ‘ . 
tive Jan. 1, 1951 eehden that $54,- | COS: .--s sees eees ++ 15,113,668 12,450,032 | Earnings per Share and Dividend Record: | 88 @ result of year end discussions 
es y 7 cls. ” nat'lized Pf.: Earn, ....6 34.87% 21.66% | has now been made retroactive to 
950,000 of the outstanding issue of | “props, .......... ve 1,100, 1,100,000 ? Benge ‘ 4% 4% |Sept. 1, 1950. Wages and salaries 
3% notes due in 1961 of Aluminum | Misc, assets ........ 8,753,705 7,230,652 | Com.: Earn. ... $3.32 $1.93 , Deer 
Co. of Canada has been refinanced | Unamort. fin. exp. of Pele... 02s 2.25 1.25|0f the company and subsidiaries 
CUBE 0 seca lees 2,946,565  3,128,995| tIncluding 75c paid Mar. 31 of the follow- | amounted to $34,941,720, an increase 
for 20 years beginning in 1951 on | Fixed assetss ....... 184,903,500 180,442,235 |ing year, but not deducted from profit | of $3,098,377 over 1949. In 1950 the 
the same terms asgthe old issue, in-| Total assets ..... . a $49,517,216 | and loss balance as shown above. aan : 
| cluding abatement provisions start- | Bank loans ......... 5,622,327 1,184,223 GENERAL BALANCE SHEET cost to the company of the various | 
| oraahs 1951 Accts., etc., pay. ss. 26.434, 757 22,900,427| As at Dee. 31: 1950 1949 employee benefit plans was $2,975,- 
ing afresh in and effective up | Taxes'pay.’......,. . 17,868,255 16,612,480 | Cash ........+4. - $44,214,875  $33,635,855| 777 This, added to the unemploy- 
to 1971. It also provides for a fur-| Total curr. liab. .. 49:925:339 40,697,130 | Govt. secs. ...... 39,818,360 22,889,000 . ihe ; 
ther loan to Alcan. of $24,975,000 | Deferred prof....... ° ...... 3,523,929 | Mat. & sup. ..... . 37,930,438 46,305,383; Ment insurance, and workmen's 
‘ , . : , Funded debt (subs.) 191,713,629 146,940,352 | Accts. rec. ...s00 39,839,708 31,546,356 | compensation assessments amounted 
bl 1971 with interest at Pe 
repayabie In ivil with interest at| Operat. res. & cr. ., 1,569,850 1,024,572 | Total curr. to a total spent for employees of 
3%%, both principal and interest a. Cof .of C. pf. assets ......ee0 161,803,381 134,376,594 S | 
to be proportionately abatable | _ SMS. -.-..-..---.-. 13,589,350 13,888,350 | Stks. & bds., $3,482,373 equivalent to 104% of | 
ay pacman Power Co., contr. COS. ...06 72,227,794 171,923,324) wages and salaries paid for the | 
yearly in the event and to the ex-| “ pfd shs. ......... . 4,349,300 4,422,200 | Misc, invts. °:.,. 47,435,355 47,157,050 | 4; 1 
tent that Alcan’s production falls Min, int., Sag. Pwr. | Adv. to contr. ime actually worked. 
below 400,000 metric tons to a base | CO. «++ ----++s+++0 1,749,925 1,719,686 | | & other cos.,, 6,572,319 6,819,809] Annual meeting is April 23. 
, : 3 Capital stock ...,.. 935.185 33,935,185 | Mtges. coll, & g CONS, INCOME ACCOUNT 
of 307,500 metric tons in any year | Capital surplus .. 1,961.685 1,594,471 | loans & advs. Years Ended Dec. mr 1950 1949 | 
during the 20-year period. In re- Sareet surp. Saeawléd 88 ae. a 7 ats a wae octtlers Sinan 1,057,744 981,051 pe prettes aia? vo $18,068,608 99,967, 430 | 
Sent ’, eMkt. value ...... an SS: e i ecco 1,429. 039,408 
a the 7 of Supply's first| {aster amort., dep payts. ..... eo 7,731,393 += 8,492,454! Ord. divd. ......... 2,530,000 1,840,000 | 
call was creased from 107,500 & depl. ......... "974, 815,229 262,698,399 | Unsold lands, - Surplus for year ..... 10,024,502 7,088,022 
metric tons under the old agree- stncludes, $2,658 iy —. of saan am sdpaede sie 10,846,779 11,546,859} §Incl. net income and prof. on sale of 
: z prov. re de an surplus re ntce., ins., s ° secs. and after all charges including 
on to 200,000 metric tons of ingot | incia.. after deducting $353,769 re subsid.| replac. funds 44,300,643 46,524,405 | Deprec. ......++0+4 ere ST4.823 | 5.035,128 
production per annum effective for | pref. shs. cancelled. Unadj. debits ... 4,763,759 4,497,620 | Bond int. ............ 612,514 588.426 
the next 20 years. At the same} Working capital ... 160,197,613 104,468,172 Penne oe A aes & pres. See se ‘ieee 6,937,210 
i ini OlIng stk., mes n nteres arned: 
pe — aes a ba oo inland Before deprec, ..... 55.43 39,82 
= ler = ssaees oo ric rr! "eae e , eenene naaie 1,002,596,954 964,265,009 8 After deprec. Ce Da a 43. ue zs 29.73 
elivere ¥ ons in 7 mpr. leased rly. rnin vide eco 
000 in each of 1952 and 1953. CANADIAN PACIFIC RAILWAY | pe . 117,312,306 116,768,991| Earned® 39 $2.77 
: . a | CO. net earnings from railway Op-| stks., bds., isd Paid (new) ...... 0.80+0.30 wth 
sce eRe ny om. by | operations in 1950, while much be- on: COS. vveee 134,909,063 134,883,654 aid (9ld) oo. 5 09. 1.00 
can totale 3 metric tOnsS| low those of the war years, were cean 1 combined preference ‘and ordinary 
: we coast ships .., 65,410,370 62,476,772 ih i 
(335,000). In other subsidiaries and greater than in any year since 1944, mane en Sk ~, esti colt be 
allied companies in Norway, Swe-| although the volume of traffic] mise. ......... +, 108,968.224 102,851.84 | Fen. 
den, Italy and India production of | handled was lower than in 1949, | Total assets .... 1,780, ae aae eae tee #$1.75 regular and $1.25 partic. 
primary aluminum was at substan- i This | Accts-» Pay etc. © 32,1 "090" #$0.35 regular and $0.45 partic. 
President W. A. Mather says. This | Other’ curr. liab. 40,126,545 13,090,774 
tially the same levels in 1950 as in | resulted from higher freight rates, | Total curr. liab.. 72,246,992 45,003,562 | CONDENSED CONS. BALANCE SHEET 
1949. A program to expand produc- | which corrected, in some measure, | Funded debt .... SB,.g0.000. STA.ageats ols ft Bee: ee sid 1049. 
tive capacity in Sweden was near-| the serious lack of balance between | Maint. fund res. . _7,600,000 _ 17,850,000 | Guar. call Ins etc.  1'500,000 » 1'300/000 
= Ma om eee ais rates and costs which had de- Roed depr. res. * im. = m8 166,581,738 ACCS, FeC. eo. s-0-s 17'232'965 14'489.410 
uminium acquire rom | ing. st. + see 100, mventories ........ 23,631,938 23,300,401 
former _ British ore oo veloped progressively since the end Htl. depr. res... 48,382,435 46,314,067 | "yorat curr: assed m, cme wie 
ly 35% h 1| of the war. Ship replac. res. 35,957,806 34,017,635 | invest. & adv. ..... 9:175.731 6,025,362 
proximately of the capita Net profit of $47,867,011 in 1950 | {nvest. res. ..... 4,068,165 3,498,643 | Misc. assets ........ 266.399 106.439 
stock of Indian Aluminium Co.,| was up 61% from the 1949 net of | Qther res. ..--... ie éguaan Fixed assets? ....... 46,008,442 50,415,069 
thereby bringing its total holdings | ¢99.724 805. Captl. stk. .....;. 472,256, 1256, Total assets ..... 127,424,147 110,778,916 
he Indi > = : Prem, on cap. stk, 34,458,562 34,458,562 | accts., tax., etc., p. 17.216832 11.873.060 
into the Indian company to abou Due to further increases in wage | Land surp. ...... ee Set | Divds. pay. :....... 1.799.630 1.259.741 | 
70%. a ee its participation | rates and material prices, an ap-| Weng cap. 22: ye Note pay. ‘ak 0 yg 528 | 
integrated a "ena * oe plication was filed with the Board Funded debt ..... > 215493470 21.223.750 
by acquiring in Drazii an interest) of Transport Commissioners last Reserves .......see0 6,760,240 6,832,372 
in the only aluminum smelter in| December for an immediate in- Capital stock . os 17,998,300 17,996,300 | 
South America. |erease of 5% in freight rates with} STEEL CO. OF CANADA net | °"fD2is. dies. spt Steen aes oa wanton | 
In Sept, 1950, a wholly owned | certain exemptions and restrictions. | profit of $13,983,688 for 1950 was| Working capital ... 52,042,333 40,523,945 
subsidiary, Northern Aluminium| Gross earnings increased $15 mil-|up 40.3% from the 1949 net of 
Co., completed and inaugurated a/|ljons or 4.2% of which about $14 $9,967,430. 


ROYALITE OIL CO. reports an | 
increase of almost $900,000 in gross | 
revenues which totaled $7,734,847 in | 
1950; but after interest charges on | 
a new $8 million 4% bond issue and | 
higher write-offs and taxes, earn- | 
ings were slightly lower at 49 cents | | 
a share (51 cents in 1949). 

A further 480 acres, and a half- 
interest in another 640 acres, was 
acquired in the Redwater field in 
1950. All this acreage has now been 
drilled out and is producing suc- 
cessfully. By the end of 1950, Royal- 
ite had an ownership interest in 111 
oil. wells and 63 gas wells in addi- 
tion- to a financial interest in 13 
producing wells and two gas wells, 
all in Alberta. 

Proven acreage held by the com- 
pany rose to 11,561 acrés in 1950 


(11,081 acres in 1949), undeveloped | 


acreage to 2,062,500 acres (1,692,100 
acres). 

During 195@ the company drilled 
or participated in drilling 36 wells 
of which 29 were producers or cap- 
able of being produced and seven 
were nonproducers or abandoned. 
Of the productive wells 26 were 
crude oil wells in Redwater, one 
was a gas discovery in Turner Val- 
ley, one a gas well in the Sibbald 
area and one a crude oil discovery 
at Bolloque Lake. 

CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1950 7 1949 
Gross oper. rev. ...... $7,734,847 $6,864,947 
Net inc. fr. oper.* .... 2,893,571 2,307,295 
MG: SNS TOF. kc ice |‘ evesis 37,923 

Profit asset sale 74,808 73,065 

Prof., sale of subsid. ...... 75,920 
Total net rev. ....... + 2,968,379 2,494,203 
no Depl. amo 


Less: Dividends ...... 746,1 1,836 
Surplus for year ..... 640 
“After all oper. & admin. exps. deducted. 
Earnings per Share and a Record: 
mmon $0.49 860. 
0.26 


at . BI: 1 
Cash & govt. bds. + $4,747,412 $2,490,294 
Accts., etc., rec. ..... 1,208,627 1,517,124 
MTotal cert, assets. 6,000 4.007.130 
curr. ® 697,132 
Explor. depos. ...... eo 123,063 
Def. BIO, scans dae 250,300 =o. os. 
Def. & “Prep. chgs.$ .. 107,426 54,700 
eetarkeen been ° 62,197 62,615 
Land & leasest ...... 8,453,229 3,828,362 
Wells, biden. vehi as 
equip.g .....0.5.. . 5,512,096 5,050,241 
Total assets ........ 21,173,976 13,786,050 
Bank loan ...... wsbee-_. ansna 1 
Accts., etc., Day. ..+s+ 1,020,377 160,836 
Taxes DAY. ~cn-eee onee 251,018 
Sf. payt. ........ codes SERED? bneed- 
Total —. liad. ..... 1, 2,395,751 
Res. for loss & damage 
to i cstuinasadew 40,000 40,000 
Capital stock saene BAS 
Capital surplus ....... 431,175 431,175 
surplus ....... 4,821,562 4.309, 
tAfter depr. of ..... 15,127,282 14,538. 
+After . of 1,897,625 1,749,149 
SIncl. in curr. assets in co's 
erking 
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« Chartered Accountants 
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Arthur A. Crawley & Co. 
Chartered Accountants 


OTTAWA @ MONTREAL @ BROCKVILLE @ TORONTO @ SUDBURY 
NORTH BAY @ SAULT STE. MARIE 


COURTOIS, FREDETTE & CO. 
Chartered Accountants 


PAUL EMILE COURTOIS. C.A. LICENSED TRUSTEE 


FUORIAN BPREDETTE, C.A. 
ROLAND B. POULI@T. C.A, M. HARDY, CA. 


10 ST. JAMES ST. WEST 


BOSAIRE COURTOIS, C.A. 
M. LAJBUNESSE, C.A. 
RB. POUPART. CA. 


MUNTREAL 1 





PEAT, MARWICK, MITCHELL & CO. 


CHARTERED ACCOUNTANTS 


‘ Montreal, St. John’s, Nfld., Saint John, N.B., 
Fredericton, Moncton, Toronto, Hamilton, Winnipeg, 
Calgary, Edmonton, Vancouver. 





WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ‘ACCOUNTANTS 


Federal Building, Toronto 








Clarkson, Gordon ¢ Co; 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal e Hamilton e London * 
Winnipeg @ Calgary @ Vancouver 


THE CLARKSON COMPANY 
Trustees, Receivers and Liquidators 
15 WELLINGTON ST. WEST a TORONTO 





LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 
' Chartered Accountants 


10 ST. JAMES ST. EAST 
Telephone BElair 1039 


MONTREAL 






GEO. A. WELCH & COMPANY 


Chartered Accountants 


Ottawa Belleville 





T. P. GEGGIE NORMAN B. McLEOD 


CHARTERED ACCOUNTANT 
CHARTERED ACCOUNTANT 


KEN1 BUILDING — 
Phone: 


PHONE PLAZA 4939 
330 Bay St. 
TORONTO, CANADA 


WaAverley 6460 





PROVINCIAL ROUNDUP 


This regular feature supplies pithy ro 
vincial news of importance to all busi- 
nessmen. Good background material for 
your trips and correspondence. 


THE FINANCIAL 70ST—$6 A YEAR 


AND COMPANY 
Chartered Accountants 
WINDSOR, ONTARIO 








MeDonald, Currie & Co. 


Chartered Accountants 


MONTREAL QUEBEC OTTAWA TURUNTO SAINT JOM&N 
SHERBROOKE KIRKLAND LAKE VANCOUVER MONCTON 
HAMILTON CHARLOTTETOWN 


W. J. MeCOY & CO.., 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329-2320 


EDWARDS, MORGAN & CO. 
Chartered Accountants 


TORONTO — MONTREAL — TIMMINS 
WINNIPEG — CALGARY — VANCOUVER 


P. S. ROSS & SONS 


Chartered Accountants 


MONTREAL @ TORONTO © VANCOUVER ® SAINT JOHN, N.B. 
Established 1858 


BELANGER, ST-JACQUES, SIROIS & CO. 


Chartered Accountants 


C. E. Belanger. C.A. 
P. St.-Jacques, C.A. 


SHERBROOKE, QUE. 


Yvon Sirois, C.A. 
Jules Sirois, C.A. 


DRUMMONDVILLE, QUE. 





WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton : 


Calgary 


Vancouver 
Dawson Creek 









SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATICN LIFE BLDG. 
WINNIPEG, MAN. 





















WM. c. BENSON & CO. 















: 


TORONTO 


ARTHUR S$. FITZGERALD 
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YOU ASKED US 
seg parte Sere ene ead ee nice 
1 


e Berristhe and Solicitors 





Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


i Barristers, Solicitors, &c. 
WINNIPEG, MANITOBA 


Editor, The Financial Post, 481 University A’ 
and address labei from subscriber’s copy of ! Post must be 

if more than one enquiry ie being sent, are asked to submit each on 
a separate sheet of paper, to facilitate research work entailed, 


for fiscal ending Sept. 30 
INCOME TAX have been $3.11 in 1950, $2.40 in 


Toronto 2. A four-cent P 

















PROFZSSIONAL DIRICTORY . 





. , &, | 1949, $3.62 in 1948 and $3.02 in| Guently heavy storms and large 
7 aun From 3 in | 1947. At its current price the | fires brought an increased loss ratio 
J. J. GOURD The Financial Post (Feb, 14) |Clase “B” stock i sling abouk | at 07-70%. oe 
McLaughlin, Macaulay, ee ee about a man whose wife came | |" times Jast year's earnings VET | 4: premiums ........ $555.870 $527, 
Barrister from the United States to Can- |S8re. a ER, IE ese stseceee. eae. 5 eee 
May & Soward : “1. | Earnings in the 1950 fiscal year | Inv, profit, etc. ...... 
Monette, Filion & Gourd ada Sept. 1, 1950. She had in , Cla & outst'g 85 242, 
Barvi. ’ tavies " ; were derived from the produe-| Reins. iB vescaeve 441,657 425.899 . 
isters, Solicitors, No 198 Gshe Sa. Wack vestment income of $1,300 per tion of 375 million bd, ft. of logs | Omer expenses ...... 78453 310758 : * 
202 bay Set, Toren cs sana, depend in ber U8. |p clon i ot) as len OS ae | ou own investments 
nen eee income and has lived in Can- | 5d. ft. of lumber (325 million), Liabe: te wnelaere -. 500,000 500/000 ‘ 
iiporobb MACAULAT KC ada since Sept 1. You stated 127 million bd. ft. of plywood Other Babs. cccccccces 337,522 294.442 i 
wlll we aeavetiin, Ko STOCK MARKET QUOTATIONS | that because her income since | (116 million), 537,337 doors (491,-| Toriastets viiiiisss: 9.207/998 2,200,380 : 
AOWLAND B. MAY. K.¢. 856), 20,823 tons unbleached sul-| surplus ..... janine 554 707,470 or 
B sowAkn. Kc. The most comprehensive listing of Cana. | She came to Canada, say $450, éagie's Lees ratio 


was under $1,000, she would phate pulp (since June, 1950), 
have no tax to pay here and from chartering and operation of 
that the husband would be tax- | 36 voyages by ships and interna- 
ed as a married man, but that | tional trade, from selling as 
his exemption of $2,000 would |™erchants in Canada to the 
be reduced by the excess of his United States, Great Britain and 
wife’s income since Sept. 1 over |Other parts of the world and 
$250 and not over $1,000. I am | from investments. ; 
told this is not correct under During the year the domestic 
present procedure, Could you | Market used 27% of the lumber, 

99% of the plywood, 100% of the 


dian security prices available appears 
weekly in The Financial Post. Avoid sur- 
prise. Be marke? wise. 

BY MAIL ONLY $6 A YEAR 
ee NOPE OAS RN AO TEI iE TET BEER TST OTE. 


@ Certified Public Accountants 





Theodore K. MeKinley, & Co. 


Certified Public Accountants 
BLOOR BLDG. TORONTO 


clarify? 
Se doors produced by the company. 
Under a ruling received from| Production of unbleached pulp 
Ottawa, approved practice is that| began in June with daily produc- 
to arrive at the wife’s taxable in-| tion substantially exceeding ex- 
come the personal exemption of reoriy oa aaa ae ioe 

$1,000 would be prorated to de- , ad 
termine the certian for the| throughout 1950, Chairman H. R. 
period Sept. 1 to Dec, 31 and the MacMillan stated in the annual 
| allowable proportion in this case|"@POrt.--Construction of the 
| would be $333. This is equivalent bleaching unit was being actively 
‘to one third of the year and con-| Pushed but was not expected to 
/sequently the taxable income of| Start opergting until this spring. 
| the wife would be $117 ($450 less} Lumber orders on hand for the 
| $333). majdr British Columbia mills 
| The husband's exemption would! totaled 538,951,000 f.b.m. at Dec. 
be reduced to $1,000, because his| 31, 1950, nearly double the figure 
| wife’s income for the year was|a year earlier. (See The Financial 
{in excess of. $1,000, being $1,300! Post, March 24.)- This incl.des | 
|as indicated, Income tax authori) the unfilled portion of U. K. pv1- 
|ties note that Section 25 (2) of| chase agreements for 675 mi.!ion 
| the Income Tax Act refers to the|f.b.m. made last fall. New U. K, | 
spouse’s income for the year not| orders are expected soon. re | 
the spouse’s income earned in| uncertainty is the U. S. house- | 
: Canada. The computation of in-| building ‘program. The decision | 
come is defined in Division B and|to cut down on the program hit | 
the world income of the spouse| the industry a blow last Septein- | 
must be used for purpose of Sec-| ber. For this year, however, the | 
| tion 25 (2), regardless of the place! outlook is for lumber to,continue 
-of residence or source of income! high-priced and scarce. | 
| Of the spouse. Working capital amounted to) 
OSHAWA OFFICE: 71, SIMCOE ST..S. PHONE 4395 ee eee en ae pe $11,565,902 at Sept. 30, 1950 as| 
INVESTMENTS compared with $11,868,023 at | 
eee Sept. 30, 1949 and with $5,203,409 

MacMillan Export 

Please give me some infor- 


ices S. ENTWISTLE « C0. mation on H, R. MacMillan cra, celal | 


Gross capital expenditures in | 
5 | the past fiscal year amounted to} 

Certified Public Accountants | Export Co. | was on the pulp mill. 
DOMINION BANK BLDG, TORONTO 


bank account, She has no other 





ANTON JENSET & CO. 


- Certified Public Accountant 
TORONTO BRAMPTON 





WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
66 KING ST, EAST 
HAMILTON, ONT. 


J. GUTMANN 


s Certified Public Accountant 
73 ADELAIDE ST. WEST e TORONTO, ONT. EM. 4-3161 


| 
| 
} 
' 
| 
| 
| 


HAROLD P. WRIGHT, CPA. 
Licensed Trustee and Receiver, etc. 





| $10,093,321 of which $7,465,706 | 
H. R. MacMillan Export’ Co.| Capitalization outstanding as at 
'Class “A” 50c¢ cumulative con- | Sept. 30, 1950 consisted of $3,999,- 
vertible stock is currently selling | 000 234%-3% serial bonds due 
around $194 a share where it | 1952-59 (after deducting $850,000 
would yield only about 2.56% on | maturing in 1951); $2,500,000 4% 
the basis of its 50c annual divi-| first mortgage bonds due 1965; 
dend yate. It is selling at this | 741,680 Class “A” shares, n.p.v., 
jlevel because the Class “A”|and 2,262,276 Class “B” shares, 
shares are convertible into ©lass | n.p.v. 
|“B” shares at any time on a| H. R. MacMillan Export Co. 
| share-for-share basis. The Class | conducts an export luntber ousi- 
“B” shares: are currently selling | ness buying from producers in 
° jaround $19% a: share to yield | British Columbia, Washington 
Cecil B. Bell | about 3.03% on the basis of the} and Oregon and selling to im- 
. ° }60c total dividend paid in 1950./ porters in various world markets, 
ee ee ae Class “A” aa have or at on zreian 
: : é |ranged in price in rom a} ports. rough its divisions an 
19 MELINDA STREET TORONTO 1, ONT. | low of $16% a share to a high of | subsidiaries the company is one 
WaAverley 9638 |$22 a share and the Class “B”|of the largest manufacturers of 
jshares from a low of $16%  a/ timber products in the world and 
share toa high of $21% a share. | controls a fully integrated lumber 
BE WARY OF PRICES The company’s consolidated ret | operation from standing timber 
“hte” tie ealeaetie 6 | profit for the fiscal year ended) to the marketing of a wide range 
y feature of | a | Ss ; 
front page importance that keeps you in| September °0, 1950 amounted to/|of finished products. Canadian 
the know—and in the show—week by | $7,412,381, up 28.4% from the} sales are conducted through a 
week, Read it every seven days. The | Previous year’s net of $5,771,595. | subsidiary, H. R. MacMillan Sales 
Financial Post, Total sales amounted to $89,971,- | Ltd., which maintains a lumoer 
BY MAIL ONLY $6 A YEAR 738, up 18.6% from the previous | and plywood selling organization 
year’s $75,888,184. ‘in important centres throughout 
| Earnings per Class “B” share’ Canada. 





MOORHOUSE, DYSON & CO. 
r Certified Public Accountants 


19 KING STREET 179 DIVISION STREET 
$t. Catharines, Ont. Welland, Ont. 












JACKSON and JACKSON 


Certified Public Accountants 
684 CHURCH ST, 


.(Corner Bioor St.) 


TORONTO KI. 6333 









Ernest Tailby & Co. | 


Certified Public Accountants 
Ernest Tailby, C.P.A. 


47 KING ST. WEST 


re ; ance such as fire, automobile and 
Conn. Gen. Feat Although writing fire 


Ralph Tailby, C.P.A. | The Connecticut General Life | and casualty insurance in Canada | 


‘ . - Insurance Co. has over $3.5 bil- | for many years, it began writing | 
KITCHENER, ONTARIO |) jions of life insurance in force. | life insurance in this country only | 
|It began business in Connecticut | in 1930. ' 3 

in 1865, and was licensed in Can-| In the United Kingdom it 
ada in 1926; withdrew in 1932/ writes ordinary and _ industrial 
and again obtained Canadian /and group life insurance, but in. 
|license in 1945. Almost two|Canada it writes only ordinary 
thirds of its business in Canada|@nd group. Total life insurance 
| is group insurance, |in force in Canada on Dec. 31 was 
| Head Office—Hartford, Connecticut, | almost $189 millions, an increase 
| Chief Offteore—Frazar B. Wilde, pres.; Cc.) fer the year of $21.9 millions. 
| Chet Agent tor tomeke pi Wilson E. Mc- | Total oe erie 7, the 
an, Toronto. |protection o anadian policy- 
Growth of Business in Conade y jholders on Dec. 31, totaled $41 
Assets in Forcet Insurance? | millions. 


s $ 
163,367 1,106,934 ...... | Head Office—London, Englartd. 
379,839 1,519,405 117,250 Head Office for Canada--465 St. John St., 
694,582 5,278,050 849,868 Montreal. 
799,300 8,877,170 2,118,896 | Officers— 
922,706 11,227,170 907,633 Hartley 7 a Ke. ee 
1,004,333 15,340, : manager for Canada, Arthur oe, 
= yas 5.181000 F.1LA., F.S.A., life manager and actuary; 
A. C. Galbraith, manager of life agen- 
cies; Colin E. Jack, F.S.A., assistant ac- 


tuary. 
1 | Field Operation— 
of RERTENCS = Somote: Alberta, British Columbia, 
i , a anitoba, Newfoundland, va Scotia, 
MOND is csanucdncyans 3.124100 282.472 | Ontario and Quebec. : 
ms . ee ee en woes . | Growth ef Business in Canada (Life) 
e Consulting Management Engineers Liab. in Bus. New Ins. 





@ Management and Industrial Consultants 










PAUL E, DUFRESNE T. R. McLAGAN 
GERARD LEPEBVRE L, G, DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 
‘ REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
CUST REDUCTION AND LABOR RELATIONS SINCE 1920 
BANK OF NOVA SCOTIA BUILDING HArbeur 9000 





MONTREAL 





e Chemical Engineers Year 


DONALD INSPECTION LIMITED 
Chemical Engineers 48 Elm Street 


Analysts Toronto 
Metallurgists Tel. AD. 4067 


Total Business 
(Entire Company) 
Business New 
in Force 













& .: : Analysis of ae Fa | Year Assets Canada tn force paid for 
io on dan” aa 11995 .... 1,989 1.912 13,749 4,241 
Government... 17.1 19.2 193 22.0) 1940 |... 6.596 6.050 33432 6582 
J. EDGAR DION Other nsseloses S47 387 967 gry | MS vos 185706 12433 13.354 13,784 
G aggre ers ge cacertcn oc afetal groves BT WA Bo WSR cot Ie Haass ans Belg 
ORGANIZATION . COSTING . PRODUCTION CONTROL - Be eC Sis 8 i es Se ee a Se 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES Urban ...scc.e. 352 SRL 529 398) 1950 22. fifoes belmonlealgez 31.730 
4643 SHERBROOKE STREET WEST MONTREAL, CAN. BOND oo. 5 ceiee 39.5 373 369 33.5) —_ 
mem Loans .... 2.8 2.1 2.2 2.3 C . VE 
Ste : 
‘a ered 5 13 2 2 : alsse C con. 
i} tb) Common... 14 1. 5 15 | . : ; » . 
— — = _| Caisse Nationale D’Economie 
Stevenson & KeELLoce Lr. Pc errr 25 24 23 24/| was founded in 1899 but con ‘ined 
Consulting Management Engineers . fee a its operations at first to pension 
Grand Total ... 100.0 109.0 100.0 1000! fund contracts. In 1946 it was 
Licensee, Methods-Time Measurement | sesan Sattar! soe; Sono. 928 an.200  ** |changed into a life insurame 
MONTREAL TORONTO VANCOUVER Total new premium income exéluding |company and sells all types of 


Svn Life Bidg. 





Conadc Permanent Bidg. Royal Bank Bidg. life insurance contracts except in- 


single premiums: 1950, $8,517,492; 1949, 
dustrial insurance, Like La Caisse 
Nationale D’Assurance Vie it was 


| $8,178,187, 
Pr ud. (Eng.) ‘founded by the Societe St. Jean 
Baptiste. But the two companies) 


Prudential Assurance Co, of, 


oe : ; pare separate entities. It had $14) 
|England was established in 1848) ninjions of life insurance in force! 
|and is the largest insurance com- | on Dec. 31, 1950. 


;pany with head office in the/| mesa oftice—Montreal. 
| British Empire. It writes life | Offieers— 


© Consulting Engineers 


WIGGS WALFORD FROST & LINDSAY 


INDUSTRIAL sunvENS. neo nn 
ECBANIC 


D APPRAISALS, CIVIL, ELEC- 
TRICAL AND M AL ENGINEERING, DESIGNS, SPECIFICATIONS 
AND SUPERVISION 









Mill CRESCENT. STREET 914 BLOOR STREET |and various other lines of insur-|- 7.0" ice ances Hert Out 
WEREAL, s.< TORONTO 5, ONT. \-—- Somer: V. BE. Beaupré, actuary; Henri 









| Ouimet, sec.; Rene Shedieur, treas. 
Directers— 
J. Arthur Tremblay: Lionel Leroux; 
V. E, Beaupré; Guy Vanier; Roger Du- 
hamel; Lucien Rémillard; J. Emile 
Boucher; S. H, Robitaille; Marcel Fari- 
Field of Operations—Province of Quebec 
and Ontario. 
Growth ef Business 
Business New 


_P. G. GAUTHIER 
i &. 





nen Ree 





| Year Assets 6 a wie —- 
PRincess 2508 1949 ...00. 18,058,682 12,611,825 ) 2,076,988 


seaeee 16,336,437 14,540,488 2,829,775 





COMPANY ~ 
REPORTS 


taxation, 
Post cannot undertake to make predictions, will not express opinion on To assist readers in appraising and |i, Calcutta, India, in 1950. 
tters involving individua) business judgment er on conditions or investments comparing company state- . a 
come Canada. All communications should be addressed to Business Enquiry ments, The Financial The companies in the trans 


form method of 
accounts, Va 
nies’ published reports are footnoted. 


FIRE INSURANCE CO. OF CAN- 
ADA showed net profit of $16,310 
in 1950 (1949—$71,995). Net prem- 
iums rose $28,076 to $555,870. Fre- 


WESTERN-BRITISH AMERICA 
insurance group reports a record 
volume of business written in 1950. 
Premiums written were $22,028,000, 
up $1.6 million from 1949. Assets 
were also at a new high record at 
$42,330,000, All companies in the 
group turned in underwriting pro- 
fits which were affected somewhat 
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se¥egal heavy windstorms in the 
U.S.A. and Canada. The group’s 
overseas business continues to ex- 
pand. A branch office was opened 


ting oor 1 Hon act fire, marine, automobile, and 
accident insurance in 50 countries. 
Construction of the new head office 
building in Toronto is well ad- 
vanced and the north section is ex- 
pected be ready for occupancy 
this summer. 


ms from the compa- 








other forms of property 


Here’s how National Trust can serve you 











Through an “Agency Account”, you simply turn over your investments 
and properties to us for management under your direction. National 
Trust relieves you of all tiresome details—saves*you valuable time— 


through these important services: 





1. We record your stocks and bonds, and put them in safe keeping. 


2. We collect dividends, rents and interests regularly, and deposit them 
as you direct. 
3. We give you detailed statements periodically on all transactions, 





4. We make necessary payments, sych as mortgage, insurance and taxes, 


5. We prepare accurate records for income tax purposes. 





These and similar services enable you to devote more time to your own 
business or profession. 


We shall be glad to discuss with you the many benefits of an Agency 
Agreement. 


NATIONAL TRUST 


Company Limited 
Hamilton 





Toronto Montreal 











Edmonton Vancouver 


CANADA'S FINEST 
CIGARETTE 








_ U8 PETIT JOURNAL, Canada’s fastest- 
growing French-language, week-end 
Paper continues to add new readers 
every week in Quebec’s 27 key urban 
areas. Circulation for the issue dated 
March 18 was 230,023 —a gain of 
almost 15,000 copies in the first ten 
_ weeks of 1951 alone! 


ATA BUN 



















































































































































































































































































































































































































































































esninet EELLLELLOE Rp 







@eWhena 
workman or 
tradesmen is 
injured on your 
property. 





@ When someone is on 
injured on your slip- 


@)\\\ oe S 
pery floors. | i LL on 


2 ; 

& When your dog is A } \ 

overzealous in pro- rae 
\ a] 


tecting your home. 


7 





Or have you adequate insurance protection against 
these contingencies? 

Comprehensive Personal Liability Insurance 
affords effective protection against financial loss 
from such causes.. Consult any Agent of. The 
British America Assurance. Company. for full 
particylars. 


BRITISH 
AMERICA 


ASSURANCE COMPANY 
HEAD OFFICE — TORONTO 
incorporated in Canada in 1833 


Kup» 


Wait wey 
N ag 





SPIRE @ MARINE © AUTOMOBILE « CASUALTY © AVIATION 








INCREASED DIVIDENDS FOR 1950 


The Directors of the Society have pleasure.in announcing 
the following dividend rates for. participating policies in 
respect of 1950. 


Whole Life and Limited 
Payment Life Insurances 


$21.00 PER THOUSAND 


Endowment and Personal 
Pension Insurances 
rea nipadeadumastatciereeee 


$16.00 PER THOUSAND 


This dividend is in the form of a Non-Participating Paid-Up Addition 
to the Sum Insured and for Canadian Participating Policies effected 
and current prior to 1950 which were in force on December 31st, 
1950, will be increased by a SPECIAL ADDITION. 


For further particulars consult your Norwich Union 
Representative or Branch Office. 


Norwicx Union Lire 


CHuiuaente S00 


Head Office for Canada Branch Office 


Toronto 8 Wellington Street East, 
51.1 Toronto, Ontario. 








The Union Insurance Society 
of Canton 


has provided insurance 
safeguards for many 
types of hazards for 
more than a century... 

consistently, maintaining 
the highest standards 
of integrity 


UNIGN INSURANCE 


Se ae < 


te 1 





MONTREAL WINNIPEG CALGARY VANCOUVER 


COMPANIES OF THE “UNION OF CANTON” GROUP; 


TISH TRADERS THE BRITISH OAK 
COMPANY INSURANCE COMPANY 
LIMITED UMITED 
‘ SEAVER FIRE INSURANCE COMPANY 


. 


Alse uncer some maragement in Conedas 
TWE SOUTH BRITISH INSURANCE COMPANY LIMITED LIMITED 





| (deficit of $2,898,149). 


} creased by 6%, 


|} based on 


en 


Alberta’s New 
Draws Heavy 


From Our Own Correspondent 

EDMONTON — The Alberta 
Government's latest a 
a bill to set up a provincial an- 
nuity scheme—was getting some 
critical attention this week. 

At the same time the Govern- 
ment dropped another proposal in 
the same “unique” class; a plan} 
to license professional people. | 

The new ‘proposal, fathered and 
introduced in the Legislature by 
Premier Manning, provides maxi- 
mum annuities of $1,500 at age} 
60. Deposits wouldg draw ee 
interest, To encourage thrift and 
savings for retirement, the pro-| 
vince would subsidize the plan to| 
the extent of making up the dif- 
ference between 312% on deposits | 
and the going rate on borrowing | 


from the fund, | 

Criticism is based on the fol- 
lowing points: 

i, The experience of the Fed- | 
eral Government in a somewhat} 
similar plan has been costly. 

2. No real need for such a plan | 
has been shown, The experience | 
under the federal plan has been | 
that the people who really need | 
annuities most have not bought! 
them to any extent. 

3. The assumed interest rate of | 
342% is considerably higher than 
many life insurance companies | 
can operate on; 3% is the rate} 
rate the Federal Government has 
used since 1948, although it is said | 
to be still too high. 


Alberta is evidently quite ready 


to make good an expected deficit. | 

The proposal to lend munic- 
ipalities money at a low rate is 
felt to be unnecessary, because} 
a municipality that cannot bor-| 
row through the regular channels 
must ‘be in an unsound position | 
and should have its financial posi- | 
tion examined. 


The suggestion that the plan| 
will keep within the province} 
money paid out now for annu- 
ities to insurance companies, or | 
the Federal Government is not} 
regarded as fair. Life insurance 
men quote figures to show that 
they are putting at least as much 


Pe Cee Gases 


bonds, etc., as they are getting 


| nancing. 


|up any possible difference be- 


{in the fund in the debentures, 





_ ‘ 
Annuity Plan 
e.° @ 
Criticism 
money into the province in mort- 
gages, purchase of government 


as premiums. 
What it Does 


Purpose of the plan: 
1. To encourage and assist those 


who try to provide for their own 
welfare after retirement. 


2. To keep within Alberta for 
the exclusive use and develop- 
ment of its communities, substan- 
tial sums of money currently paid 
out of the province for numerous 
forms of retirement annuities. 
These are available now only 
from insurance companies or the 
Federal. Government. 


3. To provide a substantial in- 
vestment fund for municipal fi- 


The provincial government’s 
only contribution to the annuity 
would be to guarantee ‘to make 


tween the 312% interest promised 
an annuity purchaser and the 
“low rate of interest” payable by 
local government borrowing from 
the Alberta annuity fund. 


The fund and payment of all 
annuities, interest and other 
moneys are guaranteed by the 
province. The provincial treasurer 
is required to invest the moneys 


bonds or other securities of cities, 
towns, villages, counties and 
municipal districts within the 
province, Where -no investments 
such as these are available, the 
treasurer may temporarily invest 
the surplus in provincial or fed- 
eral bonds, 


As approved securities of the 
municipalities within the prov- 
ince become available for invest- 
ment, the provincial treasurer is 
required to dispose of the federal 
and provincial bonds unless they 
have to be sold at a loss and to 
purchase the municipal securities. 
The rate of interest payable by 
the municipalities will be fixed 
by the Lieutenant-Governor-in- 
Council, 





COMPANY 


REPORTS 


Teo assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


TRANS-CANADA AIR LINES 
for 1950 registered a net profit, | 
after payment of depreciation and | 
interest, of $201,206 (a deficit of 
$1,419,444 in 1949) on its North} 
American service and deficit for its | 
Atlantic services of $1,526,412 | 
Total revenue mileage flown in- | 
with 5% fewer em- 
ployees and a fleet that remained | 
unchanged in size. 

North American operating rev- | 
enues were up 20% to a new com- | 
pany high. Passenger revenue)! 
totaled $24,183,501 (76% of the total) | 
up 24%; commodity revenues in-| 
creased 46°; revenue from sales | 
and services increased 11%, 

Higher operating expenses were | 
due principally to the continued | 
development and expansion of | 
services, President G. R. McGregor | 
says. Revenue miles flown 


in- | 
creased by 14%. Increase in pro- 


ductivity was such. that unit cost | 
of providing transport dropped by | 
i% | 


With the exception of the in-/| 
auguration 


of increased flight frequency on | 
existing routes. At Dec. 31, 1950 
T.C.A. was providing service for 
passenger, mail and commodity 
traffic over nationwide routes total- 
ing 8,362 miles. 

In 1950, T.C.A. made available 
77,369,710 ton miles of air transport, 


Accts., etc., pay. ..... 4,023,888 2,481,753 
i 1,021,023 926,998 
| Travel plan deposits .. 760.325 700,825 

38,974 988,747 

Total curr, liabs. ... 5,844,210 5,098,323 

| Insurance res. ....... 4,078,941 3,659,709 

| Other res. ....... s-eee , 860,764 581,957 

Capital stock ..... - 25,000,000: 25,000,600 
DONG: 5. ch Gi cthiethes + i 

*After depr. of .... 13,444,747 9,865,231 

Deficit of $1,325,206 in 1950, and 


uB 22% from 1949. Revenue ton | 
miles totaled 44,258,785, up 23%. | 
Revenue passengers carried totaled | 
790.808, up 22%; mail ton miles} 
3,644,752, up 7%; air cargo ton 
miles 2,319,712, up 120%; air ex- 
press ton miles 998,479, up 13%; 


revenue passenger miles 379,605,810, 
up 22%; 


Toward the eng of 1950 there | 
were indications that it Would be 
possible to negotiate a mail con- 
tract having as its essential fea- 
tures a sliding scale of payments 
increasing mail volume 
and very substantial reductions in 
paymeng by the Post Office by per- 
ton-mile of mail carried, Mr. 
McGregor says. At present the 
company receives mail pay on the 
basis of an interim agreement 
reached in 1948. 

Important runway extensions 
took place at Toronto and Sydney 
and instrument landing equipment 
was installed at several more points. 
Vancouver constructed an interim 
airport administration building, 
adequate for present needs, to re- 
place the previous structure de- 
stroyed by fire. 

Trans-Canada Air Lines (Atlantic) 
Ltd., a subsidiary for overseas 
operations, reports that of its net 
deficit North Atlantic services were 
responsible for only $275,922. 

Passenger revenue totaled $6,027,- 
010 (72% of the total) and was 
down 15%. Mail revenue totaled 
$1,177,427 (14% of total) and was 
nearly unchanged. Commodity rev- 
enues totaled $822,321 (10%) up 
4%. Revenue from charter services 
fell from $878,842 in 1949 to $98,093 
in 1950, due to discontinuation of 
the immigrant air charter plan in 
March, 1949. 


T.C.A.’s overseas routes now total 


8,477 miles. 

In April, the North Atlantic 
service will be extended to include 
Paris but no other major route 
additions are at present foreseen. 

Improvement of the past year’s 


U. 8S. $ Value in Canada 


Daily at Noon as Reported 
By The Bank of Canada 


Week Ended — Mar. 30 





Thur. $1.04-31/32 
Mon, hecssay. eh 1.05-2/32 
Tues. $1.05-4/32 k's 7 
Wed. $1.05-4/32 Av. $1.04-9/128 


ii 


| Fixed assets* .. 


of service between) | 
Montreal and New York on April 1, | Tr#ffic bal. pay. ..... 
growth of air service took the form | Other curr, liabs. .... 


and available seat miles | 
548,850,808, up 19%. 





financial results will, it is believed, 
continue to be apparent in 1951, 
Mr. McGregor says. 
INCOME ACCOUNT 
North American Services 


Years Ended Dec, 31: 1950 1949 
S $ 
Operating revenue .. 31,810,684 26,523,969 


Add: Misc. income ... 202,233 101,190 
Less: Oper. exp. .... 28,567,504 24,706,491 


Net earnings ....... + 3,445,413 1,918,668 
Less: Depreciation ., 2,751,109 2,867,427 
Int. cap, invest. .g- 493,098 470,685 
Net profit ........0. . 201,206 01,419,444 
aLoss. 
Overseas Services 
Years Ended Dec, 31: 1950 1949 
$ $ 
Operating rev. ....... 8.344.814 
Less: Operating exp.. 8,590,496 
Operating less ....... . 245,682 
Less: Depreciation .,. 1,023,828 
Int. cap. invest. .... 256,902 
Meh Bees... wcvvccacedcs 1,526,412 2,898,149 


CONDENSED CONS, BALANCE SHEET 


As at Dec, 31: 1950 1949 
CORR nsec ddidoecccece $2,969,096 $1,774,981 


Temp. cash invest. ... 6,000,935 1,005,813 
Accts., etc., rec. ..... 4,170,492 3,306,347 
Inventories ....,...++. 1,705,119 2,777,159 
Govt, deficit ......... 95,051 603,283 

Total curr. assets .. 14,941,693 9,467,583 
Deferred chgs. ...... 60,542 81,557 
Tair, SORE 6. Fis cts 4,078,941 3,659,708 
nvest. assoc. cos 20,576 12,576 


) 16,682,163 21,118,165 
+ 35,783,915 34,339,589 





Total assets .. 





$4,317,593 in 1949, charged to government. 
Working capital ...... 


THE OLDEST 
INSURANCE OFFICE 
IN THE WORLD 


EVERYONE NEEDS THE SUN 
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FIDELITY 


Insurance 
| Company of Canada 








| Co. Plans 3-for-1 Split 





9,097,483 4,369,260 
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Fiberglas 


in the U.N. Secretariat 


A cross-section of the world in one building! In the. 
United Nations’ Secretariat, delegates from. all 
parts of the world are enjoying office temperatures 
approximating those of their native lands. Nearly 
40,000 square feet of Fiberglas Coated Duct 
Installation plays an important part in the Sec: 
retariat’s $3,000,000 air-conditfoning system: In 
this building is yet ancther example of Fiberglas 
being efficiently used to protect and improve 
modern installations. re 


Fiberglas" 


for your comfort 





One of the comforts of modern living ‘is a ready 
supply of hot water, but even this luxury can be 
expensive if your hot water tank is not insulated 
against heat wastage: Fiberglas Hot Water Tank 
Jackets are easily and quickly installed on all hot 
water tanks: They keep in the heat; ; : save you 
money: Fiberglas Dust-Stopt. Air Filters are yet 
another product for your home comfort. Installed 
. in your forced warm air heating system, they 
cleanse the air of nuisance dust, lint and most 
air-borne bacteria: For ‘top efficiency and una 
hindered heat circulation, replace.your Dust-Stop 
Air Filters at least twice a years — 


tReg‘d. T. M, 





FIBERGLAS CANADA LIMITED 
General Sales Office: Toronto, Ont, 
. Branch Offices: 
3735 St. James St. W., Montreal, P.Q,: 
810 Paris Building, Winnipeg, Man,: 








been called for April 24 to consider | issued in 1946 as a result of a 15-for- 


Cons. Lithograph Man. 


mon stock three-for-one. 4,500 $25 par common shares. Auth-| 


Manufacturing Co, shareholders has!000 are outstanding. These were 32,500 additional common. 





@ DOUBLE THE GROWTH 

@ INCREASE THE FEED VALUE 

@ TREBLE THE MILK AND MEAT OUTPUT 
OF CANADIAN HAY FIELDS 


The farmer of a generation ago would hardly believe his eyes if he 
could see the bumper crops being grown by new methods in today’s 
‘hay fields. Or see 100 steers grazing on a pasture that would have 
carried only 30 or 40 head in his day. 


Scientific methods have brought about a miracle in stepping up the 
amount of hay or pasture produced from a field. Yes, and modern 
farm machines, like the forage harvester above, have made possible 
new methods of harvesting hay to retain its green, succulent vitamin- 
rich qualities. : 








For more than 
100 years, Massey- 
Harris has been a 
leader in developing 
new and better farm 


machines. 
was A _wontp.wist 
ORcanizatTios 
| f 


a . 
‘ 


It all adds, up to a much greater output of milk and meat per acre of 
land ... increased prosperity for farmers ...a more bountiful supply 
of healthful foods for consumers. 


MASSEY-HARRIS 







































































































ESTELLA MINES has received 

itti ’ i i payment for April 15° underwriting 

a by-law splitting company’s com- | one split of the then authorized | ailment of 100,000 shares at $1 

: p |a share, under agreement with W. 

MONTREAL (Staff) — A special | ’ Present capitalization consists of | orized aha = SS eee vie — Be Con a spacey — 

i soli i pv. , of which 60,-| 100,000 shares through creation of|Issued Capital is 0,206, \ 
meeting of Consolidated Lithograph | 100,000 n.p.v. common, of which | | penietne Senet -dhaoea te, teedetny.. 

































_ DIVIDEND NOTICES 
THE DOMIN 
DIVIDEND 


Notice is hereby given’ that a’ 
dividend Slee iy-tive cents. Dex 
s e up cap oc 

of this Bank has been declared for 
the I Sorry eg Apst 1951. 
The. end will be-payable at the 
Head Office of the Bank and its 
Branches on and after Tuesday, the 
first day of May, 1951, to sharehold-' 
ers of record of the 31st March, 1951. 


DIVIDEND NOTICES 


i © BLUE RIBBON CORPORATION 
lon BA K LIMITED 


Notice is hereby given that a divi- 
| dend of sixty-two and a half cents 
(624%c) per share on the preferred 
shares of the Company has been de- 
clared Reyeble on and after the first 
day of May, 1951, to holders of rec- 
ord at the close of business on the 
20th day of April, 1951. 


Dated at Winni 


By Order of the Board, of March 1951. peg this 28th day 
A. C. ASHFORTH, 
General Manager. K. C. WEISS, 


Toronto, 8th March, 1951. 


THE CANADIAN BANK OF 
COMMERCE 
DIVIDEND NO. 257 

NOTICE is hereby given that 
a DIVIDEND OF ENTY-FIVE 
CENTS per share on the paid-up 
Capital k of this Bank has 
been .d&clared for the quarter 
ending 30th April, 1951, and that 
the sarhe will. be payable at the 
Bank and its Branches: on and 
after TUESDAY, the FIRST day 
of MAY next, to Shareholders of 
record at the close of business 
on 3lst March, 1951. The Trans- 
fer Books will not. be closed. 


By Order of the Board. 


JAMES STEWART, 
General Manager. 
Toronto, 9th March, 1951. ' 


Secretary-Treasurer. 


DOMINION BRIDGE COMPANY, 
LIMITED 
DIVIDEND NOTICE 


A Dividend of FORTY CENTS (40c) per 
| Share on the Outstanding No Par Value 
| Shares’ of this Company has been de- 
‘clared for the Quarter ending 30th April, 
| 1951. payable 23rd May, 
| holders of record at the close of business 
; on the 30th April, 1951. 


By Order of the Board, 


F. W. EVENS, 
Secretary. 





Lachine, Que. 
27th March, 1951, 


—___——o——eEeE———E=_=_ 
DOMINION. WOOLLENS & 
WORSTEDS, LIMITED ‘ 


DIVIDEND NOTICE 
Notice is hereby given that a dividend 
of twelve and one-half cents (12%c) 
| per share on the No Par Value Common 


| Shares of the Company will be payable 
ws on the ist day of May, 1951, to share- 


holders of record the 16th day of April, 
IMPERIAL BANK OF CANADA 


1951, 
DIVIDEND NO. 243 


By Order of the Board. 
S. W. HAUFSCHILD, 
Notice. is hereby given that a | Secretary-Treasurer. 
Dividend of Thirty Cents (30c) per | Toronto, Ont., March 29, 1951, 
share has been declared for the | Smemsmsssssnssssncnnnsn=s=sninacscssnnannaanan 
quarter ending 30th April, 1951, jenhnsieetioaneencaiinaearataiintenikadisiabanatea. 
yable at the Head Office and 


u een 
Brenches on and after Tuesday, the 


Branches on BOWES COMPANY LIMITED 
st day o ay next, to sharehold | 
of record of 31st March, 1951. i: DIVIDEND NOTICE 


By Order of the Board. 5 ORE * er eat 
e quarterly dividend of twelve 
L. S. MACKERSY, | and one-half cents (12%4c) per share. 
General Manager. !on the Class A shares of the Com- 
Toronto, 14th March, 1951. 








pany has been declared payable on 
and after the 15th day of May, 1951, 
to holders of record at the close of 
———— | business on the Ist day of May, 1951. 


. By Order of the Board. 


G. E. SWEET, 
Asst. Secretary-Treasurer. 


Toronto, Ontario, 
| March 30th, 1951. 


THE SHERWIN-WILLIAMS COMPANY 
OF CANADA, LIMITED 


Notice js hereby given that a quar- 
terly dividend of Twenty-Five Cents 








ATLAS STEELS 
LIMITED 


Notice is hereby given that a divi- 
dend of twenty-five cents (25c) per 
share on the Common No Par Value 
Shares of the Company has been 
detlared and the same will be pay- 
able on the first day of May, 1951, 
to shareholders of record at the close 
of business on the second day of 
April, 1951, 


By Order of the Board, 


A. G. HOWEY, 
Secretary. 


Dated at Welland, Ontario, 
March 27th, 1951. 


DOMINION ENGINEERING WORKS, 
LIMITED 


DIVIDEND NOTICE 


A DIVIDEND of ONE DOLLAR AND 
FIFTY CENTS ($1.50) per share on the 
Ne Par Value Shares of this Company 
_has been declared for the six months 
ending 3ist March, 1951; also an extra 
distribution of ONE DOLLAR AND 
FIFTY S ($1.50) per share, both 
payable 15th May, 1951, to Shareholders 
of record at the close of business on the 
30th April, 1951. 


By Order of the Board, 


F, W. EVENS, 
Secretary, 


Cut: 
STEELS 


ing February 28, 1951, has been de- 
}out nominal or par value, of the 
Company, payable May 1, 1951, to 
| Shareholders of record the 10th day 
| of April, 1951. 
By Order of the Board. 
P. W. HOLLINGWORTH, 
Secretary-Treasurer. 
Montreal, Que. 
| February 8, 1951. , 
Dominion Fabrics Limited 
DIVIDEND NOTICE 
Notice is hereby given that a divi- 


dend of 37%4c per share has been 
declared on the Second Cumulative 





Lachine, se 
27th March, i951, 





Common shares of the Company, for 
the quarter ending April 30, 1951, 


: BATES & INNES, ITED payable May 1, 1951, to shareholders 
DIVIDEND NOTICE |} on record April 16,.1951. 
+ Notice is hereby given that the; By Order of the Board, 


poquisr Half-Yearly Dividend, of 
IFTY CENTS per Share has been | WILLIAM. CAMELFORD, 


declared on the “A” Shares and 
aed CENTS per Share on the) 


ommon Shares of the Company, | ———————————————~ 
ayable May Ist., 1951, to Share-| BRANTFORD ROOFING COMPANY, 
olders of record of the llth. day LIMITED 


bs April, 1951. 
: By Order of the Board. DIVIDEND NOTICE 
Notice is hereby given that a 


E. H. RITCHIE, 
Dividend of ten cents (10c) per 


’ 


: i Secretary. 
Carleton Pla 


ce, Ontario. 

. share has been declared on the out- | 

March 27, 1951. ____ | standing Class B Shares of the Com- 
any; payabie ay fst, , tt 

LMAILMAN CORPORATION Shareholders of record April i4th, 
6 1951. 
’ es LIMITED By Order of the Board. 
, - DIVIDEND NOTICE R. D. PAUL, 
% Secretary. 


NOTICE Is HEREBY GIVEN that j Brantford, Ontario, 


March 30th, 1951. 


j 


dividend of One Dollar and} 
wenty-five Cents ($1.25) per share | 
as been declared on the outstand- | 


g@ Preferred Shares of the Cor- | 


Set eoth 1051 ahie April Oi R ifme % a 
i , payable Apri : . 
1, to Shareholders of record at e| man a 


sopeoee of business on April 11th, | 


| 


(Canada) Limited 


PREFERRED DIVIDEND NO. 16 


Notice is hereby given that a 
quarterly dividend of 1%% 


By Order of the Board. 


WM. F. MACKLAIER, 
Secretary. 
MONTREAL, March 2ist, 1951. 


aR tise 
TARGUS CORPORATION LIMITED 


DIVIDEND NOTICE—PREFERRED 
;: . AND COMMON STOCK 


= Notice is hereby given that a dividend 

ef one dollar and twelve and one-half 

Gents ($1.1242) per share on the out- 

nding 4'2°% Cumulative Convertible 

ible Preference Shares in the 

stock of the Company has been 

jared payable on. the first day of 

, 1951, to the shareholders of record 

gt the close of business on the thirtieth 
gay of April, 1951. 


* Notice is hereby given that a quarterly 
widend of fifteen centts (15 cents) per 
are om the outstanding common stock | 

of the Company has been declared pey- 

able on the first day of June, 1951, to 
shareholders of record at the close of 
business on the thirtieth day of April, 

1951 i 


By Order of the Board, 


(25¢) 
per share has been declared on 
the outstanding 5% Cumulative 
Redeemable Preferred Shares of 
the Company, payable on May Ist, 
1951 to shareholders of record at 
the close of business on April 
l4th, 1951. 
By Order of the Board. 


JACK REITMAN, 
Secretary-Treasurer. 
Montreal, March 30th, 1951. 


’ 


o 













Reitman: 
(Canada) Limited 


COMMON DIVIDEND 


Notice is hereby given that a 
quarterly dividend of 25¢ per 

. Share has been declared on the 
outstanding Common Shares of 
the Company, payable on May Ist, 
1951 to shareholders of record at 
the close of business on April 
14th, 1951. 


By Order of the Board, 


JACK REITMAN, 
Secretary-Treasurer. 


Montreal, March 30th, 1951. 













H. H. EDMISON, 
Secretary. 


Toronto, Ontario, 
March 27, 1951. 





ARGUS CORPORATION LIMITED | 


DIVIDEND NOTICE—PREFERRED 
AND COMMON STOCK 


Notice is hereby given that a/| 
dividend of one dollar and twelve 
and one-half cents ($1.12%) per 
share on the outstanding 44% 
Cumulative Convertible Redeem- 
able Preference Shares in the capi- 
tal stock of the Company has been 
declared payable on the first day of | 
June, 1951, to shareholders of record | 
at the close of business on the 
thirtieth day of April, 1951. 


Notice is hereby given that a 
quarterly dividend of fifteen cents | 
(15 cents) per share on the out- | 
standing common stock of the! 
Company has been declared pay- 
able on the first day of June, 1951, | 
to shareholders of record at the 
close of business on the thirtieth 


Biltmore 
HATS LIMITED 


NOTICE OF DIVIDENDS 


Notice is hereby given that the 
following dividends have been 
declared for the quarter end- 
ing the 3ist day of March, 
1951. 


CLASS “A” DIVIDEND NO. 28 


A dividend of 25¢ (twenty-five 
cents) per Class “A” share, 
payable on -the 4th day of 
April, 1951, to shareholders of 
record on the 3ist day of 
March, 1951. 


COMMON DIVIDEND NO. 57 


A dividend of 10c {ten cents) 
per Common share payable on 
the Ith day of April, 1951, to 


day of April, 1951. Sao aap an bine aie = the 
By Order of the Board. By Order of the Board. 5 
H. H. EDMISON, (Signed) R. P. RAMSEY, 


Secretary-Treasurer. 
Secretary. Guelph, Ont.. 


Toronto, Ontario. March ist, 1951, 


March 27, 1951. 


. 


} 
i 
} 
i 
j 
j 


Provincial Roundu 


British Columbia 

Road Program: B. C. proposes 
to reconstruct 112 miles of high- 
way up to modern standards and 
pave another 280 miles in a $17.7 
millions road program this year. 





CNR Plans $1 Million 


Edmonton Spending 


From Our Own 
EDMONTON—The CNR expects 
to spend approximately $1 million 
on termi improvements in Ed- 
monton this year, says J. R. McMil- 
lan, vice-president in charge of 
western lines. 

Speaking of Edmonton’s steady 
industrial growth, he said: “If this 
expansion continues as indicated, 
we will have to expand our freight 
handling facilities and we want to 
see how our plans fit in with the 
city’s program.” 


Significant events in publie affairs 
and business in the Canadian provinces 





funds;. arrange: for civil defense; Nine other vessels of Q &'O line 
supplies; employ workers with or|are scheduled to clear winter 
without compensation; is not| berths within two weeks. Main 
liable for damage caused through! hauls of the fleet are for Ontario 
interference with civil liberties in| Paper Co. -and Quebee North 
an emergency. | Shore Paper Co. mills with some 
Wi Farm Security: Provisions of| timber hauls, but vessels assist 
The program’ includes $6 millions/the Farm Security Act of 1944/in moving other Great Lakes | 
for 32 miles of Trans-Canada| thrown out because they were tied| cargo, This season the fleet will 


Highway and $822,000 on bridge| to a clause ruled ultra vires (it| move larg 


2 . : ge quantities of equip- 
construction, Public Works Min-) provided for a reduction in prin-| ment and supplies to the $15 mil- 
ister E. C. Carson said the govern- 


; a ; cipal of a mortgage or agreement) lions Manicouagan power devel- 
ment’s decision to build the PGE for ‘sale ina crop failure year) opment near Baie Comeau, Que., 





1951, to Share- | 


(25¢c) per share, for the quarter end- | 


| Clared on the Ordinary Stock, with- | 


Participating Preference shares; and | 
a dividend of 20c per share on the | 


Secretary. | 








from Squamish to North Vancou- 
ver has made it necessary to 
“reconsider” plans for a highway 
|between the two points, though 
ithe idea has not been abandoned 
| entirely. 

| Rail Operation: CNR will defin- 
|itely take over operation of 
National Harbors Board Railway 
in Vancouver within the next few 


are to be re-enacted in a iarm! 
security ammendment bill given) 
second reading last week. The! 
new ammendments provide: (1) | 
protection to the farmer against | 
the payment of principal in a year | 
of crop failure; (2) extensions of | 
the maturity date of a mortgage) 
or agreement of sale, one year per 
crop failure (3) a mediation 
board rather than the courts to) 


| 


weeks. In the move the CNR will 
gain access to Burrard Inlet and| decide when a crop failure has) 
| the North Shore. occurred (4) substitution of the 
Pee board for the courts to rule on, 
Alberta applications a ~ act. 
Farmer Rights: An Opposition 
move to give farmers -oil and Manitoba 
natural gas rights on their own 5 aie 
land was defeated on a voice vote. | ;; Power Shortage: Power situa 
; tion in Manitoba is so tight that 
J. Harper Prowse, Liberal lead-| pig demands by industry for 
overs bi aiving turtert additional power can only be met 
sand and gravel rights only. The| evsential cower uses W. J, Carter, 
‘aeouae a eee + tke | president of Winnipeg Electric 
: , ; | Co., warns, Solution, he says, is 
ee — third reading | construction of additional gener- 
| Rental Control: Alberta Sin gl ating units, either steam or hydro, 
% - | in addition to the government’s 
| modified’ form of rental control | bine Falls plant now under con- 
|ready to go into operation if fed-| strastion 
|eral controls ate lifted on April | No Women Jarists: Manitoba's 
cca Ce arte Gen | Legislature of men doesn’t want 
; | vi juries the 
|Control Acts, passed last year, ve epen: Serving: On Juries; for th 
| provide ‘machinery for referring | Oe Soke shane eligihiety a yate - 
| rental disputes, with rent adjust- | $1 to “17: Atiorhey- Gensel C 
ment boards available to fix rent Rhodes Smith win 


so investigate 
ceilings. 6 ie operations of mixed juries in other | 
jurisdictions and the legislature 

Saskatchewan may consider a*similar bill at 


another session. Mr. Smith said 


Civil Defense: A civil defense} : 
+ he didn’t oppose the bill in prin- 


|bill was due to come before the! ™ : 
legislature, giving municipalities |C!P@! and had the subject been 
power to set up defense organiza-| introduced by resolution he would 
tions, It also ptoyides for civil| h@Ve supported it. 
defense organization on the :pro- a4 
vineial level and for the estab- 
lishment of a disaster trust fund. : 
Under the bill, a council which! Newsprint Cargo: Navigation 
‘establishes such an organization | °Pened on the Great Lakes when 
may appropriate and expend| the newsprint laden motor ship 
“Chicago Tribune” cleared Thor- 
old harbor bound for Chicago. 


a 


Ontario 





The John Bertram & Sons | 
Company Limited 
DIVIDEND NOTICE | 


Notice is hereby given that a divi- | 
| dend of Twenty-five cents (25c) per 
| share has been declared on the out- 
standing Class “A” ‘stock of this 
; company, payable May 15th, 1951, to 
shareholders of record’ April 28th, 
1951. : 


DIVIDEND NOTICES 


DOMINION COAL 


COMPANY, LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a 
dividend of 38 cents per share on 
| the a’, 6% Cumulative 
| Sinking Fund Preferred Stock of 
| this Company has been declared 
| payable on April 19, 1951, to share- 
holders of record at the close of 
business on March 29, 1951, such 
dividend being for the quarterly 
| period ending March 31; 1951. 
By Order of the Board, 
G. C. BROADBENT, 
Secretary and Treasurer. 
MONTREAL, P.Q., 
*| March 16, 1951. 


DOMINION STEEL AND 
COAL CORPORATION 


DIVIDEND NOTICES | 





J. W. McNAB, 
Secretary. 


| Dundas, Ontario. 
March 30th, 1951. 


The John Bertram & Sons 
Company Limited 


j 


DIVIDEND NOTICE LIMITED 
Notice is hereby given that a divi- DIVIDEND NOTICE 
dend of Five cents (5c) per share Notice is hereby given that a 


has been declared on the outstand- 
| ing Class “B” stock of this company, 
payable May 15th, 1951, to share- 
| holders of record April 28th, 1951. 


J. W. McNAB, 


Secretary. | 1951, to shareholders of record at 


| the close of business on March 29, 
| 1951. 


By Order of the Board. 
G. C. BROADBENT, 
Secretary and Treasurer. 


MONTREAL, P.Q., 
March 16, 1951. 


NOTICES 


regular quarterly dividend of 37 
cents per share on the outstanding 
{Common Class “B” shares of the 
Capital Stock of the Corporation 


period ending March 31, 1951. Such 


Dundas, Ontario. 
| March 30th, 1951. 


| BATHURST POWER & PAPER 
COMPANY. LIMITED 


Notice of Dividend on Class “A” 
Shares 


The Board of Directors has to-day 
declared a quarterly dividend of 
Seventy-five cents per share on the 
outstanding Class “A” shares of this 
| Company, pa yable on the Ist day 
of June, 1951, to shareholders of 
‘record at the close of business on 
the 4th day of May, 1951. 


R. H. CHRISTIAN, 
April 2nd, 1951. 


| 
| 
| 
























POWELL RIVER 


COMPANY LIMITED 
Notice of 
ANNUAL GENERAL MEETING 


To the Shareholders of Powell 
River Company Limited: 

NOTICE IS HEREBY GIVEN 
that the Annual General Meeting 
of the shareholders of the above 


| 
Secretary-Treasurer. 





oc ed C y will be held at 
| NOTICES Beon “A Hote! "Vancouver, 0 
\ Vest Ge i t Se yer, 
DA MALTING co British Colenhin, on inneaday, the 
CANA ” —. day of April, 1951. at the ya 
2:00 o'clock in the af : 
LIMITED the sabeaae cf glestian a Meena 
NOTICE of Directors for the ensuing year, 


receiving financial reports and 
the reports of the Directors and 
Auditors, and of conferring a 
general authority to take or 
acquire by purchase or otherwise 
any shares in any other corpora- 
tion, which authority shall expire 


| NOTICE IS HEREBY GIVEN that 
the Annual General Meeting of the 
| Shareholders of CANADA MALT- 
ING CO., LIMITED, will be held at 
the Royal York Hotel, in the City | 


at the next General Meeting of 

of Toronto, on Tuesday, the 24th day the cumeeee wetes it is eon 
: ° tinu vy ordinary resolution 

of April, 1951, at the hour of 11:30 passed thereat, and such other 
a.m., to receive and consider the re- business as may be properly 


brought before the meeting. 
DATED at Vancouver, 

this 3rd day of April, 1951. 
By Order of the Board. 


JAMES H. LAWSON 
Secretary. 


B.C., 








A CORDIAL INVITATION 
Is EXTENDED TO ALL 
SHAREHOLDERS TO AT- 
TEND THE ANNUAL 
MEETING AT SALON “A”. 
HOTEL VANCOUVER, AT 
2:00 P.M. ON TUESDAY, 
APRIL 24TH. 


NOTE: The attention of holders 
of Share Warrants is directed to 
Section 13 of the Regulations 
Pertaining to Share Warrants 
which sets forth the procedure 
for voting in respect of share 
warrants and for attendance at 
General Meetings or giving proxy, 
Copy of these Regulations as weil 
as form of proxy and form of 
certificate by a Bank or Trust 
Company as to deposit of share 
warrants, may be. obtained from 





the following: 


The Keyal Trust Company, 
626 West Pender Street, 
Vancouver, B.C. 


or 
105 St. James Street West, 
Mentreal, Pr. Quebec, 


or 
66 King Street West, 
Terente, Ontarie. 
Cc 


‘opies of the Annual R 
may be obtained ae 





| port of the Directors, the balance 
| sheet, statement of profit and loss | 
and earned surplus, and the audi- | 
tors’ report thereon, to elect Direc- 
| tors for the ensuing year, to appoint | 
Auditors for the ensuing year and 
fix their remuneration, and to trans- | 
act such other business as may prop- | 
| erly come before an Annual Meet- 
ing. 
By Order of the Board, 
GEORGE J. WILLIAMS, 
' Secretary. 
| Toronto, Ontario, Mareh 7, 1951. 
— t 
| NOTICE to Holders of Share War- | 
i rants under the Regulations of the 
Company adopted by the Company. | 
Holders of Share Warrants, in | 
| order to vote at the above Meeting, | 
| must deposit their Share Warrants | 
| with The Toronto General Trusts | 
| Corporation, the Transfer Agent of | 
| the Company, or with a chartered | 
| bank, and receive a voting certifi- 
cate, which must be produced at the |} 
Meeting or filed with a proxy before | 
the Meeting. Forms for this eaeees i 
may be obtained from The Toronto | 
General Trusts Corporation, the | 
Transfer Agent of the Company, at | 
its Toronto office, or from the office 
of the CANADA MALTING CO., 
LIMITED, Foot of Bathurst Street, 
Toronto. ee 


The Royal Trust 


\trade. At the close of business) 


has been declared for the quarterly | 


| dividend to be payable on April 19, ! 




























i he for- 
not accessible by rail at present. ae Sagan te: protert 9 
Elevators Plugged: Shipp'ng 
men say grain elevators at the 
head of the lakes may have diffi- 
culty in finding enough lake | 
freighters when navigation opens. | 
Elevators are now filled to 7 
capacity and may be passed up as| "56K, Se: tab selllions "ig: the 
freighters favor the ji e e 
ar Pei ae lt Annapolis Basin. First day's catch 
last week grain stored in the ele-| Was estimated at 300,000 1b.; it's 
vators totaled 66 million bushels,|@stimated catches will continue 
compared with 61 million bushels | for some time. Seiners are work- 


at the same time last year, | ing well off thé Granville shore 
7 





Nova Scotia 
Herring Harvest: Grand Manan 
herring fishermen began reaping 
their annual herring harvest last 


this yea. Fish are processed at! 
Black’s Harbor. 


Prinee Edward Is. | 


Rental Control: The Island 
Legislature squeezed a rental con- 
trol bill through just before 
prorogation last week, It author- | 
izes municipalities to fix rents at) 
May 31, 1951 rate, unless tenant) 
and landlord can agree on new} 
rent or unless approved by the | 
appointed controller. Opposition | 


Quebec 


| Housing Progress: Premier Du- | 
| plessis said last week 9,303 dwel-. 
lings have been built under the 
provincial housing plan so far, 
under which the Government | 
pays part of the interest on each | 
housing loan, Companies auth- 
orized to do so have loaned) 
| $39,915,928 and Caisses Populaires | 

Ssoee suudie oe oT ee in Tee" | claimed the bill ineffective wae 
\the law adopted in 1948, Value| Ut control date starting at April) 
. '30, when federal controls are 
relaxed. 


‘of housés built under the plan is | 

$65,644,373 to date. So far the) : 

. | Floating Plant: New York in- 
Government has paid out $928,- | t arests will operate a $750,000 
floating fishmeal plant at the 


| 234; is committed to $14,595,355. 
Forest Guard: In co-operation | fishing community of Grindstone, | 


| 
i 
| 


‘| with Vermont and Maine the; Magdalen Island. Storage tanks| 


Quebec Government will study a|for fishmeal oil will be built at) 
plah to protect southeastern for- Grindstone and Souris, P.E.I. The} 
ests against “possible sabotage”.| new plant will take up surplus 
Both Quebec and New Brunswick | herring production on the Islands | 
have been asked to co-operate’ and experiment will be conducted | 
with the two states whose Legis-| in rendering seal fat and making | 
latures have already passed meas- fishmeal from seals. 


} 








ee 


COMPANY REPORTS 
To assist readers in appraising and compating company financial statements, The 


Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


NATIONAL DRUG & CHEMICAL SARNIA BRIDGE CO. net profit 
CO. OF CANADA consolidated net | of $228,046 for 1950 was 11% higher 
profit of $503,302 for 1950 was down | than the previous year's $205,089. 
10.8% from 1949's $564,181. Capital expenditures for addi- 
Sales for 1950 were again higher | tional manufacturing facilities at 
| than the volume for the preceding | Sarnia will be completed this year, 
| year said President C. H. Lander, | said W. B. Norton, president. With 
but gross profit on increased sales the new facilities, the company ex- 
| was insufficient to offset sharp in- | pects to effect production economies 
creases in operating expenses. as well as meet-increasing demand 
Increase shown in accounts re-/| for its products. 
ceivable is due in part to increased | The company entered 1951 with a | 
sales volume in Dec., 1950, as com-| considerable volume of unfilled 
| pared to the same month in 1949! orders closely allied to the defense 
}and some slow down in collections | program. “Whilé some curtailment 
|in certain areas, according to Mr. | of less essential projects is expected, 
| Lander. Price advances and devel- | we believe that 1951 will be a year | 
;opment of many new high-priced | of record-breaking construction ac- 
| pharmaceuticals which must be car- | tivity,” said Mr. Norton. 








ried in stock are responsible for the | INCOME ACCOUNT 
| increased value of inventories, he’ years Ended Dee. 31: 1950 1949 
said. | Net earnings ....++.. « $490,418 417 
Buildings, plant and equipment | Less: Deprec. eorecese 104,372 111,328 | 
Z 2 s .| Conting. res. sss. Ws. Bea 30,000 | 
were insured at Dec. 31, 1950, for! Ine. tax res. ....... + 158,000 180,000 | 
| $2,697,528, considerably higher than Net PROM, ».- 2000s . a seneee | 
"an j ¥ ss: Dividends ..... . a 67, 
the $1,173,795 appearing on the bal | Surplus for year ..... 133,546 137,589 | 


ance sheet. Earnings per Share and Dividend Record: | 


Goodwill, etc., was written down | Common (MEWIT vee $1.99 a $1.48 
nad - ital | Bid .........00- 0,40-+-0.30.0. .10 

to $1 by charging $175,109 to capital | ould tabs he pny 0:30 | 
| surplus. | 4Before 3-for-1 stock split in Feb., 1949, | 


SONSOL TED INCOME ACCOUNT 
eae , CONDENSED BALANCE SHEET 





Years Ended Dec. 31: 1950 1949 : ae 
Net earnings ........- $1,003,497 $1,112,233 | As at Dee, 3t: ‘950 1949 
| Less: Deprec. . 3.826 $2,785 | Cash ......cccccccnce e $41,146 $35,327 
Waeee’.).. cos ee 306 887 389,796  Accts. TEC. ..cecceveee 467.115 470,014 
Minority int. ....... 49.482 75.471 | Inventories .........0 426,208 315,457 
Net profit ............ 503,302 564,181 Total curr. assets... 934,469 820,798 
Less: Pref. divds..... 146.911 146,911 Def. chargesa ........ . 35,273 39,034 
Com, divds. ........ 125.189 125,189 Fixed assets* ........ 460,528 486 287 
Surplus for year ..... 231,202 292,081 ‘’ Total assets ........ 1,430,270 §1,346,119 
Earnings per Share and Dividend Record: Accts., etc., pay. ...+. 154,859 | 162,712 | 
Preferred ........... 2.06 $.230 | Taxes pay. .......+64. 85,675 122,442 
ERS oe Be oP a 0.60 0.60 Total curr. liab. .... 240,534 285,154 
eT ee ree 1.42 1.67 | Conting. res. ......++5 125,000 = 125,000 | 
RR As Oa 0.50 0.50 | Pension contrib, ..... 38.290 45.948 
ie Capital stock ....... + 501.765 501,765 
SONDENSED CONS. BALANCE SHEET | Surplus ...........e005 524.681 388,252 
— ae ae : 1950 1949 *After depr. of ...e. 603,445 | 507,864 
Cash Set Kaule ai $174,076 $347,662 | wtinel. ref. EPT ..... a, | _10.196 
| Accts, TOC. cccccee eves 2,448,107 2,094,677 | Working capital ..-.. 693,935 | 535,644 
Inventories ..........% 5,858,765 4,978,650 
Total curr. assets ... 8,680,048 7,420,989 


Misc, assetss ........08 
Invests, ...6.s cscccces 
| Fixed assets* .... ° 
Goodwill, etc. ... 

Total assets ... 
Bank loan 








Accts., tax., ete., pay. 2,615,275 2,196,: 
Total curr. liabs. ... 3,803,712 2,808,181 
Min, int, ....cccccecce ’ ae 
Cont, res, .....+6- 7, . ESTE | ) ¢ 
Capital stock ....s606 ca eae : W it ay Ss 
Capital surplus .....+. 403,7 543,769 
Earned surplus ......+ 2,747,064 2,494,852 % LOAN SNORE VRE 
aIncl, ref. EPT ..... ka 79,540 | 
*After depr. of ..++. 974,591 856,976 
Working capital ..... 4,877,236 4,521,808 





HEAD OFFICE. WINNIPEG | 


Ship Building Spurt BRANCH OFFICES 
Seen at Charlottetown 
From Our Own Correspondent 

CHARLOTTETOWN — This city | 
is expecting to go into ship build- | 
ing again in a small way. 

Negotiations are under way for} 
the construction of two or three} 
fishing draggers, to be built with | 
Provincial Government assistance 
and used off north shore waters# 
The one built in New Brunswick | 
last year is said to be an outstand- 
ing success in assuring a steady 
supply. Its operation will resume 
in mid-April. 


Agency Building, Edmonton, Alta. 
221 A-Sth Ave, W., Calgary, Alta. 
McCallum-Hill Building, Regina, Sask. 
407 Avenue Building, Saskateen, Sask. 
J Reyal Bank Building, Branden, Man. 


} 
} 








Chicago Futures 


Winnipeg Futures 


Week to Apr, 2, 1951 Week to Apr. 2, 1951 
Crop year from High Low ! . 

Aug. 1, 1950 for for Close | ee ae — toh Close 
High ety eee week. week Apr. 2) High Low week week Apr. 2 
2.605 2.23 May .... 2.518 2453 2.513} Oats— 

2.56) 2.103 July .... 2403 2.43 2493/1093 .752 May .... 1.03 2.00 1.023} 
2.571 2.354 Sept..... 2.511 2.442 2.514/1.00) .772 July 93 893 .93t/ 
2.59, 241 Dec. .... 2.542 2484 2.542! .953 ° 81] Oct. .... 852 B3hCw8SB | 
: _ Corn— “ ul Barley— | 
1.901 1.45 May « 1.79% L773 1.793 | . 2, - ts as 
1.903 1.49 July .... 1.822 1.793 1.824 | 1-592 1.07 May .... 1.54 1.518 1.521 | 
1.89% 1.742 Sept. 1814 2.773) 1.81 | 2-538 1.16) July ..., 1462 143 1.45 
1.84) 1.64) Dec. .... 1.714 1.688 1.714 | 1424 1.238 Oct. .... 131 1273 1.30) 
: —— st 83S ao 
1048 744 May .... 953 5 (2493 140 May .... 239) 2312 2.38% 

oe ee Se we SR aath: hee dely 5. SO 800 
SOt  O8b Sept. --4. BL HL ET 213 1.73 - Oct. ..0. 1.953 4.883 1.958 | 
99; .84 Dec. .... 883 86) 88) | ! 

Rye—Old Style | Flax— 
1.93) 1.44 May .... 1.98) 186 1.973/5.74 3.491 May 5.491 537 5.49 
1.963 1.49 July .... 1.933 184) 1.933|548 368 July 5.30i 5\I3 5.30 
1.96 1.70) Sept. .... 188% 183 1.87) | 498) 4.24) Oct. .... 4.77 4161, 4.77 
1.96) 1.80 apt: sian 1.803 1.833 1.89 
ye—New Sty’ wis = 
1.092 192 duly .... 1.832 1.02 1.932 Winni Ca 
12.88) 1.872 a «..- 2.88) «1.872 «1.881 pes sh 
1.90, 1.90) ane eo 1.904 1.90) For Week 
: Sey beans— e Apr. 2 Prev. Week 
REMY «cs vecencvtvccsesly 3.33 3.33 3.33 High Low High Low 
DOS can neces bia sWignes 3.33 3.322 3.33 
DONE. | ns cdcsads sont oen 3.252 3.17, 3.28 Oats— ‘ 
Oe shecsickascees ve, 3.003 2954 3.001/2C. W. ...... 107 1.058 1.042 1.038 
DUR gif pancas ecko skeen 3.02, 297 3.02)/3C. W. ...... 1.035 1.013 1.00% 99) 
. Barley— 
Chicago Cash § Feed ..3.%. 151k 1.402 «149% 148 
or Week w PORE Sccciklen 1.47, 1438 1433 (1.44 
Apr. 2 Prev. Week|} Mait ..... s+. 164 ©6162) «1.623 (1.603 
a High Low High w mele 
; erm— 
2 Vet. 2.000 2.792 1.78) 18h 1.80 [2 C. W. --eoee 2372 2308 230 223 | 
} Oats— Flax— i 
12H. Wh. ..5.. 1018 1008) 1.012> 101 114. W. ..2...550 542 5.562 5.303 
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SERVICE AND QUALITY 
FOR 37 YEARS 


Slater Pole Line Hardware for Canada’s power 
transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 
Limited. 

Contact us direct fot information and assistance 
when you need ... 

PRESTMETAL PARTS « LIGHT FORGINGS 
VITREOUS ENAMELLING. - HOT GALYVANIZING 
SPECIAL MANUFACTURING 

We welcome your enquiries. 


N.CLATER (27 


HAMILTON: CANADA 
Montreal Winnipeg Vancouver Edmonton 












Affiliated for Better Service ‘hick Canada 


DOMINION AppraisaAL Co., LiMiTED 


GENERAL ApprAisai Co., LIMITED 
VALUATION ENGINEERS 


Toronto, Ont. Vancouver, B.C. 


137 Wellington St. W. 616 Bute Street, 
EMPIRE 4-5928 MA, 6647 














rather than sell its gas property. 
Shareholders have also received 
an offer to purchase any or all of 


Interprov. Util. 
their sh f Royal Trust Co. 
To Push Gas Sale 20 i's share Principals behind 


Interprovincial Utilities Ltd.|the offer are not being disclosed. 
intends to carry out a vigorous| Offer expires April 16. 
policy for the sale of gas in} Allan T. Lewis K.C., Ottawa, 
Ottawa during the coming year,| was elected president and J. R. 
shareholders learned at the an-/| Findley of Toronto vice-president 
nual meeting last week, This! in succession to F. E. Bonson and 
would indicate that the company Harold Soper respectively, Both 
will carry on as a going concern,’ the latter remain on the Board. 


Y wie CABE the 


Since 1897 McCabe has been an active name in 
the grain business. Continuous research and diver- 
sification have resulted in progress in all McCabe 
divisions. Now, McCabes provide “Canada’s Most 
Complete Farm Service.’’ 





For more 


n 50 years! 


® All grains, and by. 
products, bulk or sack- 
ed, for iC COm 
sumption of export. 








oil seed. a 


Operating elevators, feed 
and seed 


the Went. 
Terminal feciletes at Port A rtbvan. 


© Cereal and forage 
crop seeds. 


@ Victoria Brand Feeds, 





KEKKKKKK EE EK 


Thue i | = 


McCABE GRAIN Go. Ls.” 


~ 


MA r 
"cNauaqnton 





PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchants 
Steamship Division 
Carriers of all Bulk Cargoes 















































Winnipeg, Man. Montreal, P.Q. 








Fort William, Ont, 





































FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
































We invite your inquiries regarding feed and seed grain. 


























HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 



































Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Lid. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.Cs 
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James RICHARDSON & SONS 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
» OFFICES THROUGHOUT CANADA 
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“Apr. 3, 1951 (Supplied by Investment Dealers’ Assoc. of Canada) | ket Com ment Weekly Range— Toronto Stocks 
% Due Bid % Due... Bid Ask} % Due —— Bid Ask . ar 
*  Wietory Loans; Prov. Gevt. Bonds Ontario: 





F. H. DEACON & CO. 


, Business Established 1897 
Members The Toronto Stock Exchange 


01 22 Nov, 1965/69. 91 921 What stocks and bonds are doing Z 
. 7 . 

[aR Be hs Se a ceo ee eae. 1S Se ene or 
i . . une os 8. 

See a es f 44 Jan. 1962 .. ©1204 1221 
3 June 1960 ... 982 992} British Columbia: 23 July 1967/76. 89) 914 
3 
3 
3 
















s 
Feb, 1962 .... 972 983] 4) Jan. 1969... 91232 1253) 3 Nov. 1963/65. 952 962) Markets continue to move in| to sum up, we believe the better 
Oct. 1963 ... 978 973] 5 Sept. 1953... 103) 104); 5 May 1959 .. #119) 1214 - ” 


BESES 


: | 
| . 













Sept. 1966 ".. 971 97§ 3 Dec’ 1960... 95, 961 |Ont. Hy@re Commission: | @ Narrow daily and weekly range | Korean news and the accompany- BE he 197 BAY ST.—TORONTO 1—EMPIRE 4-3401 
3 June 1964... 932 942) « Aug 1957 .. all0 “112 | as day-to-day news developments ing “easing off’ of scare buying 
pgs gga go |) Mabe 1888 -- #1208 1222) 24 Oct. 1965/68. 904 821 are not compelling enough to|is not only welcome news but is| | ,, 
34 June 1966 .:. 100° 1008|B. ©. Power Comm: 3 Nov, 196769. 9 955 / bring either important buyers or |a most healthy development for 
Se a neal -+- 18S, BEI] 3 Oct. 1667 .., 98) Shi princes Reward Leland: sellers into the marketplace.| the domestic economy; for the : 
33 Feb. 1962 ser. Pe Maniteba: 31 Dec, 1961... 964 991| Although market analysts are/| road of inflation would only lead 
CS veceveseeses MOLL 1018] @ pee, 1957 .. 41112 1194 |/ Quebec: sharply divided on the near-|to chaos. A less frenzied at- 
Can. Nat. W. Ind. 8.8.: 5 Dec. 1959 .. #1202 122%] 3) Mar, 1954/59. 100 101 


S Oden. 00s 5c eatt tis sh July 1958 ... 111 113 | 33 Feb. 1952/55. 101 102 term pattern they generally agree | mosphere should not only result 


Oct. 1965 ... 941 96 44 Aug. 1958 ... 1034 1053) that the longer the market tan|in a-more orderly rearmament 
Grand Trunk Pacific Riy.: 4 eee + Oe re ook, Seana "oh ie, {maintain itself around current | and business expansion effort but 
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IES ae Sa tinasaas ' OS ER er eee ee. ae 
3 Jan, 1962 ., #1043 1061| New Brunswick: Quedec Hydre Commissien: | levels the better is the chance for | should also spread the program ee ee Government, Municipal and Corporation Bonds 
Ce eee ae 21 une 1968 *. ory 18 3 Feb. 1969/73. 94 95 |} eventual upturn. Some commen-j|over a longer period of years. Oo ee ons 
ane ek ieaiacoe wonee 34 May 1957... 95 963) 3 Dec, 1958/60. 964 97)|tators feel that the big testing | We see no reason to be pessimis- iii ae 197 BAY ST.—TORONTO 1—EMPIRE 4-3401 
, 8: 3h Sept. 1965 ... 934 95)/Saskatchewan: ; i ithi j tt 
$ Jen. 1900... ora! $03 ess. wi 106 = — be within the next/| tic on the long term. iS rR NeEinnc aac — — 
ti duly 190? 2. silat iiei| Neve Seetia: bik Mar, 1900 1. ¢113 117 a ae ee lly been felt that; MOSS LAWSON & CO. (T . 
$ Feb. 1954... 104) 1054] 31 June 1956... 98 98) 54 Oct. 1952 <.. 102 103 as generally Deen sie te » (To-| 1.9 
“i June 1985 sé ollzi 14 oes lov oa" oe oe oe $ Mar. 1952 +0 102 103 by midyear the government re- ronto). ion & Cc @) 
* an. 1 eee : . * ‘ j i i - 
of Merk seee eek paul 2 meee Comes eee 3 Max. 1963. 93; 95); @?Mament programs in both The resistance to serious de Por ht Ch aaeas ete eee MOSS L A e 
3 Jan. 1966 <<: 96 gf | 22 Sept. 1966. 90) 914! 34 Nov. 1960/62. 97 93} |U. S. and Canada would com-j|cline being shown by the New Se ee ee ee ’ 
/ 65. 32 Oct. 1962/65. 101 1024 | ; ig i e 
tCallable on or after Sept. 15, 1966. *Payable Can, or N.Y. recur neningiisemer-rlipr tired arresttee| Bei cowe he yes Se eee thee Mt be EA 8 Sh, Members The Toronto Stock Exchange 
business and for the remainder of | counted for by the favorable ratio ee pt 
° (Compiled from quotations by Kippen & Co., Montreal | the year would assure a very/|of stock yields to bond yields i yds io po to be definite in t plan—or fuse hope tor the best 
Unlis ed ocks da Intercity Securities Ltd., Toronto.) : > . Sa ae v5) @ Do you have a ite investment pla 
; St pra 2, 1951 c high level of production. There is | Over the last 20 years, the yield Be ot ee about your money and ous’ We have helped a lor of - = : 
Bid Ask Bid Ask|nothing, to date, that seriously}on the Dow-Jones Industrial eR) Dee kn Cake a — oe cee it Galena t enemies 
Algoma C. H. B. Riy. com, 6.75 7.25 | Lanmbton Loan $50 par... 86.00 +++: | challenges thi belief The | Stock Aveiage ha averaged 165) more you us more 
Allens Toronto units ..... . 44.00 .... | Laprairie com. ......... ag MD cote & As ag Ss al & that will best fit your seeds. 
Anglo-Can. * Telephone A <5 11.00 1.7 oe pid. so ceaae tarts 195.00 Sia | troublesome inventory problem |about 1% times the yield on 
eauharnois L. H. mo .00 29.50 | Medical Arts g. Toronto k 60 | igh. : ; _ (a i 
Brand & Millen A ....... - ™h °*33| Monarch Lire 40% paid. 139.00 .... | that has become such a big factor | High-grade [Industrial Bonds. fF 319 BAY ST. » TORONTO! » EMPIRE 4-928] 
BB. CO Be iki ies cise .... 100.00 | Mountainview Apts. pfd... 28.50 ....)im some . investors’ thinking Despite the long and sustained Se ee eee 
Brockville Trust Co. ete it a ae. Se tl could -be corrected later in the| advance that stocks have ex- FRANK G. LAWSON® WILLIAM J. KERR DONALD M. M. ROSSeR. B. G.CLARKB 
Can, Admital Corp. «=... 10.35 11.75 Natl. Lite Assoc. 128% paid 62.00 68.00 | year when production for mili-| perienced, the current yield on Pree 
. andian Fire Insur. $10 par 21.75 22.75 ew Brunswic elephone é 50 | : : . : 
Can. Motor Lamp ......... * i950 21.00| Niagara Low. Arch Bridge 59.00 62.00 '@%Y account eats increasingly |stocks of just under 6.5% is 
Can. Superier Oils RS vee M25 12.35 Northern Tel. com, ........ 31:0 1.85 | into civilian goods’ output. That| about 2% times the yield on 
an at. Gas — ee 0.00 ayy akville Golf Club ........ 00 eae ’ i 
10, WEEE cis 55 «0-0 *+ 19.00. 20.50 | Ontario Jockey Club... 2,400.00 2,600.00 ™@Y be “four or five months | bonds. ee ee 4 
Capital Wire Cloth OO ics MER ick Ont. & Que. Rly. 5% c. stks. 141.00 +0 |hence. In the meantime | 
ariton Club ........... «> 30.00 Peller ee rs enue i j i a S. & cO 
Sti epcoen: BB | Airman = ib coud: be some string" | BARRON'S, The Trader (New J. E. GRASETT 
esate a gs a ae. “e a. 160.00 | | Provincial Bank of Canada a ot oading of overtax inventory York). ett 
‘ommercia inance Corp.' rudentia Wt cu ave ces ° 5 5.50 | i*3 j : ‘ 
Commercial Life 10% paid 10.50 _;... | Reliance Petroleum pid... 40.00 44.00 | Positions. |, Deploring the emotional pub- Members The Toronto Stock Exchange 
Continental Life Ins. ..... 47.00 | Ritchie Cut Stone pfd..... 10.25 11.00 a ae ae lic reaction to day-to-day events, ‘ 
ooksville A .....cceee saee 17.00 19. 00 | Robinson Cot. new pfd. ... SI cases 
Wie Macs sao ccsck sss 11,00 12.25 | Rosedale Golf ..........+. * 40 iso) HUGH MACKAY & CO, (Saint|Gener2l Marshall has declared WA, 4 
Cuban Car Sugar com... 6.00 | St. Andrew's Est, units . 125 ....| John, N.B.) that a world situation more 244 BAY STREET, TORONTO A, 4781 
BO ..ss0 se . awyer assey com..... <0 Sees bs 
Dover Industries Limited .. 9.00 Sec. Stand. Royalties pfd. ‘05 :...| Market action of the past few | Serious than last November de nee 
Dunlop Tire pid. SS ieth vad 24.50 Sincennes MaNaught. Tugs ; am .+» | weeks can be said to qualify as; mands the continued build-up of 
upuis Freres pfd. ........ 22.00 Sherbrooke Trust .......+. J ied i‘ ° : bi 
Empire Life Ins. 25% paid 20.00 Sovereign Life 25° paid .. 63.00 68.00 | @ normal intermediate correction. | the armed forces and of the in BRANCH 
Empire Life $10 par ....... 16.00 Standard Fuel pfd. 4‘2% .. 38.00 40.90 Unfortunately, what looks to be | dustrial base . . . Professor Sum- 3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 
$i c oss wf 5 Lae hAe dep need ee 2% orad . : : x : 
sh esehasemlee: 2000 °..) | Summit Goll 7... "*! 45:00 “!!, | merely a consolidating movement |Ner H. Slichter looks for a re- 
Foreign Pwr. Co. pfd. si'56 19.00 Sun Life Assce. new “get + 135.00 140.0 | in a bull market sometimes turns newal of inflationary forces be- 
7a COGE CORE, obocsbseasce of. eens nite: o-ops n p «te ere } 
Goderich Elevator & Trans. “15.25 |... | United Farmers Co-op. .... 2.75 .... | out to be the first log of a bear | fore the lapse of many months 
Granite Cub saat’ oe . 11.50 12.50 | United Grain Growers A 17.50 18.50 market. Various arguments can | and predicts an “inflationary 
. Britain Can. Inv. ... 80 United Steel pfd. div. $1.5 25 5.25 ” . s 
Great-West Life Assce. .... 525.00 600.00 | Universal Cooler com. .... 7.00 8.00 | pr esently be put forth pro and gap (difference between public oe 
Grey & Bruce Trust ...... 95.00  98.50| Victoria & Grey Trust .... 18.50 19. 50 | con a bull or bear market. But, buying power and the available 
Guardian Realty pfd. ..... 57.00 60.00 | Victoria Trust & Savings .. 190.00 195.00 | supply of goods) of $20 billions 
Guarantee Co. of N. Amer. 3385.00 ... | Waterloo Mfg. com, ........ 6.50 7. 30 (eenteomnenene , a . 
oe er COMM, «oie sees 12.50 ene = Saviee ; — 131.00 The prospects implicit in above NITED TATES OF EXICO 
eaps Waterous com, ..... 1.25 1.75 | Western Grain ~ ee 62. bead ; : ° 
Husky Of & Ref, 450-500 | York Downs Golf Nfl. J... 40001. Dividends Declared evidenee hardly point to long- ' 
Lambton Golf ..,.....++++- 135.00 150.00| Do. free trans. ........... 235.00... This te | lived or serious market defla- NOTICE OF 
pay- Date of | tion when pitted against the fun- 
” efe 9 . 
Significant Investors’ Index Numbers ment payable record) damental forces of an average Interest Payment on 
seek Saas Textiles Food Power ae | Aluminum pid... 25 June 1 May 9| yield from industrial stocks of : 
ach. p an an an ota Anglo-Candn il . .10 Apr.12 Mar. 26 14 O% : : 
and and Mill- cioth- allied Bever- Bldg. trac- utili- Total pee Can. Tel. pf. .56i May 1 Apr. 10 6'2% and an earnings ratio of Mexican Railwa Securities 
No. of equip. paper se Oils ing pred. ages mater. tion Banks ties co's | Argus Coro. esesee 15S June 1 Apr. 30 less than 7 to 1. y 
_— thes w 5 10 15 10 16 12 8 16 OO: 43 Se ON vec ec 1.123 June 1 Apr. 30 * ~ * 
; te date: ‘ Atlantic W’sales pf. 55 June 1 May 15 . 
High ..... 247.7 287.9 149.7 132.7 °221.9 138.5 447.0 168.5 146.2 136.2 149.0 126.1/ Atlas Steels ....... 25 May 1 Apr. 2 New Highs & L 1951 
Low ..... 69.7 51.6 61.2 41.2 78.4 79.5 793 66.7 60.2 60.0 65.2 61.1|/Bk. of Nova Scotia 35 May 1 Mar. 31 gis ows Funds have been provided Sark tek temeooen able 1, 195 
1950: * | Bates & Innes A... .50 May 1 Apr.1l : 1, 1948 and October 948 interest os 
o Monthly Figures: | Beaver Lumber A. .25 July 3 Junel0 Dur ing the week ended March | of the April Securi 
i 28 235 2 - 9 . appurtenant to Mexican Railway ties accepted pursuan 
{ Jan, . 231.5 286.1 90.7 82.8 235.0 123.7 351.0 169.1 114.7 143.0 1243 119.0| Do. pfd. ...... 35 July 3 June10|31, 21 new highs were recorded 20, 1946 
Feb, . 229.9 291.7 86.1 80.5 236.9 123.2 355.8 169.7 116.5 143.0 125.2 118.3! Bell Telephone .... .50 Apr.16 Mar. 15 amon th * 1 tocke to Plan A of the Agreement dated February yar 
Mar, ..... 241.5 304.9 83.8 80.3 245.7 119.1 371.7 168.9 121.9 142.9 128.6 oa [aeies Hats seco .10 Apr. 14 Mar. 3 c ‘. ‘t era sm OCKs oo the United Mexican States and International Committee of ' 
Apr. 250.4 326.2 85.8 93.3 247.4 120.6 394.5 174.8 127.2 144.4 132.2 125 a. neteed pr. ar anadian stock exchanges an Bankers on Mexico, as modified November 24, 1949. Such 
May +... 270.1 352.8 86.5 94.9 2638 1223 383.5 177.0 125.4 146.1 131.2 128.7| Blue Ribbon pfd. May 1 Apr. 20 " 
June ..... 280.1 361.4 85.3 95.8 259.4 123.2 381.6 180.4 127.4 148.9 1346 130.9| Bowes A........ May 15 May th new lows. In the mining group interest obligations should be surrendered together with the 
July ..... 277.2 330.4 819 89.3 2388 118.4 354.6 18.1 as6.6 1465.8 i314 124.3 | Sraerne y jee 18 Ape. “ Mas. 21 21|there were three new highs and coupons, if any, bearing the same coupon number, to the under- 
Aug, o..+. 326.5 374.5 87.5 99.9 263.3 120.7 384.6 186.7 123.8 145.7 133.6 135 rant, Roo eooe 25 May pr ; Stree . for payment. 
Sept, ..... 349.8 397.8 89.8 104.4 273.6 120.7 4031 196.0 128.4 148.4 138.2 141.5 _— or teeeeeee tee J Aug. : oat 14 | $3 new lows. In the ee i CCC ee Ce Ia ee —— ane % ee * = <8 = : 
Oct. -4.... 358.0 431.1 91.7 106.5 290.7 123.4 428.0 212.5 129.0 153.4 138.6 145.4 5 eeenere es seco ‘ov re nine new hi n - m = S 
NOv, 0... 355.1 446.2 91.1 102.6 302.4 123.4 430.6 211.3 126.4 154.8 137.1 144.5 | Do. B ..... sevesee -10 May 1 Apr. 14) tour new lows. _" oe oe eat AMERICAN TRUST COMPANY 
Dec. ar 373.5 442.8 94.9 100.5 311.9 124.9 428.8 215.6 127.6 152.6 141.2 146.3 | B. C. Forest hase se ba due zn Steines i4 
at: | May . 9- . 
Monthly Figures B. C. Power A .... .40 Apr.16 Mar. 30 New Highs—1951 . ; pril Fiscal Agent ; 
Jan, noeoas 5 481.6 104.7 110.1 359.3 125.6 442.4 244.8 135.8 155.6 148.6 153.8 | Stan. — A ..see 15 May 1 Apr. 10} Brantford Roof. A . Monarch Knitting 2 as aos A 2, 1951 : 
this: Ree +++ 10 May 1 Apr.10| Brown &Co. Ist pf. Monarch Mtge. Corporation Bonds Sharp Gain in Net 
i Weekly eee © « | Brown ‘Co. $6 pf. .. 3.00 June 1 May 23/ Circle Bar Knit. A | H. Morgan pfd. (Supplied by Investment Dealers’ 
Feb, 12 43 525.1 108.1 124.4: 379.6 127.8 449.6 259.3 146.4 154.8 162.0 164.5] Do. $5 1st pf. new °2.50 June 1 May 23) Cons. Litho, N.S. Lt. & Pwr. ‘Association of Canada) For CPR in Februar 
° Feb. 8 .. 4163 5903 1113 i288 403.3 1276 4707 2612 1968 139.9 1625 167.0 | Do. $3 2nd lex be eo May 23 | Fittings Oakville Wood ‘April 3, 1951 or im re y = 
Feb. 15 os 425.7 537.3 112.9 128.3 410.5 128.3 474.9 258.2 146.2 159.4 165.7 168.6 | Burns Bros. A & B .50 Apr.27 Apr. 9) Hartz A Orange Crush Public Utility “int Prev, 
Feb. 22 .. 4243. 533.9 1096 125.9 404.9 1274 4584 260.1 144.4 160.9 162.7 165.7 SOs vo ntnreen es scm. 50, sear ae aay 2 jamaica Pub. Ser. Robinson Little Sestent Rate Due Bid Ask. Week |. MONTREAL (Staff)—Gross earn- 
} . a . ; ‘ J 5. 52. 5. 7 Y . seeseeeee « . . Lami an ‘ 
Mar. 8 oe ia? Sis 108.1 i3r3 308.6 1257 455.0 2545 1445 1540 1620 1663 | Cage Lin. ....+6 .20 May 1 Apr. 14] Langley’s pfd. United Fuel B pfd. aAlg. Cen. H.B.R.5 "59 1054 1094 ior = $90. > siillions’ ip Waeeaaoe ' 
Mar. 15 .. 398.3 503.9 107.2 130.5° 373.2 123.5 435.2 247.7 140.3 148.1 155.9 = _ - ote. teeee 4 May A Apr. 14} Mailman Corp. pfd. York Knitting B | Beli Telephone.3 ‘77 91 9 91 
Mar.22 .. 4159 5194 1042 1378 3769 1241 440.3 2520 1422 146.0 1583 163.3) ee OU i ae Re ee 8 ee a see te | Bc. Electric ..31 "67 8 92 89 [UP age bres from sae ee MANMAGERAEN — 
ar -. 406.9 515.3 105 ‘ 9 123.0 ; 7 141.2 145.1 155. 5 seeee : ° wo p Do, 33°75 «91 «94 (OB ile working expenses clim 
. a. — — for. year from 1935 to date inclusive are based on weekly figures a Nex init “15. “es - a : aur 3 et ee ne —_ = BIS wacante ses 3 69 3895 98 96 | $2.9 millions - ssa millions, net 
Malthe Ubeee SUGLEE OLeE bees covined conenencing Jon, &, 1981. Can. & Foreign Secs. 28 Dec. 29 Dec. 15| Bank of Montreal Imp. Tobacco Con Went Nat. 72 % % '® | earnings showed sharp improvement SERVICES a 
oeee x - nk of Toronto . 4 Sepfd, : 5 95 |at $1.7 millions, u 1.7 .. millions 
Toronto Stock Exchange Index Montreal Stock Exchange Averages Can. Steamship .... 50 ApF. 16 —s Bird Construction Inter. Power oe ne 32 a = 4 9 if $ , @, $1.7, 
20 20 15 15 10 20+ 30 10 15 | Candn, Bk. of Com. .25 May 1 - 31) T. G. Bright Lawson & Jones A | Gatineau Pr *D 33°70 96 «99 «96 | rom a year ago. 
Indus. Golds B.M.~ W.O. Util. Ind. Com. Pprs. Golds | CSN. ee +++» 31 May 1 Apr. 10) Can, Cement pfd. Mtl, Locomotive | “Gt. Lakes Pwr. . 4) 67 971 1003 97)| For the first two months of 1951, 
Apr. 2...+0. 319.03 84.83 175.00 105.11| Apf. 2.... 88.7 212.7 171.4 746.56 66,35 | Do. pfd. ......... 1.25 May 1 Apr.10} Can. Dom. Sugar Mtl. Tramways Int. Prov. Pipe’ inet earnings amounted to $3.1 mil- 
Mar. 31 320.72 84.94 176.72 106.38 | Mar. 31 .... 88.8 213.7 172.1 749.96 66.61 | Ca". Fairbank pf. a Apr. 16 Mar. 30} Can, Packers A Nat. Breweries pfd.| © [ine ......... 4 70 270 285 270 | Organization Surveys 
Mar. 30 320.52 83.93 176.26 105.72 | Mar. 30 .... 88.8 213.8 172.2 746.03 66.72 | Can. Gen. Inv. 25+4.22 Apr. 16 Mar. 31) Cdn. Bk. of Comm. Nfld. Lt. & Pwr. LSt'Law. Pwr.32 63 8 98 -o |lions, against a deficit of $1.9 mil- ganizat 
Mar. 29 - 318.53 83.91 175.96 104.91 | Mar. 29 .... 88.6 212.8 171.4 730.39 66.62 ~. ofa piseashee ae po 7 3 ae. Ces, 9 pee. Gat. oon rights Maclaren-Quebec lions for the same period a year ago. Sales, Distributi d keti 
| Mar. 27 20°10 32886 6883 17721 105.13 | Mar. 27 °°." 883 dies 1139 Tose gre  Candn. Oil -"-.-... 25 May 18 Apr. 18] Distillers Seag, Vig. Dare 5": pfd.| ati Trams. 3 ‘58 98 10g 9 | COMParative statements showed: ee ee 
Month Ago .. 331.02 90.07 186.28 105.27| Month Ago’ 90.6 220.9 177.5 747.34 70.80| © . es 1. -14 Mar, : m. Ban alker-Hiram Nat. Lt. & Pur. 4i 61 99 102 99 ‘ 
Year Ago ... 217.20 102.48 107.87 68.01| Year Ago . 81.0 144.1 1231 414.92 65.28 | on deme eeteeeeee 11h ane. 2 2 MINING North, Qué. Pr. 4; 67 98 101 98 a pees Cost, Production and Budgetary Controls 
1951 High ... 338.62 94.81 191.72 107.27] 1951 High . 90.6 231.8 184.3 796.92 74. me ‘West. Liber "10 aon % _ 19| Century New oe 2 Power Corp.....3} 67 °3 9% 94 ty = a atae ° 
. , 9 5 ° * > Vv; s » | 
1951 Low .... 290.69 174.44 163.37  81.2411951 Low .. 84.2 192.5 156.5 647.11 55.77 | Plies aceree vce i a Suly 16 June 18 Eidos alie rights Quebec Power . . = -* " - Gross ents. 30.954.131 26,403,293 case Office Systems 
NE i tee Me eee ie hy Po eR oy beeendas decee lO Oct. Z Pp. New Lows—1951 . orking exp. 29,229,901 26,360,682 2,868,219 a 
me gas eek Arras yan ag (CaM RA SB ARM MRE Al] agi una” heer | BPE EO cca,» Lilcaw Gait ara Supervisory Training in Cost Reduction 
. € —* . . “ —* ‘ ockshu OW os « une iy rjon i by 5) Me | Gee eee tape ’ ¢ et earn. . . . x d 9 
Apr. 2 ..ee., 24868 7668 42-21 90.50 | Mar. 27 ...... 24874 8048 4278 9159 | COObined Enter, pi 40 Sep. 1 Aug. 1) Atlas Yk. N. Hugh Malartic | un°fvel invest. a 38 o8 ie2 98 | Time and Motion Stad 
é . SS eeeeee : . a . a « BO cawene =i e .f so - yr 
Mar. 31 ...... 247.94 80.58 4225 91.98| Month Ago .. 251.82 85.09 43.70 93.94 | Seomaweatn int. toa ne ie Mar. 1 Belle Chib, aon eras United Secs. ...3 52 88 ... 98 | 1951 "1950" Y fants ee ‘ 7 
Mar. 30 ..++.. 248.53 80.61 42.33 91.23} Year Ago ... 208.44 5642 4282 75.22 | Confederation Life .2.00 June1S June 10| Bidgood ieee Weg. Electric .. 33 ‘71 99 102 100 | ; ; $ I . 
Mar. 29 ...+., 246.90 79.73 42.39 90.63) 1951 High .. 255.71 90.08 44.26 95.87 | “Do. ........sceees 2.00 Sep. 15 Sep. 10| Bouzan Nipissing Se ee | Gross earn. 63,701,868 50,947,751 12,754,117 nceative Plans ‘ 
Mar, 28 ...... 246.19 79.04 42.58 90.321 1951 Low ... 196.81 51.24 37.40 70.34] Do... """ a Dec. 15 Dec. 10| Buffadison Nisto — ra ©. 3b 67) 98101 99 | Working exp. 60,571,172 52,848,845 7,722,327 iwi 
s | Cons. ‘Textile pid. 50 Juna 1 May 15| ‘Chimo Gold Northern Can. user 1°63 1003 103) 100 | ———— ——_—_— Personne! Selection, Training and 
Continental Life .. 1.20 July 16 July 13/| Cons. Duquesne North Den. ° Al ugar a ee 33 oo 93 101 98 | Net earn. .. 3,130,696 1,901,094" 5,031, 790 
. Detroit & C. Tunnel 7.40 Apr.10 Mar. 30} Cons. Que. Gold Nubar prea > = | *Deficit. Poe ‘. 
« + “ glo-Can. Oil .4 ‘°64 117 122 118 
Company Meetings | Unlisted Mines, Oils Bom: & angio pe ins May 1 Apt. 12 | ‘Croinor Paramaque Bathurst P.& P.32 88 98 101 96 | Administration 
Date Company Place | Dome M. ...-.. .. 7h Apr. 30 Mar. 30| East im Semater Pema es Sn FS 
Apr. 6—Gypsum, Lime ..... Paris, Ont. | (By the Broker-Dealer’s Assoc. of Ontario) | Dom, Bank ... "233 May 1 Mar.31/)| El-Pen-Rey Porc. Pen. } MSR 34 1 Supplementary Bond 
Apr. 7—Dom. Fabrics ... Dunnville, Ont.| Approximate quotations, 3 p.m., April 2, | Dom. Bridge ....... 40 May23 Apr.30/ Estella M. Powell Rouyn P. & P ce 38 6S 8S —CCO—«éMS Q tati 
Apr. ,o-semereee a. L. -G, M. + Zerente subject to confirmation and change. AAS a pee. os - Ax. - 2 Flin gs e's 1 Brompton Puip uotations 
Apr. nglo-Can, Tel. ....... Montreal | asterisk (*) indicates an increase in priee, | . a . . Geneva uebec Sme & Paper ...... 33°66 +92 9 9 Furnished by Investment Dealers’ ; 
Apr. 10—Dom. Atlan. Rly. ...... Montreal | a dagger (+) a decrease in price. | Dom. Engrg. 1.50+%1.50 May 15 Apr. 30 | Goldbeam Quesabe } Rates o Ga... a 63 961 99) 963) Association : . WOODS & GORDON 
Apr. 10—Lake Erie & Nor. Rly. . Montreal | ; Dom, Fabrics ....... 20 May 1 Apr. 16| Goldhawk Regcourt Can, Steamship 3} °67 954 98; 3 : ’ ; S - 
Apr. 10—Simpson’s Lid. .......... Toronto Bid Ask Bid Ask Do. pfd. ..... 374 May 1 Apr.16| Hamil Rowan Cons. Do 4 ‘66 % 99 96 Month-end Closing Prices hi 
Apr, 10—Viau Ltd, .............. Montreal! |. skis 3 seated Maat _ oe pf. 1. = — - ee ree. Silanco Can. Breed... 4i 67 97 «#4100~=—«97 March 31, 1951 
Apr. 11—Celanese Corp. .. New York, N.Y. enakis 4 5 } uaig 3 | m, Glass Co. ... . pr. r. 2 omer . ‘ Sil Stand. . Bread ..... § 7 
aon 11—Coast Renner tia. put: Trail, B.c.| Advance 34044 McManus 3 BF) By Ee... ccseve 35 Apr.16 Mar.29| Jack Waite Steeloy ~ } < je -**? 33 = rs p. = } 5 Bid Ask. 
Apr. 11—Mailman Corp. dats aen Montreal | Alexander {2} 4 Metalore #7} }| Dom. Malting ..... .25 May 1 Apr. 6! Jellicoe Sudbury Can Celanese..3 62 94 97 931) Adelaide Peter 4 es 1967 & com. 88 .. 
Apr. 11—Page-Hersey .... Crowland, Ont.| Ama Kir 34 4) Miles RL 3 5 MG ds canckece soos .25 Aug. 1 July 6) Joliet Que. Tiblemont Can. Oil “3a 62 «87:«2100Ss—«é = Adelaide Sheppard 5-7%, 1948 65 +.» , : 
Apr. 1l—WeSteel Prod. ........ Winnipeg} Angus  .. 45 Mindus 46 50 | Do. pfd...... seeee 1.25 May 1 Apr. 6| Kirkland Lake Union Mining Can. West. Lum. 4 62 8) 1013 98 | Si@%. Bldg. 6%, 1962 & com... 9 .. J. D. Woods, Chasrman W.L. Gordon, President 
Api. 12—Abitibi Pwr. & Pap. ... Toronto} Anma’que 4) 5) Mink 2 <4 ee has «++ 1.25 Aug. 1 July 6| Lake Dufault United Asbestos CPR. ..........38 70 110 115 113 | ARcroft Place 4%, 1956 & com. 36 .. 
Apr. 12—Can. went. Lumber Vancouver | oo ; a 4 ee * * i —— oc eovce ia An. = a. 31 Lake Lingman Villbona Cackshitt ow | Bay Adeline = 6%, ai es a es G. P. Clarkson i G. Glassco J. A. Lowden R. Presgrave 
Apr. 12—Fanny Farmer .. Rochester, N.¥.| Argonau « 2) Mohaw 23 | m. uare ...... pr. 3 paska West. Ashley a * faves - es % 
Apr. 12—Gen, Steel Wares ...... Montreai | Ava _ 5 8  Mistassini 5 7 | Dom. Steel & Coal B .37 Apr.19 Mar.29| Lomega ‘Wright-Hargreaves | Columbia Cell. . ys : - ot ips iol | Sey _——. 3¥a%, 1958 & com. 83 .. B. H. Rieger D. M. Turnbull 3 
Apr. 12—R. Mitchell Co. utd. ... Montreal perier 3 ‘ aan : : — — oe. i: a = al = “ _ ' | Consol. Paper .. 3} ‘67 {9 102 99 | Beeer St. Georee 44 ae ee cos 87 an ; e 
Apr. 13—Siscoe G. M. .........0. Montreal! eacon ‘ 2 Nat New 1 m. Textile pfd. . 1.75 Apr. ar. New Highs—195! Dom, Textile .. 3} 59 8 101 98 | ; = 
Apr. 14—Aun G. M. ........... Toronto | Beaulieu 2 3 N Redwd 10 15 | Dom, Woollens ..... .123 May 1 Apr. | Calmont Polari 7 Se Qt wa Seabees hs me ekend eee 93 ee * Car 
nae 16—C ~ampbeli eae. eenke Beauriv 2 3 New Aug 6 8 — Paper ...... .0 May 1 Mar.31/| Garnet Redw aii Lease. teaten toe > : = s S ot Clarendon Apts. 7%, 146 .... 72 .. G. B. Bailey J. J. son G. M. McGregor R. A. Read 
Apr. 16—Cons, Divs, Std, Secs. . Montreal} Bi Ore 12 15 Newcor 33 5 | East Sullivan M... .25 Apr.16 Mar. 16| Garrison Selburn E. B. Eddy "33 66 4«(«87”~=—«*i 7 | Clarendon Properties 7%, 1947 6842 .. r A. N. Steiner 
Apr, 16—Dome Mines ............ Toronto | Biroco ae New Mal 23 4 | Eastern Twshps. .. .25 Apr.14 Mar. 31) Jupiter Superior English Elec... 4 "67 92 96. 93 | Deer Pk. Manor 4%, '59 & cum, 91 oe 
Apr. 16—How. Smith Pap. ...... Montreal Cg a 4 : ee i ane en ae me - me n, -_ aos. eat N, ane Federal Grain. 4 ‘64 97 100 97 nam ys - es com. . — < MANAGEMENT CONSULTANTS 
Apr. 16—McColi-Frontenac ..... Montreal cDade vicke ame eat. ... pr. r. 31} cew Lows—195!1 “ & st es 
Asa: 16—Waite Amulet M. ...e+.. Toronto | Bour C 4.6 66 Norbeau 85 95 | f. H. Estabrooks pf. .26 Apr.15 Mar, 16 | Commoil Trend Pet. —— hoe - - . — =] 400 Ave. Ra. 4°2° c, 37 & pid. 93 ee 
Apr. 17—Moore Corp. ....... ines Toronto | ee 2 2 Moshee : - a coh Set. = wes = fore a Princess West. Homestead Gt. Plains Dev. . 1-4’65 105 110 103 ee wa 5% Sone = aa = ae | 
Apr. 17—Sigma M. ............+. Montreal! | Braminco 2 Norcour ‘ourcdation Co. .... « pr. 2 ; i - . > | ; y. 252%, 195 com. os 
Ape Borgen Ge Premios. NG;| Bom ae i i Remmi 3 |Gutaclwires 8 May AGC | Dividends Declared (Continued) | TRO cc's? M$ |Metrpsitan side ese ait it | 
Apr, 18—Candn, Cel. ..........+ Montreal | Burley fo = ormar 4 en. Steel Wares .. . y pr. ontinue Sa dh elie ° 6 | Me n . 44%, 195: : 
Apr. 18—Crown Cork & Seal ..... Toronto | Camlaren 5 7 Novele P 1 3 | Do, pid. ........ 125 May 1 Apr. 3 tee SPS Sh $8 len tony | Montreal Apts. Ist 412%, 1986 98. 
Apr. 18—Hamilton Bridge ...... Hamilton| Camray 3 5 Obaiski OQ 3 5 | Gen. Trust ........ 1.25 Apr.16 Mar. 31 | Penmans Lid. ..... 78 May 15 Apr. 16) [aus ctian Silk 4) ‘67 98 101 98) | D0. 2nd 4¥a%. 1954... ae e 
Apr, se eens. OF. shganwn ae i oo : : one - " * | Gontreee Tire pfd. e as ae 3S Hower Gace “a... shee ee MacMillan (H.R.) ee aon Ba. —. woe Getting the Most out of your 
Apr. 19—Cosmos Imperial M. .. Hamilton | ssidy : clen u TOPS cose Fi r. Mar. . - t 
aoe 20—Halinor age Sbbacsaudage Toronto vee at 26 Olivet 1 2 | Grandview | M. A 7.01 Apr.16 Mar. 20 Do. 6% neni. pt. ro pm = —- = Mapie'i. M TERS 3 3 a S os Sherba ok “St. Re ity 4% 195 = te . 
Apr. 20—Pamour Porc, .......... Toronto oc 3 Opemiska *35 40 uar. Co. o . - 0 | om: : 1erbrooke ealty 4%, 1952 ie 
Apr. 21—Pressed Metals... Port Huron, et Goethe 3 4 Goiee We becca oc 1.50+433.00 Apr.16 Mar. 31 | Preston E. D. ste: Se eaee gene oe cConh-Prenten. $ ai $2 8S (8S | Stanley Realty 3%, 1962 ....... eS 
Apr. 23—Davis Leather Co. ...... Toronto | Comstock © e Ortona 63 8 | Syecum, time ates 2 "f Apr. 16 Mar. 1 Purity Far oe. + Mey ; et Mon Knitting 4 ‘66 92 96 94 | York Adelaide 1%, 1945 .....; AU oes 
Apr. 23—Gt. Br. & Can. Invest. .. Montreal | Con Chi 2 ascalis 10 13 _ MME woee une May ue. Pow ete “3g| _N. S. Steel Coal 2 *3 97 100 97 
Apr. 23~Kerr-Addison M, :. Toronto | Con Cop 8 10 Payne 4 6 | Do. a © Ben. 3 Aug. 1| Que. Power «-...... + joo 28 Aoe.i8) peaman's -.... ae ee 
Apr. $3--Steel of Can. st eh ++ Hamijton ~——— 1 7‘ Fetengie 2. fe aie ” - a a s Renold-Coventry A 28 July 2 Junei3 | Price Bros. ..... 31 6 6 98 9% Municipal Bonds 
Apr. 24—Can. Malting .......+... Toronto | Crai helps | Ha e : ir. C , ilv i "60-8 ° * ata . ° . 
Apr. 24—-Mtl. Locomotive ...... Montreal | Croydon 3. 5 Presdor 14 21 | Holden Mfg. 18 May 1 Ape. 12 | Se@venay Pwr. pf. 1.67 July 1 June 3| Sip; Delice 40 te ks ‘ P ; - For its forthright help to you, it quite likely is the 
Apr, 25—Western Groc. ........ Winnipeg | CuyuniN 10 13 Privateer 7 9 | How. Smith 15 Apr.30 Mar. 31 pf rp. ‘50 Apr. 25 Simpsons Ltd. . 32) ‘60 %9 102 99 i agpleds x ‘ . . * . 
Apr, 26—Aluminium Ltd. ....... Montreal | gy ; 24 = Quejo “i : ; gana * = Soe. a 4 Do. Sod pid. 2!” cits aoe -_ : Steel Co. of Can.22 “67 9 93 90 Coup, Matur. oe Ask Yd. best thing you will ever see on life insurance. 
aa tie eee. eee Doris ii 2 Que SR 17.18 | Imp, Tobacco 4% pl. 3 May 1 Mar. 20 aL ie eet ee Tor. Elevators ..3) (8 96h 98) 984 victoria ... 33% "8 MS | 80% 408 E , : h 
i r 5 6 ae t. eee d Apr. 14 r. 14 t B stesesene * 28h) tne are “a3 : Vanco . 3% "69 «= 95! . 
re seadnd. Accept oa NSasetren! | Durham co. woe nf [Bow pt an Apr. 14. Mar. 14 Se 138 aor. Aor. | nee a ae = oe | Calgary 33 eae Twenty life underwriters each contribute a chapter 
Apr. 26—Int, Nickel ............. Toronto | nd 6) 8 Randona 54 6 | Intl, Milling p: 1 pr.15 Mar. ? . a, - 3! Uni ~ a3» = monton . 3 69 94 965 3.16 e- fe ° 
Apr. Mining Corp. ...... zeros | cho Ind 33) Redruth. «G6 | Int Bickelpad. <.. 11.75 May 1 Apr. 2 Sen Antonio ....,. 07 Apr.16 Mar. 16| Ynited Grain Gr. 33 mo te ees ja, | Resina .... 3 ‘64 89% «923.75 on how you can fit life insurance to your needs and 
Apr. 26—Mont. Tramways .... sev Ferma | E Bonanz 8 10 Redwood 4 5 | int. Power ........ Apr.16 Mar. 28 Pc W. & P.com. 30 May 25 Apr. 16 | swestern Grain. 5 63 89 12 99 | Moose Jaw 3- te ‘© 3 2 3.80 
Apr. 26—Normetal M. .....+...... Teronto | Elmac 6 8 Rhyolite 4 5 a Found. wst20 Apr.16 Mar. 15 ee Oe. 42+3.01 Apr.16 Mar.31) you’ Knit. Mills 3i 71 87 90 987 | Witmipeg . "69 «(93% 95% 3.34 your pocketbook. 
Apr, 26—Pore. Reef M, .......... Toronto} Erin Kirk 1) 2) Richgroup 4) 6 Do pfd vosee TS Apr. 16 Mar. 15) Cott cae sese+ 23 May 1 Apr. 10! “cp.vabie in Canada, U.S. or U.K | Ottawa .... 3% "63 9634 «(9844 Hr | 
Apr. 26—Quemont M. .....+-s+++ Toronto | Flicka gs ugh | BX 7 60 | sound Pub”? i 20 Apr.14 Mar. :0| ‘ae Mey 1 Abr i3| Payable in Canads only. = | foronto ... 3 63-92% MB. . ee 
Aor. 26—T Oe oo yo ‘orty For *80 *9% Roy Silv 33 36 irklan eM, 00 y lar. 31 ees see YU *- ; i ; amilton .. 3 . 91 937 3.50 
foe Aneto Gin Oil eee eg Calgary | Gan Cop *7 8 Russet 3 4 John Labatt ...... i = July 3 June 13 So. a: sesesecee OO Apr. 16 Apr. *3} Payable in Canada or U.K. Windsor ... 2% 75 72%. | 743, 415 Interesting. Authoritative. 64 pages. 
Apr. 27—Can, Marconi Ce. par ooe Montreal | ovens £34 = Salm Co. 65 75 ae pcre ar eoincenes at -, = . a Can. Pwr. ..... 40 oo. 2 | Foe es 27 ‘75 «76% | 78's 4.95) 5 f x * > 
Apr. 27—Price Bros. .. uebec, Que maque 4 2 Santiago 4 5 ur. Accept. sees pr. pr. 16 | : <0 | e: } ndsor ... 3'2 75 #88 90 4.15 
Abr. 28—Dalnousie cas hints Oy ae Gidiids U3 4 § Dufat 4 6 || Do. B ......... Apr. 30 | eee ee oS ape. 18 Mer. “4 Conmodities | Montreal’: 3." - 70 90% 92s a2 | By mail from The Financial Post 
r. ome Oil ...... wasbgnave ary : pha 2 pikeiens ot 16 | } Oe ae : 
= eee th ee saoatrect | Gov Gold 2 4 Sheldon 18 13.16. Lowney .. . 2 Apr.16 Mar. 15 nae 3 cae . -_ Apr. 10 Mar. 7! | Pre- Same | Halifax .... 3'2 ‘66 95% 97% 3.75 $1 a copy 
Apr. 30—London Cdn, ae .. Montreal gee ae "= . Silv Arro 4 6 Mallmat ‘. =f jn =e a = be wid... : > May : — : Latest vious week | Saint John -3% 6S 95% 97% 3.75| 
M Sees Gace css sn ceecen's Montrea! | Greenlee Skynner 3 4 ailman Corp. p pr. pr. : 9 da la ated . wee week last yr | PRR ane diel ; sia annem 
Bay Soles ules elmer Me | malas” 3 $ Strghe it 3 [MECN TOS TO GAGE MS i sy |SupernetBe oi3 Ape 13 ere [Cute SBS MT aR | a ee 
rp. . ; arli i 5 Sst eeeane’ . ° Oe eee 
May ome nd or alti AEN ae | Harker 31.5 Sunbear -2 3 | kL, McBrine pid. ... 50 nay 1 June 13 | SY G._-. O8+3.04 July 3 May 11 | Coes +: es eu i Investment Trusts | The Financial Post 
| Hornfault 10 13 Tobi 2 | McCabe Grain A .. .15 May 1 Apr.14| ftird Can. G Inv. 26 Apr.16 Mar. 15 | [OPPer. 0. - : 5 = anes ° 
May 9—Int. Paper Co, ........ New York au obico lt 2 eB a pr. I* | Tuckett Tob 1.75 Sugar,raw, Ib... 0535 0535 0505 j 
— 2h ven nh BS leon wetie Me op BE | twin cry rt tae nee te et | Games. Be. 53% 53% «© 4542 | Bid Ask. 481 University Ave., Toronto 2 
nsco 0 iking 14 j pr ERE SOR RN bean weno » t . . ee ena 7 Affiliated Funds ........... 4.79 5.18 i 
5 Isle Pinn 15 18 Vinray © 4 5 | Melchers Dist, pf. . ¢.10 Apr. 25 Mar. 22 Unites St prassere, 22 May 2 Ape. 6 —_ ee 5). huetemenl Bente .. 025... 16.43 18.05 : 
Record of Financing —. 2.2. ae. see eee etek tee om rt oe sw 2 ref ie ee oo he-K Later ‘ae ed ties } Son. Boars. Saad +> ~+r-- so Please send me .......... copies of your 20-chapter booklet 
Sales by Municipalities, Provincial and | Ken Bay 54 61 Y David 17 18 | Robt. Mi ..s. $1.00 Apr.14 Mar. i aterous Lid ..... .10 Apr. 16 Mar. 30 Dow Jones ....... 208.41 207.43 125.38 | Commonwealth int. ....... 486 5.45 
Dominion Government. Offerings ef | Kenda Pe 5 7 Yelknife 158 .. | Do .. shana June 15 3 Bois: sersrereese 20 May 15 Apr. 30 Fisher's .......... 188.6 188.0 161.3 | Investors Mutual .........- 607 6.56 GETTING THE MOST OUT OF YOUR 
Corporation and Foreign Securities. Kenogami 4 6 do vt 100 . Ds. ...3,...s0005. 50 Dee 15 Nov. is! Wesley Mason pt. . 1.37) May 1 Apr. 12 Monthly Indices ; Leverage Fung ........... 3.68 4.04 
MUNICIPAL Kirk GG 1 2 ons Bou. Tel. ooo: Apr. 14 15 | West. Can. Brew... 25 June 1 Apr. 30 Retail (Feb.)} ..... 1732 1725 161.6 | Mut. A Funds ............. 12.33 13.28. LIFE INSURANCE 
Protestant Scheel Comm. of Baownsburg,| Lar Add {2 3 Ajax | 48 50 | Mtl. Trust ..... 204320 Apr. 16 Mar, :} | Westera Grocers A 50 Apr.15 Mar. 13 | Wraale Jan.) ...2. 233.8 2264 199.9) Resources of Can. ......... 561 6.16 
Que.—3%2% debentures, due Mar. 1. 1952-| LaSalle 34 4) Cent Ex 165 180 | eee ~ ou Apr. 30 Apr. i5 | pid. . ....... 35 Apr.15 Mar. 15) fNov.) ..... - 171.6 169.1 151.6 | Timed Invest. ......... cones 440 4.83 | il 
71, $180,000. Issued Mab. 12. 1951. Sold at| Lassie S 8 Grusader 7 10 | #.C. Myers pid. al35 Apr. 2 Mar. a0 | Willson Stat. pd. ..125 Age.15 Mar.31|Gi Bet (Dec)... Zs ek kaet | PreenCanda pip Sse | oF $1 a.copy, Enclosed $.......... in full, 
$97.05 to J. F, Simard & Co., Ottawa, Ont.| Le Pine 16 18- Bevon 40 43 | Do, Junior pf. §0.0036 Apr. 2 Mar. 29| Winnipeg Elec. ... 50 Apr.16 Mar. 5| “sete: The base of indices is that 1996| Do.B................... - 1860 20.50 | 
City ef Shawinigan Falls, Que. — 3%% | Lennie 1 2 ranco 45 ° 55 | Nat. Biscuit ........ +.50 Apr.13 Mar. 6 ae Combing .... 40 Apr. 10 Mar. 22 | equals 100. {Base 1935-29 equals 100. The| Do.C.......... pS Abe its - 380 410) NAME 
one ie eee eee) ee i. Eee # = aw a A oe ee mt cor} teens on ne, teense ai a 2 | British index is Board of Trade converted eee eee ee eee eee ee ee ee ee ee ee ee ee 
200,000. Issued Mar. 21, . Sold a wer Can et eee aa Oct. Sep. pid. ...... May ° to 1930 base. 
$97.46 to McNeil, Mantha, Inc, n 7 Lingnora 3 Do. . seeeee JS Jam. 1/52Dec, 2) Do. 6% pid. ...... 37) May 1 Apr. Base price of quotations is as follows: : 
Mallen RL 1@ 12 Major Oil 22% 3 Nat Steel Car’... an Apr. 14 Mar.15| tAmerican funds. “Initial. tExtra, Cattle — Steers, ¢ . Up to 1.000 Ib., top Stock Redemptions de intemmsathg. oe RA RL OE EL ee 
Bond Tenders Mar Bird 2) 3) Nw Ranch 5 ~~ 6 | Nor, Me ...- 2 Apr. 14 Mar. 31 aBonus. price. Toronto. eee New Com ‘ Hate Date Pric 
Marquetie 1 3 WN Pres 145 158 | Ont sthteod ae 158 Apr.t6| **Participating div. | York. Coffee No, ¢ Santos. Spot Raw | ov: © |. city 
32 neon, Apr. 5, 1951, Gevernment ef | Mary Ann “42 6 P Oil Ref 2 3 Do pid. ...... ese 1.73 May15 Apr. i6 e36c pd. on st. jonod Mar. 8. 1951. Sugar 96 degrees centrifugal cif. New | *Lawson & Jones, non- ; COSe eC ooo ee oe e EE Oesesereseseeseosseeseees l-42 
anada Treasury Bills — Pavablie July 6 | Mat Con 27 30 Vermition 19 22 | Pac. waren fInitial for period from Mar. 8 to Apr. 2, | York. » cum., red. pid... 1% Apr. $1.00 | 
951, $75,000,000, dated Apr. 6, 1951. Mate Yel 4) 5) 
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West Loc 9 11 a stage E {" Apr.16 Apr. 2 1951. §Not available. *AN outstanding. 
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mineral a few years hence. 


fault. 
Sink Shaft Six Levels 


formation. 
SENATOR G. P. CAMPBELL, K.C., LI.D. 
Who was elected a director of Canadian 
Oil Companies, Limited, at that firm's 
annual meeting March 28. Senator Camp- 


Eldorado ‘Clicks’ 
2nd Shaft Opens New Body 


Discovery of a new uranium|sixth level. All lateral work has 
ore body by Eldorado Mining &/|so far been confined to the first 
Refining at Goldfields, and aj two levels. 
decision to sink a shaft on it, may 
prove of signal importance to| tested, is stated to be quite similar 
Canadian production of this vital} to the original ore zone. 


Underground development is) 
required to evaluate the new ore 
zone and a shaft will be put down 
six levels to give necessary in- 


In the original mine area, shaft 
sinking has been carried from 
the second to approximately the 
fourth level. This shaft is now 


bell is president of Federal Commerce to be further extended to the 


and Navigation Co., lid. He is a di- 
rector of numerous companies, including 
Massey-Harris Co., Lid., Maple Leaf 
# Milling Co., lLtd., Confederation Life 
Association, Crown Trust Company, Can- 
adair Limited, John Inglis Co., Ltd., Stone | 
& Webster Canada, ttd., Canadian Ad- 
miral Corp., Lid., and Toronto Elevators, | 
Ltd, * 


in 
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Financing ¢ 


Risk Ventures 


This organization 





specializes 
in 
Oil Securities 


the family title— 
Harris Tweed the fabric of 
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BITES Tene corel 


MONTREAL 


Jesued by PHE HARRIS TWEED ASSOCIATION LTD. j 
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SPECIFY 


DIAMOND GRIT 
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Again 


The Fay zone, already drill- 


Early last month, President 


Already slated for a mill of at; W. J. Bennett forecast that a mill 
least 500 tons daily capacity,|of 500 tons capacity or greater 
Eldorado’s Ace Lake property has| could be anticipated for the Ace 
found its second ore body, the| Lake property. Production is ex- 
Fay, at a location 3,000 ft. west| pected to exceed that of Great 
of the first along the St. Louis 


Bear. Apparently the second ore 
| body, and extra shaft, will have a 
| bearing on how much greater than 
|500 tons daily, the proposed mill 
might be. 

| News of the latest ore body is 
expected to give a lift to explora- 
tion activities elsewhere in the 
| Goldfields camp, reviewed in this 
issue. 


| CHIMO GOLD MINES has receiv- 
ed payment for 25,000 shares at 25c 
a share, comprising part of April 12 
option installment under option 
agreement with Donald Johnston of 
| January 12. Issued capital is 2,101,- 





086 shares, leaving 1,398,914 shares 


| \ 


|}in treasury. 


| A drift length of 200 ft. now 
|}exposed at the 200-ft. level of 
the Suffield mine of Ascot Metals 
Corp. all represents excellent 
grade ore with several slashes 
|also showing ore in roof and 
| walls, Mine Manager F. E. Hall 
| reports. 

| Car sampling of 173 tons aver- 
aged 0.02 oz, gold, 3.28 oz. silver, 
| 1.64% copper, 1.0% lead, and 
113.5% zinc with a gross value of 
| $62.39 per ton. Sampling of 119 
itons averaged $54.54 gross and | 
| of 14] tons $47.61 a ton gross. 
| (Net-back values at the mine 
| would run perhaps 50%-60% of 
| gross values reported above.) 

| Face Sampling Comparable | 
| Face sampling on the second 
| level is stated to compare favor- 
ably with the car sampling and 
116 test holes in the drift roof 


| 


Pacif. Asbestos| 
Enters McDame 


{ 
| 
| 
| 
} 








Acquires Ground Be- | 
tween Conwest and As- 


bestos Corporation 


Key claims in the asbestos zone | 
discovered last summer in the| 
| McDame Creek area of Northern | 
| British Columbia have now been 
| acquired by Pacific Asbestos of 
| Vancouver, The Financial Post | 
| is informed. 


1 The Conrad group of eight | 


“\claims taken under agreement | 


Aseot’s Suffield Ore Body 
High Grade For 200 Ft. 


Lexindin Options 
B. C. Base Metal 


As a result of recent investiga- 
tions, Lexindin Gold Mines has 
acquired an option on the Lucky 
Coon group of claims, Adams Pla- 


teau area, B. C., covering discov- 
eries of gold-silver-lead-zinc ore, 
President K, J. Springer informs 
shareholders. 


The showings on the 17-claim 
group occur at an elevation of 
4,500 ft. and are five miles west 
of Adams Lake, about 40 miles 
east of Kamloops.: Since the origi- 
nal find was made in 1926, work 
has established ore values in 
shoots in long continuous quartz 
veins that lie “en echelon” in a 
shear or fault zone. The structure 
and veins have been traced over 
6,000 ft. on the Lucky Coon, are 
known to be continuous for some 
miles. 


The two best shoots so far out- 
lined and sampled at irregular in- 
tervals average 15 in. wide for 
an aggregate length of 1,200 ft. 
with an indicated grade of 0.03 oz. 
gold, 9 to 10 oz. silver, 18% lead 
and 5.5% zinc. 


Tunnel sites will be used if 
further work confirms values. 
Option price is $100,000 payable 
on basis of 10% of net smelter 
returns. 





and walls returned values high | 


in the commercial class. 


Ore haulage from the Suffield 
mine to the Moulton Hill mill 
has been temporarily suspended 
due to condition of the roads. 
Meantime good progress is being 
made in building the power line 
which is scheduled to be complet- 
ed by the end of April. Installa- 
tion of hoist and erection of per- 
manent hoistroom is under way. 

Sinking of the main shaft was 
started this week to establish the 
main haulage level 40 ft, below, 
together with skip loading 
pockets, in preparation for full- 
scale production. 


An underground diamond drill 


‘is starting on a series of holes | 


from the second level crosscut 
to test the downward extension 
of the ore zone. 





Bi-Ore Starting 
Deep Test Holes 


A program of deep diamond 


| ariting has been started by Bi- 


Ore Mines on its Cobra Lake 
property about 150 miles west of 
Sudbury, using a heavy duty drill, 
President K. V. Dean reports. 
Drilling is planned to cut the 
extension of known ore material 
at 1,500 to 1,600 ft. vertical depth. 
It is planned to drill three such 
deep holes. To financing this pro- 
gram, a new financing deal 
covering a million treasury shares 
has been concluded with a firm 
commitment of $10,000 involved. 


Plans are under consideration 
to open up on the surface an 





| pector, one of the first to reach 


The 






|e 
at) Re 






PROBE 40 FATHOMS 
TO REACH BEDROCK 


The Foundation Companies, 
despite raw Atlantic storms and 
strong tidal currents, have suc- 
cessfully completed a series of rock 
borings on the proposed site for a 
bridge spanning the Strait of Canso. 

The job was complicated by 
many unusual features. Because of 
tides, the working platform had to 
be located above the highest water 
level, and supported by a triangu- 
lar steel tower resting on the 
ocean floor. Eight borings had to 
be made through 186 feet of sea 
water and up to 50 feet of topsoil 
before striking bedrock. Strong 
eurrents added to the difficulties 
of the job, as did the high waves 
which were pushed relentlessly 
through the narrow funnel of the 
Strait of Canso by North Atlantic 
storms. 


Much of the success of this un- 
usual job was due to the design of 
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nated by Foundation for this spe- 
cific assignment. On occasions like 
this it may be truly said, 


“TRE UNUSUAL JOBS COME TO FOUNDATION.” 
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|between the discovery claims 
| acquired by Conwest Exploration | 
|Co. and another group about | 
four miles distant purchased by | 
Asbestos Corp. 


Considerable importance is 
now attached to the asbestos dis- 
covery at McDame Creek which 
is about 65 miles southwest of 
Lower Post on the Alaska High- 
way. A government report has 
| confirmed that the B. C. deposits 
| contain chrysotile fibre of super- 
|ior .Jength. Expectation is that 
ithe high-grade nature of the 

asbestos will offset distance from 
| rail facilities. Present access is by | 

road which branches south from | 
the Alaska Highway west of | 

Watson Lake, about 100 miles. 


Change to Public Company 

Previously a private company, | 
| Pacific Asbestos took over a po- | 
tential ashestos property near | 
Revelstoke and proceeded with | 
diamond drilling. The company is | 
now to be converted to a public | 
company with an _ authorized | 
| capital of three million shares of | 
$1 par vaiue. Negotiations are | 
under way for substantial funds | 











| from R. G. Wilms, northern pros- |additional 1,000 ft. of the high| 


| grade section of the east vein. 


|the Asbestos area, is located|From this area, three carloads| 
|of cobbed ore have previously | 


been shipped to the smelter 
which averaged 1712% copper 
content, 


Premier Border 
Profit Rises 


Five-Week Net Several 
Times That of All Previ- 


ous Year 


A sharp improvement in pro- 
duction and earnings has been 
realized recently by Premier 
Border Gold Mining Co. whose 


property in the Portland Canal | 


mining camp is being operated by 
Silbak Premier Mines under a 
profit-sharing agreement. 


Net smelter returns of $159,983 


were realized from 5,776 tons of 
Premier Border ore milled by 
Silbak 
of 1951. This was an average of 
$28 per ton. Under the 50-50 
division of profits, Premier- 


for exploration and development. | Border has received $55,720 as its 
As soon as snow conditions per- | share of net profit from the mil- 
mit, work is planned at the 6,000-} ling of the 5,776 tons in «the 
ft. elevation of the discovery and | period. 


will include a_ magnetometer | 
survey. Exploration of the Revel- | 
stoke deposit will continue. 


A substantial interest in Paci- | 


Settlement was made as at Feb. 
6, because the following day a 
new agreement became effective, 
mmore beneficial to Premiei 


fic Asbestos is held by Transcon- | Border, in allocation of overhead 


tinental Resources. 


Labrador to Sell 


Million Shares | 


MONTREAL (Staff)—Plans are | 
to offer the additional] one million | 
shares of Labrador Mining &| 
Exploration Co. on a pro rata! 
basis through issuance of rights | 
to shareholders, it was stated at! 
the company’s annua] meeting) 
last week. 





Creation of the new stock, | 
which boosts authorized capital | 
from three million to four million 
shares of $1 par value, was ap-' 
proved by shareholders at the’ 
meeting. Proceeds are to be used | 
to purchase additional common | 
stock of Iron Ore Co. of Canada 
and maintain Labrador M & E’s 
one fifteenth interest in that) 
| company. , 


Also approved were proposals | 
| amending the origina) agreement 
between the company and Iron 
Ore Co. (Fin. Post; March 24), 
dealing with exploration rights 
and providing for increased 
tonnages of iron ore to be alloted 
to the latter company. 





costs. 


Of the 4,735 tons milled dur- 
ing January, metal content was 
6.05% lead, 6.40% zinc, 0.102 oz. 
gold and 3.58 oz. silver. In the 
e days of February included 
n the settlement, 1,041 tons 
milled averaged 7.91% lead, 
8.76% zinc, 0.076 oz. gold and 
4.01 oz. silver. In addition to 
gold, silver, lead and zinc, the 
smelter pays for a small cadmium 
content. 


Present mining is above Sil- 
bak’s old sixth level. In recent 
months, diamond drilling has 
proved presence of ore 200 ft. 
below the No. 6 level. Eight out 
of 12 holes drilled below the 
level intersected good ore. One 
of the last holes drilled, No. 1956, 
showed : true width of about 
8 ft. and average grade of over 
25% combined lead and zinc at 
about 200 ft. below No. 6 level. 
This value compares with 12.45% 
combined lead and zinc for the 
ore milled in January and 16.67% 
combined lead, and zinc for the 
six days in February. 


Shaft sinki.g to make avail- 
able deeper ore is scheduled for 


in the first five weeks | 





Newlund 350 Level ‘Kieks’!{— 
New Zone Comes In to East 


It, is too early to draw any 
definite conclusions about the 
depth extension of the big gold 
ore body established at the 200- 
ft. level at Newlund Mines last 
year but further indications con- 
tinue on the favorable side. 


Two rounds taken out of the 
first crosscut from the main drive 
on the 350 level (at the east end 
of the ore shoot) each showed 
visible gold and altaite. Drifting 
is proceeding and the second 
crosscut will be under way 
shortly. 

Drifting has also been carried 
some distance east at the 350-ft. 
level and a very fine stringer pat- 
tern with free gold has been en- 
countered. Nothing similar to 
this was encountered on the level 
above and the management feels 
that the apex of something im- 
portant may have been encoun- 
tered, 


The shaft has been completed 
to below 500 ft. and two rounds 
have been taken out at the 500- 
ft. horizon. 


Work is well advanced on the 
power line and it is possible that 
hydro power willbe turned on 
about the end of the month. This 
will likely signal a step-up in 
development tempo. However, op- 
erations may be expanded even 
earlier when the link-up with the 
Windward workings on the 200- 
ft, level is completed. There is 


ASCOT. METALS 


LIMI 


| 





This promising base metal 


of both 


' property, ex 


| could greatly enhance 


| 
| 185 Bay Street 
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reached a most important phase in produc- 
tion, with shipments of ore from the Suffield 


recovery, nowW reaching the Ascot concen- 
trator. These developments, in our opinion, 


A most complete and up-to-date progress 
report has been prepared on this company’s 
operations. We would be pleased to furnish 

same on request. 


S. J. BROOKS and COMPANY 
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MEMBERS THE TORONTO STOCK EXCHANGE 
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now about 165’ ft. remaining to 
be driven to provide this link. 

Windward is driving westward 
as well as to the east and is ap- 
proaching an area where interest- 
ing values were secured in sur- 
face drilling. 

With Newlund securing per- 
haps the best 1950 gold ore 
development in Canada aside 
frém producing properties, the 
management has taker steps to 
develop the property accordingly. 
A new bunkhouse, a new cookery, 
office, and warehouse have been 
completed as well as new build- 
ings to house the permanent min- 
ing plant. 

It’s expected that by next Sep- 
tember, the 350 and 500 levels 
should be fairly well. advanced 
and the management may be in 
position to talk mill, 


HEAD OF THE LAKES IRON has 
received payment for an additional 
5,000 shares at 30c a share, repre- 
senting part of May 31 option in- 
stallment under underwriting and 
option agreement with Davidson 
Securities. Issued capital is 1,751,005 
shares, leaving 1,748,995 shares in 
treasury. 


RYAN LAKE MINES has received 
payment for an additional 75,000 
shares at ‘24c a share, comprising 
July 12 option fnstallment and part 
of August 12 installment under un- 
derwriting and option agreement of 
February 12. Issued capital is 3,211,- 
205 shares, leaving 288,795 shares in 
treasury, 
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TORONTO 





been suspended to permit concen- 
tration of efforts on the shaft job. 
W. A. Hastie, president, reports core 
lengths of 55, 75, 85 and 85 ft., re- 
spectively, indicated by drilling ad- 
jacent to where crosscuts are to be 
driven from the shaft. 


OBASKA LAKE MINES in an in- 
itial progress report states that shaft 
sinking is proceeding at a good pace, 
a depth of 92 ft. having been reached 
by March 1, 1951. Some surface 
drilling has been done since resump- 
tion of operations but this has now 


CUTS EVAPORATION 
IN PETROLEUM STORAGE 


Built and erected by The Toronto Iron Works, the 
petroleum storage tank shown is designed with the 
Improved-Wiggins Dry Seal Lifter Roof — the most 
economical answer to cutting down evaporation !osses, 






producer has now 


cellent grade and 


earnings. Savings quickly pay for instal- 


lation of Improved-Wiggins 
Vapor-saving mechanisms—in 
some cases within a ‘year, 
Write us for cemplete informa< 
tion, 


ORONTO IRON WORKS LTD. 


DESIGNERS, FABRICATORS, ERECTORS @ TORONTO © CANADA 
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Each of these towers calls for engineering skill and 
experience of a high order—but as different in type 
as the towers themselves. We brought them together 

in this composite picture to emphasize the wide 
diversification of Dominion Bridge Company activities. 


The oil refinery tower forms part of the latest type 
of “catalyst cracking” unit and has to withstand the most 
severe operating conditions. It is a product of our 
Platework Division, a separate 
entity within the Dominion 
Bridge organization with its 
own staff of specialist 
engineers and with excellent 
shop facilities 
from coast to coast.” 


Mustrated ot left: Fractionator Tower cat the 
Mentreal East refinery of the British American 
Oil Co. Lid. 


DOMINION BRIDGE COMPANY LIMITED 


Plants at: VANCOUVER, CALGARY, WINNIPEG, 
TORONTO, OTTAWA, MONTREAL 


Associate Companies at: 
EDMONTON, SAULT STE. MARIE, 
QUEBEC, AMHERST. 
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Taunsoumaay (COMdfields Uranium Sees Big Year Ahead 
mines umm |F'our New Underground Projects Starting 


BY GORDON M, GRANT Eldorado has already predicted:a 

A much more ambitious de-|mill of 500 tons capacity or 

velopment program appears to be| greater for the Ace Lake occur- 
inary lateral development com- shaping up for the Goldfields| rence). 


With only 500 feet of ake 








pleted, four veins oll carrying uranium camp this year. From 

“high grade silver have been “ | programs already finalized and ) 
located. those now in the planning stage,|to be started on its Nesbitt and 
there is little doubt that Goldfields| Eagle Ace properties (Financial 
eee will be one of the most active| Post, Dec. 16, 1950), will be test- 
new mining camps in 1951. - |ing interesting pitchblende show- 
Development of the mojor ore Four new underground projects | ings adjacent to Eldorado proper- 
structure is now in progress are definitely slated for the next/| ties. Practically all equipment for 
and reports to date indicate few months. A fifth will get going| this program has been purchased 
sak isisiniiniih aiviia ‘Ya: tas Woe if finances can be secured. Not) and most of it is expected to go 
iis gel all will necessarily make mines) in on the first boat after break-up. 
offing. but a 50% score of success would | Both shafts go to 275 ft. with two 
not be surprising and would be| levels to be opened at 125-ft, in- 

eee ’ }extremely important to Canadian | tervals. 
uranium mining ability. Nisto and 

We suggest that you follow Nicholson are continuing .their|the property of Rix Athabaska 
the development of the Herri- programs as well. Besides the! Mines climaxing a unitized five- 
son-Hibbert Silver Cobalt prop- underground projects, a large| company program carried out last 
erty. closely. Hf you will com- program of field work is antici-| year at a cost of $300,000 by five 
pated, could be attended by|companies on over 200 square 


municate with this office, we 


wih Uae deli) meemeis substantial results as many pro- 


grams will be directed to evalua- 


reports as they are issued, tion of finds made last year. 
Eldorado Moves Ahead 
eee Tops in interest is an entirely 
new shaft to be put down by 
Brewis and White Limited act Eldorado on its indicated Fay ore) 
@s principals in the distribution zone- located 3,000.ft. west of the) 
of Harrison-Hibbert shares. The Ace ore body, Both are closely) 


related to the St. Louis fault. This | 
new shaft will go down six levels, | 
will be joined to the Ace “uake| 
without notice, ‘ “| shaft which is now being extended | 

to the 6th level rather than the| 
4th level previously set as an 
objective. All lateral work at} 
the Ace bake shaft has been on| 
the first two levels but the shaft | 


present offering price of 30c 
per shore is subject to change 












two shafts will ultimately be 
connected underground. 


COMPANY 


. KERR-ADDISON GOLD MINES 
showed these impressive develop- 
ments in 1950: 


Earnings of $1 a share versus 
84 cents a year earlier. 


A 76% or 6,242,925-ton increase 
in ore reserves with added ore 
averaging $8.84 a ton against a 
$7.06 previous average ($35 gold). 

A $9.92 average grade of ore for 
lowest block of ore included in 

(Advertisement) reserves (between 1,900 and 2,050 
INVESTIGATE Canadian Sirocco’s| ft.). 
wide range of air handling, heating,| During 1950 the company con- 
cooling and drying equipment to-/¢irmed the previous belief of a 
day! Branch offices conveniently | marked upward trend in average 
located in principal cities. Canadian | grade of ore at depth. However, 
Sirocco Company, Ltd, 310 Ellis! Manager W. S. Row reports that 
Street, Windsor, Ontario. mill feed will be below the average 
of ore reserves for some time as a 
high percentage of ore will con- 
tinue: to be drawn from above the 
1,600-ft. Yevel where /8,232,436 tons 
of ore are located dveraging 0.198 
oz. gold per ton, 

Average mill heads (at $35 gold) 
were $7.33 a ton in 1950 and op- 
erating costs averaged $3.157 a ton. 

Stoping operations are just get- 
ting underway below the 1,600-ft. 


ie ae Td 4 * || level and less than 44,000 tons were 

J. H. Ryder Madi Company broken at the 1,900-ft. level. 
Mentreal -¢. © Windser ©. Winnipeg Only ore to the 2,050-ft. level is 
‘2 included in ore reserves but the 



















235,000 A.B.C. CIRCULATION 
IN MARKETS WITH 
_$500,000,000 RETAIL SALES 


EKLY NEWSPAPERS 


Class A Weeklies of Caneda 
H, A, Sandison, 302 Boy St., Torento, 


EM 4-2832 
East., Rep., 432 Ontario St. W., Montreal 2, 
le 4 


. $21 
West., Rep., 423 Hamilton St., Vancouver, 
Ma, 1857 


OIL ROYALTIES 


Bought directly from the land 
owner and sold directly’ to our 


clients. 


PYRCH & CO. LTD. 


Investment Securities, Oil Royalties & Leases. 
Magee Bidg., 10120 100A St. Phone 21685 
EDMONTON, ALTA. 


ALUMINUM 
EXTRUSIONS 


L 
Ye 

Let us quote on your aluminum extrusion needs, Production + dp 4p 
4 


capacity open for early delivery. Tubing — Angles -— 
Channels — Special Shapes, etc. Send blueprints with 
specifications for prompt quotation. 


LIGHT ALLOY. 
EXTRUSION 














-D: Wemer Co: (Canada) Ltd. 


OSHAWA + TELEPHONE 5640-1 + ONTARIO 





Fine sheep and goat 
leathers . . . fancy and 
embossed leathers, 
Shearlings, dyed 
lamb and Mouton 


panies concerned are Rix, Amax, 


is Bow around the 4th level. The| could easily return similar results. 


(President W. J. Bennett of'development by an adit was 





To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
rr from the companies’ published reports are footnoted. 


$ $ 
Total production ...++ 12,211,153 10,379,402 
5,124,006 4.386.674 





Goldfields Uranium, Aurora and 
Clix. 

Exploration on the large con- 
cessions held by these companies 
last year was widespread in 
character to determine which 
areas should be retained; only 
late in the year was it possible to 
do more detailed work on the Rix 
and Amax ground. The companies’ 
technica] staff feels that while 
the decision to drive an adit was 
made at a location on the north- 
east part of Rix, Amax showings 
were impressive too and further 
investigation on other concessions 












The Rix was selected for an 
underground test partly because 


REPORTS 


block between 2,050-ft. and 2,200 ft. 
is known to hold 765,700 tons of 
Ore averaging 0.3455 oz. in Nos. 6 
and 21 flow ore bodies. Diamond 
drill outlining of ore bodies at the 
2,200-ft, horizon is incomplete with 
800 ft. of strike length of No. 21 
ore body to be drilled off. Work at 
the 2,500-ft. level some years ago 
showed 11,000 tons to the vertical 
foot averaging. 0.244 oz, gold per 
ton. 
INCOME ACCOUNT 
Years Ended Dee. 81: 1950 1949 


Less: Oper. exps. «ose x 5 
Oper. profit .......+. « 7,087,147 5,902,728 
Add: Other income... | 201,722 99,040 

Cost-Aid assist. ..0.  “...... 127,463 
Total net income .... 7,288,869 6,219,231 
Less: Depreciation «+e 771,470 879,869 

Prov. for taxes ..++e 1,770,227 1,387,244 
Net profit .......«. aee. 4,747,172_ 3,952,118 
Less: Dividends ....., 3,689,635 2,838,180 
Surplus for year ..... 1,057,537 1,113,938 
Earned per Share .... $1.00 $0.84 

SOME dccicocacianess e 0.78 0.60 


CONDENSED BALANCE SHEET 


As at Dec. 31: 1950 1949 


Cash & bullion ..... «+ $1,461,190 $609,012 
Govt. Dds, ....eseesse* 3,226,156 5,242,844 
Tmt. BOC. .ci.d. sve erceee 11,840 © . 40,895 
POG BGs <5 Sanne sd 309,906 
Demand note ret. s+.» «--2-- ~ 500,000 
Cost-Aid assist. ...é0¢ 30,100 135,000 
Mat. & supplies ....d. 2,050,784 905,369 
Total curr. assets ... 5,820,758 4,052,640 
Mtge. receivable ...+« 28,290 15,896 
Shs. other cos. .....+ . 2,500 2,500 
Prep. & def. chgs. «+. 148,760 111,215 
Claims-props. ....... + 1,245,903 1,245,993 
Plant & equip.a....... 4,371,663 4,857,771 
Lands (surf. rts. only) 40,649 40,649 
Total assets ........ 11,658,613 10,326,654 
Accts., etc., pay. ...<. 800,797 797,359 
Taxes reserve ......+. 1,070,815 894,921 
Total curr. liab, .... 1,871,612 1,602, 
Capital stock ....e++. 2,931,922 ° 2,931,922 
Capital surplus ...... . 251,848 . 246,758 
Surplus ..........s000+. 6,603,231 5,545,694 
After depr. of ..... 4,919,962 4,179,231 
Working capital ..... 3,949,146 2,450,360 


OPERATING STATISTICS 


Average recov. ...e- $7.71 $6.65 
Ore reserves, tons ...+ 14,436.398 8,193,473 
GeOde scccecccevese . $7.83 


$7.06 

SISCOE GOLD MINES reported 
a 1950 loss of $4,158, but a wholly- 
owned subsidiary, Siscoe Metals, 
engaged in silver production, had 
a net unconsolidated profit of $270,- 
941 equal to over 5 cents a share 
on the parent company’s issued 
capital. 


Working capital of the parent 
company at the end of 1950 was 
$1,063,930 while the subsidiary had 
$225,153 working capital (disregard- 
ing $715,088 of Siscoe advances). 

Ore reserves at the O’Brien 
| property of Siscoe Metals showed 
{a slight increase with 1,159,000 oz. 
|}in reserve as compared with 1950 
| output of 735,937 oz. Several older 
| workings are being reinvestigated. 
|The new concentrator for tailings 
| made an operating profit of $40,000 
in 1950 and may be used on a year 
around basis. 

An extensive tonnage of good 
grade vermiculite is stated to be 
indicated at the Stanleyville, Ont. 
property of another Siscoe subsid- 
iary, Siscoe Vermiculite Mines. 
Processing plants are planned.. 

At the original mine, now in- 
operative, $110,875 was realized 
from sale of equipment in 1950. 
Some of remaining equipment may 
be sold to subsidiaries. 

A sum of $250,000 is being ad- 
vanced for the Isle of Pines Mining 
Co. project with money to ‘be 
returned from 80% of first profits. 
Siscoe also receives a 51% interest 
in the company which owns the 
mine. 


1950 1949 
Tons milled ...... soos 1,582,974 1,560,195 
} 


INCOME ACCOUNT 


Years Ended Dee. 31: 1950 1949 
Production .......... ° $7,035 $197.585 
Less: Oper. exp.* .... 60.951 200,558 
Net oper. earn. ..... oe 653,916 42,973 
Add: Other inc, ..... $1,045 43,492 
Cost,-Aid assist. .... ...... 40,611 
Total net earn. ..... . 42,871 40,611 
Less: Deprec, ....... ° 213 8,772 
Res. for taxes ..... 1,074 3.370 
Net profit ........... . a4,158 GR. ORS 
Less: Divd. ........0» 92,801 92,801 
Surplus fer year .... 296,959 a23,813 


*Incl. outside exploration expense, 
4Loss or deficit. 
Earnings per Share and Dividend Record: 
»  &$0.009 $0 


Common: Earned . O15 
WOME Baneccccencees 0.02 0.02 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1950 1949 
sh $70,941 
25.455 





fInc deferred 
Working capital ..... *1,063,936 


possible, partly because of prom- 
ising conditions surrounding the 
Leonard series of radioactive 
veins. The main Leonard zone 
Nesbitt Gets Equipment has an established length of at 
Nesbitt LaBine, with two shafts) least 350 ft.: 150 ft. averages $55.10 
over 5.4 ft. at a $7.25 a lb. price 
for uranium oxide; the next 70 ft. 
was not sampled because it was 
too deeply weathered; 130 ft. ran 
$73.95 over 2.2 ft. Other parallel 
zones returned commercial values. 
Both ends of the main zone are 
open and the eastern end, before 
passing under swamp, gave $59.45 
across a Width of 13.9ft. 
Many interesting sections were 
turned up on the Amax ground 
An adit has been started on} but require further investigation. 
For instance, one trench across 
a shear zone ran $250 a ton cver 
10 ft., extensions unknown. 
Spend More This Year 
miles of concessions. The com-|o¢ ‘Rix, ‘Aman, Goldfields Urane 
ium, Aurora and Clix will spend 
considerably more in 1951 than 
the $300,000 of 1950. Expenditure 
planned on the Rix ground will 
likely exceed $150,000 alone. Deep 
diamond drilling has already 
been commenced on the Aurora 
ground. While a number of the 
pitchblende discoveries made on 
this company’s ground have been 
narrow, it is felt that these have 
been usually in subsidiary faults 
and that the main fault zones 
represent thé best ore chances. 
Diamond drilling has been 
recommended on certain show-)road to be built through the area 
ings of Goldfields ground while|is expected to be invaluable both 
the technical staff think that 11|in exploration and later on when 
of 87 radioactive showings on the|custom ore may be available for 
Clix concession are strong/|shipment to the proposed Eldor- 
enough to have commercial possi-|ado ‘mill on the Ace Lake} 
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and blasting have been’ recom- 


mended. . 4 % * LEAL eat ys 

Pitch-Ore Uranium Mines ad- 
joining the Martin Lake property. 
of Eldorado has a surface showing 
apparently comparable to that at 
Martin Lake. The management 
plans to drive an adit if funds can 
be secured. Beaverlodge Uranium 
Mines has raised $305,250 for de- 
velopment of its property adjoin- 
ing the Ace Lake group of 
Eldorado. 

The Henry Walberg group of 
Baska Uranium adjoining the 
Eagle property of Eldorado has 
returned a number of interesting 
assays and further -work is 
planned. Four zones returned 
values of interest and there were 
channel assays of 0.9% U,O, 
($130.50) over 5 ft. fault gouge 
material in one zone and 1.35% 
U,O, ($195.75) over 4 ft. in an- 
other. 

Orbit Uranium is committed to 
a minimum expenditure of $25,000 
on its concession in the current 
year and a substantial program 
of work. is planned. 

Main work of Eldorado will be 
concentrated on its Ace Lake 
property where such outstanding 
results have been secured, How- 
ever, it is planned to carry out 
mapping of all the company’s 
200 odd claims this year. Such 
work could quite easily lead to 
new discoveries. 

Nicholson Mines recently com- 
pleted sinking its shaft to a third 
level and crosscutting is now 
proceeding toward the indicated 
position of the ore zone at the 
third level, it is understood. 

Altogether, Goldfields will be a 
very active place in 1951. The new 






































IS THE SILKEN'STRING | 

- RUNNING THROUGH THE 
PEARL CHAIN OF ALL = 
VIRTUES” = sosron uns 


MEN WHO THINK OF TOMORROW PRACTICE MODERATION TODA 


its assets. share at present issued. . 









: ” 
Nickel alloy steels con- 
tribute to the ruggedness 
of tractors, bulldozers, 
and other equipment. 
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An Aan 408d NICKEL! 
Hundreds of everyday uses for Nickel have been 
developed by the Nickel industry through a 


Steam shovels and other planned program of research. Today a large share of 
rarth- and const | nye oie - . 

Saat cgatbeuas deadine Canada’s Nickel production is being diverted from 
soe area a _ peacetime uses into channels for preparedness. So 
and nickel cast irons, the Nickel mine facilities, greatly expanded over 


the past decade, are again being operated at peak 
capacity. There is actually more Nickel now being 
delivered by Canada to the free world than in , 
any peacetime year. 


fe 7 
Canapian Niexet (= 
; aed | 


“The Romance of Nickel” 


ore aluse 
’ ats tee oe 


request to anyone interested. 


AM, tHe INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED, 25 KING STREET WEST, TORONTO 


* 
. 
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°H olders Approve pany’s charter and distribution of; Holdings for each » Proprietary 


e Under the proposal as approved,} The distribution is to be made 
Proprietary Deal Proprietary Holdings has been} as soon as possible and-there will 
A special meeting of sharehold-| formed to acquire all Proprietary|be no income tax on the capital = ~~ -—~ 
erg of Proprietary Mines has/assets other than Kerr-Addison| distribution, President Kenneth 
bilities. Test drilling, trenching’ property. m , approved surrender of the com-'and one share of Proprietary} F. Mackenzie states, 
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: | G ALBEST th Stoek Market Optimistic Over Budget sag with, his ‘right, Dek mo: obeland showed’ « derdag.medictone FRANK G. M.K AY colt: 


f nt LONDON — Parliament is re-|The British are saying that the 
Sat Ui NG NSS suming after its 10 day Easter| United Nations should leave both 
recéss and everyone is wondering | tactics and strategy to the man 


o 





whether the fireworks will begin|o 





interlocking fingers of the 
asbestos 


and sulking, Arthur Greenwood 
monpemny te Re pare. {ne longer a minister but a power 
Galbestos is light weight..o be ind the scenes) has gone into | 
yel strong ond safe. *-!a nursing home for observation, | 
and Hugh Gaitskell is busy pre- 


: ce % ” less opened with start of 
Galbestos can be supplied in. | ating his “worst-ever” budget. | More or 
various corrugated sheets fer | 50 the Government really consists | the Shakespeare season at Strat- 


industrial roofing and siding. |°f Chuter Ede, the 68-year-old f 


. ex-school teacher who has suc- persistent dollar earner and the 

Galbestos is available in fics | CCeded Morrison as Leader of the| bookings from Canada and V. S. 

sheets for feshing. duce | House. are very heavy. Since the town 

wethjebe. The British don’t produce any-| of Stratford more or less lives on 

: * thing much: better than men like/| the Bard the souvenir shops are 
Gelbestos withstends |Chuter Ede. He is courteous,|/@ying in ample supplies. 


weather, corrosive fumesend | humorous, determined and honest. 


excessive heat. In one week as Morrison’s;peare sausage but whether it 


; successor his reputation rose to a/t 
Galbestes needs no pointing, | Point where he was being touted |t 


no maintenance. as Attlee’s successor. any rate the River Avon and the 
Morrison was adroit but dearly| countryside are much the same 
Gaibestos will no? suppert) | loved a row. Ede hates a row and| as when young Will went poach- 


combustion, stops it before it can get going.|i 


A 


specifications Labor’s Man of Destiny. distance and, by the expenditure 2 . 
aire Se ee oe he. te of half-a-crown, visit Blenheim : 
= Biante met | sa Cai vnc we event sl = WIENS TOP AWARD IN A.A.A; ECONOMY RUN 
S y 
cludet Q-FLOOR © Q-PANEL © ROOF Shomine l Chie “Reds? grateful nation to Winston Seu'e owe 
DECK © VENTILATORS * SKYLIGHTS « 8 |Churchill’s ancestor, the Duke of . 





CULVERTS © MATERIAL HANDLING 
‘EQUIPMENT © FUEL OIL TANKS © 
TRIPLEROLL AND CORRUGATED 
“ROOFING ‘AND SIDINGS © PRO-- by the poor showing of the 
TECTIVE COATINGS. Chinese Communists. against Mac- 


ference dragson and on, but at 
| least it does not break up, Rumor 





either Germany or Korea. The oil| 





milk fed for the last four years it} 
CBP? eee can*roar, and it is roaring| 


1250 Bay St. 1477 Sherbrooke S.We | TG a OUGLY in that direction. 


51-3A 





COMPANY 


against $554,879 a year earlier. 





Osler ¢ Hammond 


MEMBERS: 


Toronto Stock Exchange—Montreal Stock Exchange 
The Investment Dealers’ Association of Canada 


21 JORDAN ST., TORONTO 1 
EM. 4-1335 
CHATHAM @ KITCHENER @© GALT © WINDSOR 
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Bowling is international. Many visitors 
from across the border join Canadians 
to bow! on thousands of alleys in Ontario. 
Spare the time to strike up friendships 
with these visitors from the U.S. 
Wherever you meet them, ‘score a wel- 
come that will bring them back. John 
Labatt Limited. 





FOR BOWLERS 
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LONDON CALLING—Fy Adelphi < : | European heavyweight champion. | until he has had at least five more 
informed—and h his left}@nd do nothing about it. Over 25 years’ experience in design, production and 
See Calmer Days Ahead in UK Parts RSs ao 1”) gee pontoons 


ees where they left off. Attlee is in}can public opinion seems to be 
oe \ ion koud 7 ae hospital: with stomach trouble,|swinging against MacArthur. It is 
Morrison is commuting between|too bad that Anglo-American 

fusing ® London and. Paris, Bevin is sick| unity cannot keep to one note. 


Shakespeare Remains 
Big Dollar Earner 


Watch this man. If he were a little | poetry of nature. And if you tire 
We will engineer Galbestos to your |YOUNger he might. have been| of Stratford you can travel a short 


The Big Four preliminary con- | Marlborough. 
* 


|has it that. Stalin is.much upset|/and his wife Vivien Leigh are 
rehearsing their Festival bill of 
. a Shaw’s “Caesar and Cleopatra” 
Arthur’s United, Nations. Forces.| and Shakespeare’s “Anthony and 
Undoubtedly he is also terrified| Cleopatra.” They will be a great 
of German rearmament, but then| draw and between the two plays 
so are the French, |your curiosity about Caesar and 


Britain, at the moment, is more] his girl friend ought to be satis- 
concerned with Iran than with| fied. 


fields of Iran and their pipelines | caricature a play has just been 
are vitally important both in war| put on satirizing the Festival. it 


ROBERTSON-IRWIN LTD and peace, Even if the British! was not very good but its topical- 
* |Lion is supposed to have been| ity brought roars of approval. 


| Discover New Contender 
Oddly enough, British public| For Heavyweight Title 


TORONTO MONTREAL lopinion which was hostile to| Now to some important news. 
Parkdale Ave. North |MacArthur eight months ago has! 'Two years ago a Grenadier 
HAMILTON 


now swung around in his favor. Guardsman aged 24 left the Army 


GA A 1? 5 Te assist readers in appraising and compa . 
Financial Post has a uniform method of presenting corporation accounts, Variations 


from the companies’ published reports are footnoted. 


LA LUZ MINES operating profit a slightly lower grade of ore were 


R " " ‘ RTS 0 N : may N Gl tee seded Hebe t, seen “aan for the shift in 


a O7 O20 ent There was a net loss of $127,300, operating profit of $164,108 is -given 
8 cents a share, after all charges.|for the period October, 1950 to 
A lower average price recéived | January, 1951, inclusive, against a 
for gold — $38 vs. $46 an oz. — and | corresponding profit of, $5,465 a 
|year before. Milling raté is cur- 

rently 2,000 tons a day.) 


tically as noted below reflecting 
| failure of certain ore blocks to 
stand up under further develop- 
ment. plus elimination of certain 
Ore not recoverable by open pit 
|mining. But President J. C. Rix 
| points out there are nine years’ ore 


| solidated Mines Corp. in which 
| received for expenditures made. 


| Years Ended Sept. 30: 1950 1949 
| Bullion prod. ........ $1,979,905 $2,386,320 
| Less: Mkt. chgs. ...... 97.227” 19.467 


| Add: Invest. inc, ..... 6,255 12,153 


| Less: Depr. ...ccscccs : 3 137,192 


Surplus for year ..... 195,682 56,164 


| Earnings per Share .,. d$0.08 $0.09 


As at on 30: 950 1949 
Cash & bullion ...... $395,292 $614,000 
Acects, PreC. ...cscevcces "3,654 77,300 
i Se Pree 1,090,607 1,117,078 
| Mat. & supplies ...... 773,825 783,427 
Total curr. assets .. 2,313,978 2,591,805 
Prep. & def. chgs. .... 27,437 346,082 
Development w/o .... 40,339 149,963 : . ee oe 
ernie s1oss.-s5<20. 185,136 354,127 ee 
| Claims & props.t .... 1,347,095 664,186 
Plant & equip.® ...... 1,741,240 1,680,719 
Total assets ......++ 5,655,225 5,786,882 : 
Bank loan ......se06. 110,145 109,038 
Wages pay, ....-....0. 5.034 18,735 
Accfs. pay. & accr. ... 177,828 118,772 
Total curr. liab. .... 293,007 246,525 
Acct. pay. re Potosi 
DOGS be vadesicoccces BONO... dap eke 
Capital stock ......... 3,139,191 3,019,191 
SUEPIUS n.csccsceceees 2,105,027 2,521,166 
*After depr. of ..... 2,267,606 2,141,025 
tAfter depl. of ..... 885.815 885,815 
tInvestments include: 
Shs. Shs 
Frobisher = ....ssseee 296,600 296.600 
MITORD 0006 cecscecces 365.760 365,760 
Guayana ....ssesesees $44,000 544,000 
Giant Y'knife ........ 15,441 20.441 ® * 
Falconbridge ......... 22.735 22,735 p 
se lig roven engineering means proven economy 
OPERATING SATTEsICS 
1949 
| Tons mil LOG as bec ccbae 63. 215 515,616 f 
Average recov, ..... $3.50 $4.63 4 : , ? 2 
Ore reserves. toris* .. 6.372.617 8,269,748 The gruelling Mobilgas Economy Run the A.A.A. Here, then, is unmistakable 
Grade ($35 gold) ... $4.48 $4.38 





| 1950; 10,194,545 tons, grade $3.19 in 1949. 
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His arms are the longest in|fights, but promotors hate to see) ABORATORY INSTALLATIONS 


puglistic history—or so we are|@ Sellout staring them in the face 
As usual with British heavy-| The stock. market re-opened 


who has fought a knows what} One of the reasons was a 

_| to do with his left. So now we are| edly the large unexpected surplus 36 Wellington St. E. Torento, Ontario 

and i ~ geet = es rere saying that he will win the/ accruing to the Chancellor on the 
n. tera few preliminary | world heavyweight title. He is as|financial year. Hope ‘springs 
fights he disposed of British| coo] as a hunk of ice and likes| eternal in the investors’ breast| bad as’everyone knows it will be. 
champion Bruce Woodcock, and/| fighting. Our hope is that hé will| and brokers are telling each other} As a taxpayer I sincerely hope 
this week he nearly murdered the not be sent against America’s best' that the Budget will not be as'I am wrong and that the brokers 





are right, but: I. did not like the 
look.in Mr, Gaitskell’s eye the 
last time I saw him. 


n the spot. Paradoxically Ameri- 





* *¢ @*@ 


LINCOLN WINS 
GRAND SWEEPSTAKES 


. LINCOLN... AND ONLY LINCOLN.=:-: 


The Festival of Britain has 


ord-on-Avon, Shakespeare is a 


You can even get a Shakes- 





urns out to be a comedy or a 
ragedy I cannot advise you, At 





ng and fell in love with the 





~ oF 
In London Sir Laurence Olivier 


True to the English sense of 


* * * 


REPORTS 


ring company financial statements, The 










































(In a supplementary report, an 





Ore reserves were reduced dras- 


in thegpositive category and 14 
years’ Gre if “possible ore” is in- 
cluded. 

An operation in the Philippine 
Islands is stated to, hold promise 
and is now held by Masara Con- 


shares and convertible notes are 


INCOME ACCOUNT 


MiMINg .....csceccee 903,352 854,206 
PAU 2. cc cacscosee 549,325 575,941 
Gen, & adm. exp. ... 240,244 255,255 
Adm. exp. outside 

Nicaragua ....... ° 20,931 84,778 


Prof. OM S€CB. ..+.00 13,840 6,053 


Net earnings 554,879 





Def. devel. .. ee 103,123 
Depletion ..... od ee 103,123 
Outside expl. . eee a's 
Nicaragua taxes .... 72,639 79,209 
Exch, loss .....2000 uesce 1,266 
Net profit ........+s0. 4127,30@ 128,885 
Lew: Divd. ......sccee 68,382 72,721 


+Loss Or deficit. 


PEI onc ccccdeccccces 0.05 0.05 


































*Not including possible ore reserves es- 
timated at 3.825.099 tons, grade $4.34 in 


conducted by the American Automobile _ proof of peak performance and unparalleled 
Association — the severest competitive economy. 

economy test for motor cars on this con- ‘ 
tinent—has produced two outstanding Tested over roads soars from icy moun- 
winners this year. The Lincoln, equipped . tain passes to .blazing desert heat, the 
with overdrive, and only the Lincoln, was — mighty Lincoln “InVincible 8” and the fa- 
the grand sweepstakes winner, delivering | mous Mercury V-8 have proved once again 
better pound-for-pound performance than that precision engineering means proves 
any other ¢ar. economy. Lincoln and Mercury engines are 


The new Mercury, equipped with overdrive, made by the world’s largest manufacturer 
again won the first prize over all other of V-8 engines—they are the product of 
makes in its class. The results of the contest | twenty years painstaking research, of 
were on a ton-mile basis as determined by —_ continuing improvement. 


CNR Has Feb. Deficit 
Of $596,000 


MONTREAL (Staff)—A net op- 
erating deficit of $596,000 was 
recorded by Canadian National Rail- 
ways in February, against an oper- 
ating profit of $2,870.000 in January 
and a deficit of $1,357,000 in Feb., 
1950. While operating revenues 
were up from a year ago, operating 
expenses climbed even higher. 

These figures do not include 
taxes, equipment rentals, fixed 
charges, etc. Comparative state- 
ments show: 

Month of February 





Iner. or 
1951 1938 Deer. 
$ $ 


$s 
Oper. rev. . 43,352,000 36,765,000 6,587,000 
Oper. exp. . 43,948,000 38,122,000 5,826,000 


Net rev. ...  *596,000 *],357,000 761,000 
2 Months Ended Feb. 28 





MERCURY 


se | BBB SEE YOUR MERCURY-LINCOLN-METEOR. DEALER 





Oper. exp. , 87,985,000 75,727,000 32,258,000 
Net rev. ... 2,985,000 3,921,000 °6,195,000 
*Deficit., 





